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APRIL 2025 FAAC EXECUTIVE SUMMARY

SUMMARY OF FEBRUARY 2025 CRUDE OIL AND GAS SALES_RECEIPTS IN MARCH 2025

FEBRUARY 2025 SALES JANUARY 2025 SALES
Description Unit & VARIANCE %
Volume % usD NGN Equiv. NAIRA EQUIV.
s |Export Crude Oil BBLS/$ 1,022,158.00 65% 80,662,667.73 123,882,999,569.88 | A 61,501,059,851.32 101.43%
” Dormnestic Crude Oil BBLS/$ 549,150.00 35% 41,636,453.25 56,967,545,950.00 | A 32,951,706,923.15 72.88%
£ |Sub-total (a) 1,571,308.00 100% 122,299,120.98 180,850,545,519.88 94,452,766,774.47 91.47%
s |Export Gas MBTU/S 25,891,053.15 97% 16,067,039.86 24,676,013,676.22 | A 26,130,486,655.48 -5.57%
Domestic Gas MT/$ 835,800.00 2% 1,086,540.00 1,630,322,303.61 | A 2,063,325,712.76 -20.99%
Sub-total (b) 26,726,853.15 100% 17,153,579.86 26,306,335,979.83 28,193,812,368.24 -6.69%
Sub-total (c) 139,452,700.84 207,156,881,499.7 122,646,579,142.71 68.91%
MARCH 2025 RECEIPTS FEBRUARY 2025
SALES RECEIPTS Currency 7 A% RECEIPTS NAIRA VARIANCE %
uUsb NGN NGN Equiv. EQUIV.
Export Crude Ol $ 79,074,981.73 - 121,444,606,32565 | B 61,501,059,851.32 97.47%
Export Gas (NGL/LPG/EGTL) $ - - . E - -
Gas $ 15,833,910.81 - 2431797039772 | B 26,122,817,945.69 -6.91%
R IN-Gas Export $ - - - E - -
= MLMNG Feedstock Gas (Arrears) ~ - < = E u 5
v
£ |Qil & Gas Export (d) $ 94,908,892.54 B 145,762,576,723.43 87,623,877,797.01 66.35%
u Other Receipts ({Crude Oil) 37,510.64 57,609,433.58 | B 4,974,015,440.69 -98.84%
e |Other Receipts (Gas) $ 73,030.29 = 112,161,073.26 | B 175,732,123.07 -36.17%
Total Oil & Gas Export () $ 95,019,433.47 145,932,347,230.28 92,773,625,360.77 57.30%
Domestic Crude Cost Due ~ z 56,967,545,950.00 56,967,545950,00 | B 32,951,706,923.15 72.88%
Domestic Gas (NGL) Ll - - - F - -
Domestic Gas and Other Receipts L] - 2,063,325712.76 208332571276 | B 1,942196,442 83 6.24%
Total Oil & Gas Domestic (f) ~ 59,030,871,662.76 59,030,871,662.76 34,893,903,365.98 63.17%
Gross Revenue Oil & Gas (g) = (e) + (f) S/t 95,019,433.47 | 59,030,871,662.76 204,963,218,893.04 127,667,528,726.75 60.54%
“ PSC (FEF) $/bk 28,505,830.04 17,709,261,498.83 61,488,965667.91 | B 38,300,258,618.03 60.54%
n PSC (Mgt Fee) 3/ 28,505,830.04 17,708,261,498.83 61,488,965667.91 | B 38,300,258,618.03 60.54%
s |Federation PSC Profit Share S/ 38,007,773.39 23,612,348,665.10 81,985,287,557.21 | B 51,067,011,490.70 60.54%
” Total From PSC Profits /N 95,019,433.47 | 59,030,871,662.76 204,963,218,893.04 127,667,528,726.75 60.54%
rn |Total Transfer S/ 95,019,433.47 | 59,030,871,662.76 204,963,218,893.04 127,667,528,726.75 60.54%
APRIL 2025 FAAC Exchange Rate USD/ NGN
as advised by CBN (MARCH 2025 ltems) 1,535.8158
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Notes to April 2025 FAAC

1. Crude & Gas Receipt

> Total Crude Oil and Gas Export & other receipts: The total Crude Oil and Gas export & other receipts stood at $95,019,433.47
> Domestic Crude Oil: The sum of N56,967,545,950.00 is the Domestic PSC Crude receipt

> Domestic Gas: The sum of N2,063,325,712.76 is the Domestic PSC Gas receipt.
2. Remittance

>  Frontier Exploration Funds(FEF): The sum of $28,505,830.04 and N17,709,261,498.83 being 30% share of PSC Profit due to FEF in
line with PIA

> NNPC Management Fee: The sum of $28,505,830.04 and N17,709,261,498.83 being 30% share of PSC Profit due to NNPC Ltd as
Management fee in line with PIA

> Federation Account: The sum of $38,007,773.39 and N23,612,348,665.10 being 40% share of PSC Profit due to Federation
Account in line with PIA

3. Other Obligations
NUPRC

» The sums of $12,149,020.00 and N34,082,999,131.33 being PSC Royalty and Dangote Domestic PSC Royalty respectively, are to be
remitted to NUPRC (Appendix B).

4. The Exchange Rate differentials Receivable from Federation amounted toMN7,742,587,612,721.13 as at April 2025 FAAC (Appendix G)

5. The NNPC Ltd Payables to Federation amounted toN4,332,541,723,373.03 as at April 2025 FAAC (Appendix H)
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Note to April 2025 FAAC

PSC ASSETS
NAE

ACBAMI

TUPNI 1249 101 [well shut in for choke change out ﬂ
SNEPCO

ERHA

USAN

APL-BRASS / ANTAN
APL-OKWORI
SEEPCO-OML143
SCORL-OML 146
SEEPCO oML157 KBOPD
ENAGEED KBOPD 100 43 57
PAN OCEAN -OML147 KBOPD 24 19 |Ovade GP TAM
NEWCROSS (OML 152)-EFE KBOPD Ovade GP TAM
NEPL-AGBARA -OML116 KBOPD
CONOG 150/OML153

Deferment due to Tank Top management

L

45.6

.
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For More Details, please refer to the underlisted appendices

1 Appendix A February 2025 Crude Oil & Gas Liftings for April, 2025 FAAC Meeting

2 Appendix B March 2025 Crude Oil & Gas Proceeds for April, 2025 FAAC Meeting

5 Appendix C PSC Crude Oil & Gas Receipts

4 Appendix D PSC Repayment Agreement

5 Appendix E Crude Oil & Gas Lifting for the payment of PSC PPT for February 2025

6 Appendix F Crude Oil & Gas Lifting for the payment of PSC Royalty for February 2025

4 Appendix G Summary of Weighted Average Exchange Rate on Federation Entitlements

8 Appendix H Summary of NNPC Ltd payables to Federation

9 Appendix | Monthly Actual NNPC Ltd Oil & Gas Revenue & Distribution to FAAC and Government Take

nd notations are presented to you for your kind consideration and adoption

AN

n A. Karim
For: Chilef Financial Officer
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February 2025 Profit Oil Exports Payable in March, 2025

Appendix A

Receipt

Variance

Fiscal Regime Operator Volume (Bbls) Y —USD - Remark
Pan Ocean 12,000 916,860.00 916,860.00 - Received in JP Morgan '
PSC & SC TUPNI 290,158 78,158,121.73 7815812173 - Received in JP Morgan |
ANTAN 20,000 1,587,686.00 - 1,587,686.00 | Outstanding due to slippage
PSC Sub-total 1,022,158 80,662,667.73 79,074,281.73 1,587,686.00
Total 1,022,158 80,662,667.73 79,07 4,981.73 1,587,686.00 1

February 2025 PSC A.)-..‘ Exports Payable in March, 2025
Variance

Fiscal Regime Operator A'.\a”un_......-n-”“ Mu Malun .ﬂ”ﬂhﬂﬁw Remark
TUPNI 23,546,198 1M,016,232.37 11,016,232.37 - RECEIPT INTO JP MORGAN GAS ACCOUNT
PSsSC Outstanding. January 2025 invoice receipt was
SNERPCO 2,344,855 5,050,807.49 5,050,807.49 |received in March 2025 amounting to $4,817,678.44
PscC Sub-total 25,891,053 16,067,039.86 1,016,232.37 5,050,807.49
Total 25,891,053 16,067,039.86 1,016,232.37 5,050,807.49

bruary 2025 Dangote Domestic PSC Profit Oil Payable in naira

February 2025

Domestic PSC GAS Pa

able in naira

Fiscal Regime Operator Volume (Bbis) UsSD Value MNGN Equiv. Remark
PSC SEEPCO 50,000 3,794,750.00 5,696,754,595.00 | Paid In MNaira
SEEPCO 300,000 22,768,500.00 34,180,527,570.00| Paid In Naira
SEEPCO 150,000 11,384,250.00 17,090,263,785.00| Paid In Maira
MNAE 492150 3,688,95325 - Outstanding due to slippage
PSC - SUBTOTAL 549,150 7
Total 549,150

Remark

Fiscal Regime Operator Volume (Mscf) USD Value NGN Equiv.
PSC NEWCROSS 427,280 555,464,00 833,457,901.28 | OUTSTANDING ™ DUE TO SLIPPAGE
PANOCEAN 408,520 531,076.00 796,864,402.33| OUTSTANDING DUE TO SLIPPAGE
PSC - SUBTOTAL a=s,200 1.086,540.00 o i
Total 835,800 1,086,540.00 1,630,322,303.61

».zzv....,




Appendix B

MARCH 2025 CRUDE OIL & GAS PROCEEDS FOR APRIL, 2025 FAAC MEETING

$ N Naira Eqv. !
PSC Profits
Crude Qil Export. 79,074,981.73 121,444,606,325.65

w |Crude Oil Domestic (Dangote) - 56,967,545,950.00 56,967,545950.00

m Gas 15,833,910.81 2,063,325,712.76 Mm.umfwwm..:a.mm

m Miscellaneous(Crude) 37,510.64 mﬁmowwbuwwmm

< Miscellaneous(Gas) 73,030.29 :Numfoqm.wm

2 |Total Receipt 95,019,433.47 | 59,030,871,662.76 204,963,218,893.04

m NNPC Ltd Mgt Fee (30% PSC Profit) 28,505,830.04 17,709,261,498.83 61,488,965,667.91

m FEF Escrow Acct (30% PSC Profit) 28,505,830.04 17,709,261,498.83 m.__bmm_m.mm_mm.w.w._

a Federation Acct (40% PSC Profits) 38,007,773.39 23,612,348,665.10 81,985,287,557.21

m Total Transfer (a) 95,019,433.47 59,030,871,662.76 204,963,218,893.04

Other Obligations Due for Remittance -

w | PSC Crude Royalty 12,149,020.00 18,658,656,870.52

2 | PSC Crude Royalty (Dangote Domestic Liftings) 22,703,533.88 34,082,999,131.33

m Sub-Total PSC Royalty (b) 34,852,553.88 52,741,656,001.85

© | PSC Crude PPT (Domestic Products) - -

m PSC Crude PPT (Dangote Lifting) - 5
Sub-Total PSC Tax (c) - - -
Total Other Obligations d=(b+c) 34,852,553.88 - 52,741,656,001.85

Grand Total i=(a+d) 129,871,987.35 59,030,871,662.76 257,704,874,894.88

Note:

]

PSC Tax of $18,538,585.00 lifted by Dangote and payable in Naira slipped into next month and will be reported as arears in May 2025 FAAC.

2

CBN advised exchange rate of N1,535.8158/$ for March 2025 (April 2025 FAAC ) was applied on Export Crude Oil & Gas and Miscellanecus

3

The Dangote Domestic lifting is payable in naira based on Afrexim Bank advised exchange rate

.zz_un




Appendix C
PSC PROFIT CRUDE AND GAS RECEIPT __m
CRUDE OIL & GAS SALES AND REVENUE

= SALES RECEIPT EXCH
PSC CRUDE OIL REVENUE (%) B/L DATI DUE DATE VESSEL CRUDE TYPE PRODUCER AGR INVOICE NUMBERS QTY IN BBLS UNIT PRICE NAIRA EQUIVALENT

VALUE IN USS% RATE

TNNPC TRADING D4-Feb-25 |T1-Mar-25 ALMIVOYAGER Forcados Blend | Pan Ocean | PSC [PSC.02.25.01 12,000 76405 916,860.00 | 1,535.82 .__\..Dm..._ 2807439
Z|NNPC TRADING 20-Feb-25 |27-Mar-25 APACHE Egina TUPNI PSC |PSC.02.25.008 920,158 78.935 T8I58121.73 | 1,535.82 120,026/478.251.26
3[NNPC TRADING {DANGOTE) 15-Feb-25 |22-Mar-25 SONANGOL KALANDULA|  Okwuibome SEEPCO | PSC |PSC.02.25.017 50,000 75.895 3,794,750.00 | 1,501.22 5,696,754,595.00
4(NNPC TRADING {(DANGOTE) 15-Feb-25 [22-Mar-25 SONANGOL KALANDULA| Okwuibome SEEPCO PSC |PSC.0225.016 300,000 75.895 22768,500.00 150122 WN..._MO.MNQ.W.“___O,OO
S|NNPC TRADING (DANCOTE) 15-Feb-24 [21-Mar-24 SONANGOL KALANDULA| Okwuibome SEEPCO PSC |PSC.02.25.018 150,000 75.895 1N,384,250.00 1,501.22 17,090,263,785.00
Ii: 117,022,/481.73 178,412,152,275.65
1|INTEREST PAYMENT 3751064 | 153582 57,609,433.58

2 | _ { [ 153582 T >
| _ ! 37,510.64 57,6D9,433.58
PsC GAS B/l DATE DUE DATE VESSEL CRUDE TYPE PRODUCER AGR INVOICE NUMBERS QTY IN BBLS UNIT PRICE SALEE RELSIET NAIRA EQUIVALENT

VALUE IN US$

1|NEWCROSS 1535.82 1212]118,274.41
2|PAN OCEAN OIL CORPORATION (NIG]LIMITED 1,535.82 851207,438.35
ZINIGERIAN NATIONAL PETROLEUM COMPANY 2905,085.77 | 153582 \...N-m.__&.um.mmm.m.w
4|NIGERIAN NATIONAL PETROLEUM COMPANY 1518,894.60 | 1,535.82 2,332[742,3252]
SINIGERIAN MATIOMNAL PETROLEUM COMPANY 26647274 | 153582 N.Dw.N.mu.Obk?wm
GBINIGERIAN MATIONAL PETROLEUM COMPANY 126,841.02 | 153582 ._w«..%b.hhn.mo
TINIGERIAN NATIONAL PETROLEUM COMPANY 36823 | 153582 mmm.m,ww.bm
BINIGERIAN NATIONAL PETROLEUM COMPANY 16.08 | 1,535.82 12469592
MN|MNIGERIA LNG LIMITED 1,016,232.37 | 153582 16,918,903,730.32

. 1,535.82 B =
| | 15,833,910.81 26281.906,110.55
TINTEREST PAYMENT 73,03029 | 153582 ._._Nﬂam._._u.ﬂu.mm

] [ [ q
I _ I 73,030.29 T12)61,075.26
204,963,218,893.04
[ 204,963,218,893.04 |



Appendix D i

PSC REPAYMENT AGREEMENT & SRDPARTY LIFTING IN FEBRUARY 2025

N.N.P.C.LTD
DISPUTE SETTLEMENT AGREEMENT (DSA/SRA)

OTYIN | UNT gﬁﬁ__zm_z
BBLS | PRICE Us$
1INNPCTRADING | T1-Feb-25 | 18-Mar-25 IWHITE MOON Bonge  (SNEPCo (PSC{PSCIEXPIOMLTIBN-24/D5A23 | 100000 | 767550 767550000

CUSTOMER | BJL DATE | DUE DATE VESSEL CRUDETYPE |PRODUCER AGR INVOICE NO/ID

100,000 15675,500.00




Appendix E

FEBRUARY 2025 CRUDE OIL/GAS LIFTING FOR THE PAYMENT OF PETROLEUM PROFIT TAX (PPT),

)
TAX OIL (USD)

CUSTOMER

B/L DATE

DUE DATE

VESSEL

CRUDE TYPE

QTY IN BBLS

UNIT PRICE

EXCH RATE

COMPANY INCOME TAX (CIT) & EDUCATION TAX.

VALUE PAYABLE IN NAIRA

IsuB TOTAL (2)

0.00

TAX OIL UTILIZED FOR GAZELLE ($)

SALES VALUEIN EXCH RATE

CUSTOMER B/LDATE DUE DATE VESSEL CRUDETYPE PRODUCER ARRG INVOICENC./ID QTY IN BBLS T PRICE Uss NAIRA UE PAYABLE IN NAIRA REMARK
1 |NNPCTRADING 03-Feb-25| 10-Mar-25 |MARAN HERMIONE  |Erha £SS0 psC [Psc.0225009 951069 | 805243| 76592279 ; J
2 |NNPC TRADING T1-Feb-25 | 18-Mar-25 |FRONT BEAULY Agbami  [Stardeep | PSC[PSC0225005 | 1000066| 738350 7383987 i
3 INNPCTRADING T1-Feb-25 | 18-Mar-25 [WHITE MOON Bonga  |SNEPCo | PSC IPSC0225007 048835 | 767550 | 71282783043 !
SUB TOTAL 2,900,070 | 2599744 000 I5T)

NNPCTRADING

DANGOTE DOMESTIC FIRS LIFTINGS (PPT)

B/L DATE

DUE DATE

05-Apr-25

VESSEL

LENIP

CRUDE TYPE

_
|Abo

NAE

PRODUCER ACR

| psc

INVOICE NO

PSC0225.001

QTY IN BBLS

VALUE PAYABLE IN NAIRA

Outstanding due to

10




Appendix F

ROYALTY OWL |

LU TR

L AT

CRUDE OIL & GAS LIFTING FOR THE PAYMENT OF ROYALTIES FOR THE MONTH OF FEBRUARY 2025

PROUDACE B

BNV b N

INIE i

ERCHBATE MARA |

PSC/SC - ROYALTY '
1 INNPC TRADING | 18-7an-25 | 22-Fec-25 /ADVANTAGE SPICE BRASS BLEND _|SIGMUND PSC_|PSC0225020 35000 | 733438 258803300 ]
2 |[NNPC TRADING 18-Jan-25 | 22-Fet-25 |ADVANTAGE SPICE BRASS BLEND _|SIGMUND PSC_|PSC.0225021 20000 | 732438 147887600
3 |NNPC TRADING Dé-Fab-25 | 1-Mar-25 |ALMI VOVAGER Forcados Blend_|Enageed PSC |Psc0225010 %5000 | 764050 343822500
% [NNFC TRADING 04-Fab-25 | T1-Mar-25 [ALMI VOVAGER Forcados Blend_|Newcross PSC_|PSC0225012 10,000 | 7640850 764,080.00 z i
| 5 [NNPC TRADING 24-Feb-25 | 31-Mar-25 [SIENNA BrassBlend __|Sigmund PSC_|P5C0225024 20,000 | 793843 1587.686.00 - ;
= INNEC TRADING 28.Fab.25 | D&-Ap--25 ISONANGOL KALANDULA Forcados Bland _|Fragesd PSC PSC0225022 30,000 | 7640850 2,292150.00, =]
sUB TOTAL 160,000] | 12,149,020.00 0.00 ! |

TV LIFTING S

19-Feb-25

O5-Apr-25

LENI P

CRUDE Ty

Ao PSC02.25002

[Outstanding due to slippage

2 NNPCTRADING

S-Feb-24 |

3-Mar-24

SOMNANGOL KALANDULA

Dbowu-bome " SEEPCO PSC 0225019

JsusToTAL

2270353388

150122

133 [PAID IN NAIRA

PSC.O225023 1,007,049 TI.T350
| |suBTOTAL 1,007,069 1 74,254,758.02 o.00| ]
PSC CONCESSION [ R
_ RENTAL LIFTINGS
DANGOTE [NGN) | |
! |
G |
5! |
SUB TOTAL
CONCESSION |
L | | |
REMTAL (USD) |
1|NNBE TRADING | 04-Febas | M-Mar25 | ALMI VOYAGER Eorcados Blend | Neweross [OMLIE2} | PSC |PSG.0225013 5000 | 754050 | 352,025.00 PAID i |
Z|NMPC TRADING | o&-Febas Mar.25 ALMI VOYAGER Farcades Blend | Enageed | psc |Pscozasons 5000 [ 764050 382,02500 PAID T ]
3INNPC TRADING | 04-Febz5 | Wmaras | ALMI VOYAGER ForcadosBlend |  PanOcean | PSC [PSCO225018 1000  764080] TEADS 00 PAID |
[SUB TOTAL T.000] 1 L 1
PSC CONCESSION |
RENTAL [NAIRA)
1|NNPEC TRADING 19-Feb-25 | O5-Apr-25 LENIP Abo NAE PSC |PSCO225.004 22516500 ‘Outstanding due slippage

3

3000 75.0550
T

[SUB TOTAL (k)

TOTAL PSC ROYALTY/RENTALS

225,165,000

LU0 160,194, 9 51 90




Appendix G

Status of Exchange Rate Differentials as at April 2025 FAAC

Exchange Rate

Exchange Rate

Differentials Due Differentials Recovered Cumulative Qutstanding Remark
Lifting Period N N N
Balance b/f 1,292,727,635,781.25 1,292,727,635,781.25
Jun-23 110,102,584,234.38 1,402,830,220,015.63
Jul-23 79,669,173,520.71 1,482,499,393,536.34
Aug-23 52,733,901,096.01 1,535,233,294,632.35
Sep-23 57,584,535,828.24 1,592,817,830,460.59
Oct-23 212,232,474,403.45 1,805,050,304,864.04
Nov-23 662,904,475,492.54 89,019,665,363.63 2,378,935114,992.95
Dec-23 616,383,643,362.69 53,546,933,222.28 2,941,771,825,133.36
Jan-24 985,158,415,424.38 360,330,910,287.17 3,566,599,330,270.57
Feb-24 908,654,963,835.89 518,827,322,091.52 3,956,426,972,014.94
Mar-24 872,344,175,911.29 152,608,520,792.55 4,676,162,627,133.67
Apr-24 1,306,386,810,077.44 173,379,389,931.52 5,809,170,047,279.59
May-24 859,920,639,268.40 201,923,999,001.80 6,467,166,687,546.19
Jun-24 681,627,732,079.78 175,805,593,185.38 6,972,988,826,440.58
Jul-24 745,354,886,069.52 258,321,781,591.48 7.460,021,930,98 62 | YWelghted Average of purchased
USD as at 7th February 2025 was
Aug-24 840,251,928,373.03 637,665,646,143.87 7.662,608,213,147.79 |appiiad. payrvisits angolrg within
Sep-24 215,349,744,862.47 135,370,345,289.13 7,742,587,612,721.13 [210days
Total 10,499,387,719,621.50 2,756,800,106,900.33

1. The Exchange rate differentials for the period Jul to Sept 2024 are estimated based on NAFEM (1&E) FOREX rate.Thus the

actual differentials may change in line with the prevailing FOREX rate at the time of import settlements

2. The Balance Brought forward is the additional claim due to actualisation of estimated portion of the 2017 to May 2023 PMS under recovery

12




PMS EXCHANGE RATE DIFFERENTIAL: JUNE 202E - SEPTEMBER 20245

AppendixG2

ACTUAL
QUANTITY (MT Vac) QUANTITY (Litres) e e LCr ) PR FRE, el Y ToTAL A Sl o H".ﬂii).! [ l".n!._.l FX DIFFERENTIAL | VALUE OF CIFFEREMNTLAL (M)
VO - . - am(EI=aT) IN”AMWH?...M”H- Oﬁhﬂnﬂlﬂ- CAROOES VALUE (5) T MoMNETISES COASTAL SELLIMNG PRICE AT | (M) [ o Je ey
ExXCHAMGE MNE2ZS.SB/LITRE (M) h
AT (M) =
Bal b 12D, FET,SE5,7E1.25
Jum-2E 1,425,993.22 1.912,256,999.21 61,685 709.65 so3.63 1,288,566, 74919 FEE.45 eso.00 e oI 0258423438
Jul-23 FIz080.61 954.873.276.67 zo.802.363.76 sos.s58 &a4,825282.25 F7E.55 &50.00 12355 79.669,173,520.71
Sk Total (&) 2a38,053.90 z.867130,275.88 S2.488,073.52 1.933,392.032.4% 1,482,499, 392, S56.34
e AT (AT VA GCDMH“HH.{RNJH:! s v -r.wlw).h,fi;ﬂux .._.nﬁ...mw”aﬁt n)ﬂ“ﬂ.ﬂﬂ“ﬂ\ﬁ)ﬂ.ﬂ“r..”ol a i T nwm..ﬂlhnﬁ...;n.”:l !Hur.b_...l. I“..—U.I_‘ll.ﬂﬂ.:ﬂ-hr vaLuE oF “uﬂuﬂ“ﬂl:.q-\rr [
Aug-2E e1szan.0a azs .o ,azs.66 28 74s,252.48 1,080.24 S55 489 649,54 Fas.as es4.01 (BO.%5) 52,733,901,098.01
Sem-23 (A Aa7 218708 299,720,285 405 1meso.eTe S sea.zza <31,218,794.709 Foa.52 3236 2.5 ze,801,8085,242.85
Sep-23 (8) asv.O0RS.528 626,285.256.048 20.876175,202 ses.476 451,371,864153 To4.52 726.32 v 7o 20,782,730,.585.41
Sor-23 (A za8,997.88 IZZ.e06162.44 10,771 166,53 saz.89 234 TTE,O0T4.BD 1o16.03 77222 - 57.240184,333.37
Sct-23 (=) es1165.26 R Y T 2o.css800.89 som.2s e s7s 283 89 Lole.os 7es.50 o 154,992,290,070.14
NoOw-23 () 240108.57 z2n 985 50069 10, 732.852.99 s3z.2x 22a.078958.04 1za9.69 Fe5.45 a2 1=9,875,788,075.64
Mow-23 (8 ass7 o136 1,ZOBIBZE00TA 401044583 66 ozanz 829,109,730.08 13e9.69 Fs8.85 axo.n S2F,028,687,416.70
Cec-23 1,285,285.49 1725 56785873 ss.so8 96248 sasieo 1LID7,404 578 44 137370 21710 .. 6 616,383, ,643%,562.69
Jan-24 194,620.17 ZE0,DB5.651.99 B,.418.892.00 =g s = TFO 74595595 1.521.37 20251 wal ¥ 1. 122,730, 26A,993.22
Jan-za 134408999 1805 63157859 R R 84285 1189308 715,45 15213 7218 B86z,428,046,431.16
Fab-2a (a) 233 39831 =z,984,44507 10,098,272.42 2 vs 1semzTeRIC Leos.8a 7713 - 133,449,012,699.55
Fob-24 (8) 99294975 133545 815,47 “2.95%084.30 22472 2NEI97.084. 48 Leos s rersy " > 775, 208,951,156.54
rMar-za 1,.009157.67 1,353,280,435403 4% E54,207.55 ass.22 se3970.077.08 184196 =70 - e 872,344,175,911.28
Az 1,326, 56643 17reozs.ses.es s7.s8s c085s 1033.29 1370, 72411484 1,634.40 e81.33 1,306,5386,810,077.44%
ray -2 A 293.280.42 1,331, 980,041.88 4“2 087,588 45 s9s1s 587,510,314.79 Ls7a.ez Fos13 sro.e0 B859,920,639,268.50
SQun-za 27s,<87.26 1,306,788,355.70 42154, 463,09 a.sa a91,504.558.77 153402 TeD.54 oo nn) Ge1,627,732,079.78
Pul-za 1o18.251.47 1.363,731,843 49 <32,9921.349.79 sze.0s 252.837,.690.08 153363 Ts1Es (rmz.25 TF4E,354,006,069.62
Aug-2a 1246.392.845 167,412, 79710 s3e1es541.84 ;az7 1144.6858,271.20 150065 res.58 = 7 840,251,928,373.05
Soot-24 () 7az,824.21 1049787 260.25 23 @E3 48000 asv.=7 £71.169,605.93 1500.65 AR Rt =025 2OX,07D,. 405, 462,61
Sept-7a (2 Bs.ove.az Ta,o87.aTe .22 se8024127 E0.61 66.4711.333.49 1,500.65 1,31s.89 i 7e) 12,.270,299,399.86

Sub Total {(b)

15.085,958.51

20,230,243,267.01

S55,546,691.13

14,028.270,995 46

2,016,888.326,085.15

Total

IFL2ZIZE,S92.20

2,097 ITE L. A0

T4LB,034 764545

15,971,663,027.20

10,499 .32a87,719.621.50

Mete: The Conversion factor for Metric Tons to Liters is TRT= 1.Zs51LTS
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Appendix H ;

£
NNPC LTD PAYABLES TO NUPRC FIRS & FEDERATION AS AT APRIL 2025 FAAC |
NUPRC (Royalty) FIRS (Tax) DIVIDEND Grand Total Total Naita EQV
Recipt Month |FAAC Month Outstanding Outstanding Outstanding Outstanding Outstanding
usp Naira Naira Eqv usp Naira Maira Eqv Naira usb Naira Naira EQV
Jun-23 Jul-23 133,645,295,270.04 133,645,295,270.04 173,085,770,573.48 173,085,770,573.48 306,731,06584352 306,731, B843.52
Jul-23 Aug-23 92,892,589 353.61 92,892,589,353.61 114,284,263 58211 114,284,263,582.1 207,176,852 93572 No.u.._qm.ﬁmu.wwu.qn
Aug-23 Sep-23 281,755,766 305.48 281,755,766,305.48 188,498,971,643.70 188,498,971,643.70 470,254,737949.18 hqahmh‘...uﬂwam.._m
Sep-23 Qct-23 163,344,683,658.06 163,344,693,658.06 104,348,780,107.37 104,348,780,107.37 267,693,473,765.43 gq.@@ulqu.qg
Oct-23 Nov-23 220,230,305,413.52 220,230,305,413.52 123,873,281,528.58 123,873,281,528.59 344,103,586,942.1 344,103,586,942.11
Nowv-23 Dec-23 212,803,762 117.84 212,803,762 N17.84 B1,183,865,915.54 81,183,865,915.54 293987,628,033.38 Nwm.wmqq%m.omw.um
Dec-23 Jan-24 84,527 593 438.58 84,527,593,438.58 58,004,441,762.94 58,004,441,769.94 142,532,035,208.52 ._bu.muN‘Awmbowhn
Sub Total 1,189,200,005,557.13 1,189,200,005,557.13 B843,279,375,120.73 B843,279,375,120.73 2,032,479,380,677.86 N.omm..a..wwkwa‘mq.ubm
Bal b/f 73,470,69334812 73,470,693,348.12 34,227 69536096 34,227,695,360.96 - 107 698,388,709.08 _S.mwm.uw.m.gw.ow
Jan-24 Feb-24 104,270,736,226.49 104,270,736,226.49 104,303,267,806.87 | 104,303,967,806.87 " = 208574,704,033.36 Now.m.u&_?o«uum
Feb-24 Mar-24 1235261901325 123,526,190,132.15 229,971,005954.88 229,971,005,954.88 = - 353,497,196,087.03 umw.bm.w..___vm.aaqba
Mar-24 Apr-24 229,206,057,709.56 229,206,057,709.56 222,493,40921IN 222,493,409,211.11 81,166,666,666.60 - 532,866,133587.27 mmn.mmm.__ww.mm.uhq
Apr-24 May-24 127,206,309,248.53 127,206,309,248.53 69,037,077,06113 69,037,077,061.13 B81,166,666,666.60 = 277.410,052,976.26 uqd.n.._ohmpwqm.nm
May-24 Jun-24 123,919,078,700.83 123,919,078,700.83 63,748323184.25 63,749,323,184.25 # - 187,668,401,885.08 ._m.w.mmw%._.mwm.om
Jun-24 Jul-24 123,421 559,428.68 123,421,559,428.68 66,263,521,396.96 66,263,521,396.96 - 189,685,080,825.64 ._mm.mmm.%a.mnm.mh
Jul-24 Aug-24 1275779373234 127,577,937,323.14 72,130,906,873.55 72,130,906,873.55 - - 199,708,844,196.69 ._ww..uaﬁ_m\-&.ﬂm.mw
Aug-24 Sep-24 127,790,962,851.27 127,720,969,851.27 §9,87314550028 69,873,145,500.28 - = 197,664,115,351.55 197,664,115,351.55
Sep-24 Oct-24 136,042,282142.76 136,042,282,142.76 71,246,39164856 T,246,391,648.56 - - 207,288,673,79132 No._.__.nmm..mqu..uw._.HN
Oct-24 Nov-24 203,196,563 537.96 203,196,563,537.96 116,358,889 29014 116,358,889,290.14 - - 319,555,452,828.10 319,555,452,828.10
MNov-24 Dec-24 302,008,043,767.17 302,006,043,767.17 154,088,784 514,62 154,088,784,514.62 < 456,094,828 281.79 456,094,828,281.79
Dec-24 Jan-25 295878,516,867.03 295,878,516,867.03 153,482,017, 295.45 153,482,017,295.45 - - 449,360,534,162.48 449,360,534,162.48
Jan-25 Feb-25 B82,190,456.75 75,198,629 81 126,222,558,194.08 4614901272 - 70,830,316,937.61 - 128,339,469.46 75,198,629.81 g.oww&;_uuhm
Feb-25 Mar-25 15,225,549.28 84,291,701.08 170,297,777,608.48 | 4368463776 - 64,531,820,586.90 158,810,187.04 B4,29,701.08 th.mnw.m_mw..—wm.uw
Mar-25 Apr-25 99,43534513 124,676,929.73 148,431,599,273.02 | 4368463776 - 65,155,244,057.30 143119,982.89 124,676,929.73 M_u..mﬂmh&w.wuau
Sub Total 296,851,351.16 | 2,097,797,105,544.31 | 2,542,464,873,359.27 | 133,518,288.23 | 1,427,226,135,098.76 | 1,627,743,516,680.57 | 162,333,333,333.20 430,369,639.39 3,687,356,573,976.27 b.uwﬂmhu..mgw.ou
Grand Total 296,851,351.16 3,286,997,111,101.44 | 3,731,664,878,916.40 | 133,518,288.23 | 2,270,505,510,219.49 | 2,471,022,891,801.30 | 162,333,333,333.20 430,369,639.39 5,719,835,954,654.13 m‘umm.oﬁ‘._\fnv.omo.ww
Note: ]
1. The cutstandings for the period up to May 2023 for Royalty, Tax & 40% PSC Profit due to Federation were included in the Presidential Approved Stakeholder Alignment Committee
2. The sum of N2,032,479,380,677.87 comprising Royalty of N1,189,200,005,557.13 & Tax of NB43,279,375,120.73 from June to Dec 2023 is to be accounted for by OAGF ;
3. Following the engagement between the Leadership of NNPC Ltd and The Honourable Minister of Finance and CME/Chairman of FAAC, NNPC Ltd remitted the 50% IV Royalty & Taxes in February and March 2025 FAAC 4
4.The USD was converted based on CBN advised exchange rate of the fifting month {Receipt month-1)
14 NNP¢




Appendix |

GOVERNMENT TAKE/ REMITTANCES TO FEDERATION IN APRIL 2025 FAAC

PSC PROJECT GAZELLE JV (50%) Grand Total
ltems usp Naira NEqv usb Naira N'Eqv usb Naira NEqv usb Naira N'Eqv
PSC Profit 3800777339 2361234866510 81,985,287,557.21 - - - 3800777339 | 2361234866510 md_mmm_mmqwmqg
Tax - 5 = 22325992144 | - 3428861485692 | 4368463776 6515524405730 |  266,944,559.20 - 408,041358914.22
Royalty 12,149,020.00 34,082,999131.33 52,741,656,001.85 | 7425475802 | - N4,04163058461 | 9943534513 | 12467692973 | 148431599.273.02 185,839,12315 | 3420767606106 | 315214,885,859.48
Concession i
Rental 84045500 - 1,290,784,06819 - - - - - - 840,455.00 - 1,290,784,06819

Total | 50,997,24839 | 57,695347,796.43 | 136,017,727,627.25 | 297514,679.46
Note:

1. PSC Profit is exclusive of N122,977,931,335.82 transferred to FEF & Management fee to NNPC Ltd

2.CBN advised exchange of N1,491.491/$ for February 2025 (March 2025 FAAC) was applied on JV Tax & Royalty

3.CBN advised exchange of N1535.8158/$ for March 2025 (April 2025 FAAC) was applied on Project Gazelle, Concession Rental & PSC royalty

456,927,745446154 | 143119,982.89 | 124,676,929.73 | 213,586,84333032 |  491,631,910.73 | 57,820,024,726.16 mom.mwm_w._m.wwm.._o

2025 MONTHLY ACTUAL NNPC OIL & GAS REVENUE AND DISTRIBUTION TO FAAC

Actual
e Annual Mth YTD (3) Jan-25 Feb-25 Mar-25 YTD Variahce
Description
A B C D E F G=(D+E+F) H=(C}G)
(=N= Billion) i
PSC PROFIT 947.360 78.947 236.840 105.910 127.668 204.963 438.540 ﬁo.__hqoou
NNPC Management Fee (30% of PSC Profits) 284208 23.684 71.052 31773 38.300 61.489 131.562 Amnrm._o_
Frontier Exploration Funds {30% of the PSC Profit) 284.208 23.684 71.052 31773 38.300 61.489 131.562 __mnw.m._ou
i
Federation Share of PSC( 40% Share of PSC) 378944 31.579 94.736 42.364 51.067 81.985 175.416 Amommms
PSC Total Distribution 947.360 78.947 236.840 105.910 127.668 204.963 438.540 (201/700)
lendarised Interim Dividend t i
NNPC r«a Calendarised Interim Dividend to 923515 26560 S5 ERE ) i ) NMOTQO
Federation Account i
Grand Total 1,870.879 155.907 467.720 105.910 127.668 204.963 438.540 29.172

i
i
i
i
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