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NOVEMBER 2024 FAAC EXECUTIVE SUMMARY

SUMMARY OF SEPTEMBER 2024 CRUDE OIL AND GAS SALES RECEIPTS IN OCTOBER 2024

: d SEPTEMBER 2024 SALES 5
Description Unit < SALES NAIRA VARIAMNCE %
Volume % usp NGN Equiv. EQUIV.

5 Export Crude Qil BBELS/$ 498,418.00 100% 42,832,24862 71,507,154,095.62 | A x -

+ |Domestic Crude Oil BBLS/$ - 0% - - A - -

£ |Sub-total (a) BBLS/$ 498,418.00 100% 42,832,248.62 71,507,154,095.62 - -

s |Export Gas (NGLU/LPG/EGTL) MT/% - - . A - =
MLNG Feedstock Gas MBTU/S - - - A @ .
Sub-total (b) BBLS/$ = - = -
Sub-total (c) 42,832,248.62 71,507,154,095.62 - -

OCTOBER 2024 RECEIPTS SEPTEMBER 2024
SALES RECEIPTS Currency A% 1 RECEIPTS NAIRA VARIANCE %
uUsD NGN NGN Equiv. 2
EQUIV.
Export Crude Qil % 42,832,24862 71,507,154,09562 | B 101,868,512,927.45 -29.80%
Export Gas ([NGL/LPG/ECTL) $ - - 2 - -
Gas % 15,872,340.52 - 26,498,39632792 | B 14,550,812,904.20 B211%

R |N-Gas Export $ ¥ - - - -

M MLNG Feedstock Gas [Arrears) M = - - g =

£ |0il & Gas Export (d) $ 58,704,589.14 - 98,005,550,423.54 116,419,325,831.64 -15.82%

” Other Receipts (Crude Qil) 87,408.60 145926,03544 | B 68,650,551.21 112.56%

g |Other Receipts (Gas) $ B84,324.30 - 14077688312 | B 123,482,639.83 14.01%
Total Oil & Gas Export (e) $ 58,876,322.04 98,292,253,348.11 116,611,459,022.68 -15.71%
Domestic Crude Cost Due iad - - - B = -
Domestic Gas (NGL) N A - z - -
Domestic Gas and Other Receipts Ead = 3,553,735,865.61 3,553,735,86561 | B 630,340,582.50 463,78%
Total Oil & Gas Domestic (f ) iad 3,553,735,865.61 3,553,735,865.61 630,340,582.50 463.78%
Gross Revenue Qil & Gas (g) = (e) + (f) S/ 58,876,322.04 3,553,735,865.61 101,845,989,213.72 117,241,799,605.18 -13.13%

T |PSC (FEF) Bt 17,662,826.61 1.066,120,759.68 30,553,796,764.11 | B 35,172,539,881.55 -13.13%

R

“ PSC (Mgt Fee) $/N 17.662,896.61 1,066,120,759.68 30,553,796, 7641 | B 35,172,539,881.55 -1313%

s |Federation PSC Profit Share S/ 23,550,528.81 1.421,494,346.24 40,73839568549 | B 46,896,719,842.07 -13.13%

” Total From PSC Profits St 58,876,322.04 3,553,735,865.61 101,845,989,213.72 17,241,799,605.18 -13.13%

R |Total Transfer SN 58,876,322.04 3,553,735,865.61 101,845,989,213.72 17,241,799,605.18 -1313%

NOVEMBER 2024 FAAC Exchange Rate USD/
NGN as advised by CBN (OCTOBER 2024
items) 1,669.470
N NNPC




Notes to November 2024 FAAC

1. Crude & Gas Receipt

» Total Crude Oil and Gas Export & other receipts: The total Crude Oil and Gas export & other receipts stood at $58,876,322.04
» Domestic Gas: The sum of N3,553,735,865.61 is the Domestic PSC Gas receipt.

2. Remittance

» Frontier Exploration Funds(FEF): The sum of $17,662,896.61 and N1,066,120,759.68 being 30% share of PSC Profit due to FEF in
line with PIA

» NNPC Management Fee: The sum of $17,662,896.61 and N1,066,120,759.68 being 30% share of PSC Profit due to NNPC Ltd as
Management fee in line with PIA

» Federation Account: The sum of $23,550,528.81 and N1,421,494,346.24 being 40% share of PSC Profit due to Federation
Account in line with PIA

3. FIRS & NUPRC Obligations
» The sum of N116,358,889,290.14 being JV & PSC Taxes due to FIRS (Appendix B).

» The sum of N385,926,366,357.71 being 1V & PSC Royalties due to NUPRC (Appendix B).
4. The aggregate Exchange Rate differentials as at October 2024 amounted to N8,250,709,681,047.30 (Appendix G)

5. The aggregate NNPC Ltd Payables to Federation amounted to N2,850,414,059,473.78 as at October 2024 (Appendix H)

. NNPC
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Note to November 2024 FAAC

Factors that Affected September 2024 Production

PSC ASSETS TARGET SEPTEMBER SEPTEMBER REASONS FOR SHORTFALL

NAE KBOPD 101 120 187

AGBAMI KBOPD 931 919 -1.24{Well shut in for SIS test

TUPNI KBOPD 143.0 1382 I -4.88;Well shut in for acid stimulation

SNEPCO KBOPD 1265 s -195!Facility shutdow due to ESR2 trip

ERHA KBOPD 65.8 623 -3.48{Curtailed production due to HPC outage

USAN KBOPD 313 206 -10.70{Curtailed production due to Turbo Compressor outage

APL-BRASS / ANTAN KBOPD LA n3 020

APL-OKWORI KBOPD 33 37 042

SEEPCO-OML143 KBOPD 588 584 -0.32|Production cut back to manage haulage situation of Propane

SGORL-OML 146 KBOPD 176 178 017 o
ENAGEED KBOPD 57 42 -149|Shut in of well for pressure build up

PAN OCEAN-OML 147 KBOPD 25 26 017 R
NEWCRQOSS (OML 152)-EFE KBOPD 08 10 0le

NEPL-AGBARA -OML N6 KBOPD 08 a6 -0.29

CONOG 150/0OML 153 KBOPD ns3

TOTAL KBOPD 5818 54971 o =327

) ..



For More Details, please refer to the underlisted appendices

Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix |
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September 2024 Crude Oil & Gas Liftings for November, 2024 FAAC Meeting
October 2024 Crude Oil & Gas Proceeds for November, 2024 FAAC Meeting
PSC Crude Oil & Gas Receipts

PSC Repayment Agreement

Crude Oil & Gas Lifting for the payment of PSC PPT for September 2024
Crude Oil & Gas Lifting for the payment of PSC Royalty for September 2024
Summary of Weighted Average Exchange Rate on Federation Entitlements
Summary of NNPC Ltd payables to Federation

Monthly Actual NNPC Ltd Oil & Gas Revenue & Distribution to FAAC

The above tables and notations are presented to you for your kind consideration and adoption

e

Sunday E. Edafioghor

For: Chief Financial Officer
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September 2024 Crude Oil Exports Payable in October, 2024

Appendix A

Total

. Value Receipt Variance  |Exchange Rate Naira Eqv
Fiscal Regime Operator Volume (Bbls) i P 2 a Remark
PSC & SC TUPNI 498418 4283224862 42 83224862 {0.00) 166947 7150715410363 | PAID TO JP MORGAN CRUDE ACCOUNT
PSC Sub-total 498,418 42,832,248,62 42,832,248.62 (0.00) 1,669.47 | 71507,154,103.63
Sub-total (Others) - : . .

Fiscal Regime Operator USD Value

3V - SUBTOTAL B e B oy | oeeas D
ESSO -

ok SNEPCO -

TUPNI
STARDEEP -

PSC - SUBTOTAL 3

Total
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Appendix B

OCTOBER 2024 CRUDE OIL & GAS PROCEEDS FOR NOVEMBER, 2024 FAAC MEETING

PSC PROFIT INFLOWS & OUTFLOWS

$ N Naira Eqv.
PSC Profits
Crude Qil Export 4283224862 71,507,154,095.62
Cas 15,872,340.52 3,553,735,865.61 30,052,132,193.53
Miscellaneous(Crude) 87,408.60 145,926,035.44
Miscellaneous(Gas) B84,324.30 140,776,889.12

Total Receipt

58,876,322.04

3,553,735,865.61

101,845,989,213.72

NNPC Ltd Mgt Fee (30% PSC Profit)

17,662,896.61

1,066,120,759.68

30,553,796,764.11

FEF Escrow Acct (30% PSC Profit)

17,662,896.61

1,066,120,759.68

30,553,796,764.01

Federation Acct (40% PSC Profits)

23,550,528.81

1,421,494,346.24

40,738,395,685.49

Total Transfer (a)

58,876,322.04

3,553,735,865.61

101,845,989,213.72

OTHER OUTFLOWS

Other Obligations Due for Remittance

PSC Crude Royalty (Domestic Products)

144,944,662.93

182,729,802,819.75

Sub-Total PSC Royalty (b)

144,94.4,662.93

182,729,802,819.75

JVv Crude Royalty

138,999,018.15

175,234,207,763.43

IV Gas Sales Royalty

14,342,783.54

18,081,755,858.46

IV Gas Sales Royalty

110,953,723.51

110,953,723.51

IVGas Flare Penalty

7,749,464.25

9,769,646,192.57

Sub-Total JV Royalty (c)

161,091,265.94

110,953,723.51

203,196,563,537.96

Total Royalty (d=b+c)

306,035,928.87

110,953,723.51

385,926,366,357.71

PSC Crude PPT (Domestic Products)

Sub-Total PSC Tax (e)

IV Crude (PPT)

92,298,025.43

116,358,889,290.14

IV GAS (CIT)

Sub-Total IV Tax (f) 92,298,025.43 E 116,358,889,290.14
Total Tax (g=e+f) 92,298,025.43 - 116,358,889,290.14
Total Other Obligations h=(d+g) 398,333,954.30 110,953,723.51 502,285,255,647.86

Grand Total i=(a+h)

457,210,276.34

3,664,689,589.12

604,131,244,861.57

Note:

1
2
=

CBN advised exchange rate of N1,669.470/% for October 2024 (November 2024 FAAC ) was applied on Export Crude Qil & Gas and Miscellaneous Crude oil & Gas
The weighted average exchange rate of N1,260.687/% was applied on JV, PSC Royalty and Taxes in line with NEC Approval

The sum of $52,509,484.28 being calendarized JV CIT due to FIRS is being utilised for RITCS.

.zzun



Appendix C

m PSC CRUDE AND GAS RECEIPT

CRUDE OIL & GAS SALES AND REVENUE

EXCH

PSC CRUDE OIL REVENUE B/L DATE DUE DATE VESSEL CRUDE TYPE PRODUCER AGR INVOICE NUMBERS QTY IN BBLS UNIT PRICE SALES RECEIPT VALUE IN US$ RATE NAIRA EQUIVALENT
1|NNPC TRADING |03-Sep-24 j08-Oct-24 [COBALTNG  Egina TUPNI | PSC |PSC.09.24.007 498,418 B85.9364 42,83224862 | 1669.47)  71507,154,09562 |
_ [ _ _
| iR e T B Sy vt AR P D B B ek, VR | T ;
| |
. 5 LD A O SUE DA T T ———— 5 e | - PR ALES R BT VA e
1[INTEREST ADIUSTMENT CREDIT i i | 191430 | 1,669.47 319586642 |
2|{INTEREST PAYMENT _ _ i 8549430 | 1669.47 142,730,69.02 |
| Y A o, RS TN WA PG g 2 RS I RS '87,408.60 145,926,035 44
2 - - P 2t [ o S5 L
| |
= 4 B DA [ LA 2, » - HROD - O 2 O B =, Q) == PR 4 - - f x AR A O 3
| 1|PAN OCEAN OIL CORPORATION (NIG)LIMITED . 1,669.47 1,454,343 58150
2|PAN OCEAN OIL CORPORATION (NIGJLIMITED 1,669.47 1218,688,525.29
3|PAN OCEAN OIL CORPORATION (NIG)LIMITED 1,669.47 880,703,758 82
4|NIGERIAN NATIONAL PETROLEUM COMPANY 2,831,54163 | 1,669.47 4,727,73,805.04
5|NIGERIAN NATIONAL PETROLEUM COMPANY 1480,442.79 | 1,669.47 2,471,554,824.62
6|NIGERIAN NATIONAL PETROLEUM COMPANY 259,726.81 | 1,669.47 433 606,117.49
7|NIGERIAN NATIONAL PETROLEUM COMPANY 12362996 | 166947 206,396,509.32
8|NIGERIA LNG LIMITED . N17699933 | 186947  18,659,665071.4F |
] i e F5 3 = 3 T 3 GieE B8T3340, : “
MISCELLANEOUS GAS B/L DATE DUE DATE VESSEL CRUDETYPE PRODUCER INVOICE NUMBERS QTY IN BBELS UNIT PRICE SALES RECEIPT VALUE IN US$ NAIRA EQUIVALENT
I[INTEREST ADIUSTMENT CREDIT . 6316.23 | 1669.47 10,544,756.50
2/INTEREST PAYMENT 78,008.07 | 1.669.47 13023213262
| ikt P A&7 B VS R v A g » 140,776,88912
[ 1018459892172 |
| 101,845989,213.72 |

m _ NNPC



PSC REPAYMENT AGREEMENT & 3RDPARTY LIFTING IN SEPTEMBER 2024

N.N.P.C.LTD
DISPUTE SETTLEMENT AGREEMENT (DSA/SRA)

Appendix D

950,000

CUSTOMER B/L DATE | DUE DATE VESSEL CRUDE TYPE |PRODUCER AGR Rt RIVI | UNE | SRLESYALUEN
NO./ID BBLS | PRICE Us$

1 INNPC TRADING 03-Sep-24| 08-Oct-24|  COBALT NOVA Egina TUPNI | PSC|PSC.09.24.006 | 500,000 | 859364  42,968200.00
2 INNPC TRADING 09-Sep-24| 14-Oct-24 JAG LEENA Erha ESSO  |PSC|PSC.09.24.010 | 50,000 | 77.7595 3,887975.00
5 INNPCTRADING 04-Sep-24 | 09-Oct-24 | AEGEAN DREAM Bonga SNEPCo |PSC|PSC.09.24.001 | 100,000 | 77.7695 7,776,350.00
4 INNPC TRADING 12-Sep-24 | 17-Oct-24 | FRONT SINGAPORE Bonga SNEPCo |PSC|PSC.09.24.004 | 100,000 | 77.7695 7,176,950.00
5 INNPCTRADING 26-Sep-24 | 31-Oct-24 SUNRISEWAY Erha ESSO  |PSC|PSC.09.24.012 | 200,000 | 77.7595 15,551,900.00
6

77,961,975.00

.zzrm




Appendix E

i -

SUBTOTAL {2 _ S AT Sl LR |

TAX OIL UTILIZED FOR GAZELLE

- SALESVALUEIN EXCH RATE
CUSTOMER B/LDATE  DUEDATE CRUDETYPE ~ PRODUCER ARRG INVOICENO/ID QTYINBBLS UNITPRICE s NAIRA VALUE PAYABLE IN NAIRA

. VESSEL JAG LEENA HAS A TAX & ROVALTV A FFTAKER PAID LUMPSUM
i Tz PCTRADING 22:5ep-24 | 27-0ct-24 |JAGLEENA Erha £S50 PSC |PSC.09.24.008 500839 71759 _ 3894965579 = 7 i .nmmr AREREIRRADIME
_ﬂom BOTHTO THE GAZELLE ACCOUNT ON THE 10TH OF OCTOBER 2024
_

|
E _ | | 1 _ | |
B _ 5 R TR S Y SR S WS B IR

TOTAL payable in USD 36,949,655.79
TOTAL payable in NGN =

10 NNPC



Appendix F

T e = =
il s Ok S e
e = e R

e

o

..,
PSC/SC - ROYALTY 3 PO G el ; f TR O T
T |MNPC TRADING 13-5ep-dé | 24-Cci-24 (CONSTANTIOS Brass Antan PSC |PSCO9.24.003 S1.0164 5,671,148.00 1,260,687 T149.540,623.4935 |TO BE PAID IN NAIRA TO NUPRC
2 [NNPC TRADING 13-Sep-24 | 24-Oct-24 |CONSTANTIOS Brass Antan PSC |PSCO224.014 21064 10,532 132.00 1,260.687| 13,277,718 3007736 | TO BE PAID IN NAIRA TO NUPRC
3 |MNPC TRADING 13-5ep-24 | 24-0ct-24 [CONSTANTIOS Brass Antan BSC |PSCO9.24.005 21064 12152,460.00| 1260.687| 15,320,444 1932003 |TO BE PAID IN NAIRA TO NUPRC
4 |[NNPC TRADING 26-5Sep24 | 31-0ct-24 [SUNRISEWAY Erha ESSO PSC |PSC02.24.011 777585 61.738943.49) 1,260,687 77,833,462388 5284 |TO BE PAID IN NAIRA TO NUPRC
5 |MMPC TRADING 19-Sep-24 | 24-Oct-24 [CONSTANTIOS Brass blend  |Sigrmund PSC [P5SC.09.24.016 810164 2,025,410.00] 1260.687] 2553,407 3655334 [TO BE PAID IN NAIRA TO NUPRC
& [NNPC TRADING 18-5ep-24 | 23-0ct-24 [SIMOON Chkwuibome  |SEEPCO PSC |PSC0924.017 78ITRE 587846250 1.260.687| 7410699247 8124 | TO BE PAID IN NAIRA TO NUPRC
T |MMPC TRADING 18-Sep-24 | 23-0ct-24 [SIMOON Chwuibome-145EEPCD PSC |PSC0924.018 TB.3795 3.8184875.00] 1260.687] 4340599498546 | TO BE PAID IN NAIRA TO NUPRC
B [NNPC TRADING 18-Sep-24 | 23-Oct-24 |SIMOON Olowuibome  |SEEPCO PSC |PSCO8.24.0019 4302713124 1.260.687| 54,243731,201.7678 |TO BE PAID IN NAIRA TO NUPRC
g : - = - e T

| TOTAL

VT i i

5. o 5

ROYALTY OIL UTILIZED FOR GAZELLE

CUSTOMER B/LDATE DUE DATE

CRUDE TYPE

PRODUCER ARRG

QTY IN BBLS

UNIT PRICE

UE IN US$

EXCH RATE NAIRA VALUE PAYABLE IN NAIRA

REMARK

T [NMPC TRADING 09-Sep-24 | 14-0ct-24 [JAC LEENA Erha ESS0 P5C |PSC.09.24.009 450,000 TIIS9S 343591 775.00 ORI LEE A HE G T B POV FROEL SIEERANCE DAL LU RS UM
FOR BOTH TO THE GAZELLE ACCOUNT ON THE 10TH OF OCTOBER 2024

2 [NNPC TRADING 0&4-Sep-24 | 09-0ct-24 |AEGEAN DREAM Bonga SNERCo PSC |PSC.09.24002 400,000 77.7695 31107 800.00 LUMPSUM FOR BOTH SPLIT PAID BY OFFTAKER INTO CGAZELLE ACCOUNT ON

3 |NMPC TRADING Qd-Sep-24 | 09-0ct-24 [AEGEAN DREAM Bonga SMEPCo PSC |PSC09.24.003 542,302 TI.T695 4217509978 THE 4TH OF OCTOBER 2024

4 [NNPC TRADING 12-Sep-24 | 17-Oct-24 |[FRONT SINGAPORE Bonga _meuno P5C |PSC.05.24.005 887276 TI.7695 £3,003,010.88 PAID TO CGAZELLE ESCROW ACCOUNT

CUSTOMER B/LDATE DUE DATE

CRUDE TYPE

PRODUCER ARRG

INVOICE NO. QTYIN BBLS

UNIT PRICE

SALES VALUE IN US$

‘TOTAL OIL : _ . | 322,222,348.59|
| |

TOTAL GAS -

TOTAL PAYABLE IN USD 177,277,685.66

TOTAL PAYABLE IN NGN 182,729,802,819.75

11
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Appendix G

Summary of Weighted Average Exchange Rate Application on Federation Entitlements

NNPC, FED & FEF FIRS NUPRC TOTAL
Ex. Rate | PSC PROFIT OIL PSCTAX IV TAX PSC ROYALTY JV ROYALTY
UsD - 92,298,025.43 144,944,662.93 161,091,265.94 398,333,954.30
ITEMS $/N N N N N N N
FAAC Ex. Rate 1,600.528 147,725574,045.43 231,987,991,475.63 257,831,081,692.42 637,544,647,213.47
Weighted Average Ex. Rate 1,260.687 116,358,889,290.14 182,729,802,819.75 203,085,609,814.45 502,174,301,924.35
Exchange Rate Differentials 339.841 - - 31,366,684,755.28 49,258,188,655.88 54,745,471,877.96 135,370,345,28%9.13

Note; September 2024 Rates were used

{October 2024 FAAC)

Status of Exchanges Rate Differentials as at November 2024 FAAC

Lifting Period

Exchange Rate
Differentiais Dues

Exchanges Rate
Differentiails Recovered

Cumulative Outstanding

i~

i~

i~

Balanmnce b/f

1,292,727, 635, 781.25

1,292,727,635,781.25

Jun-23 T1710,102,584,2354.38 1,5402.83530.220,015.63
Jul-23 79,669,173,520.71 1.482.499,.3935,556.54%
AAug-235 S2,73535,901,02.01 1,535,2335,.2949,652.356
Ben-23 57,584,535,828.2%% 1,592,.817,830,460.60
oOoct-235 212,232,447 5,4035.46 1,805,050,304,864.05
Now-23 S62,905%,.45475,422.54 89,0129.665,365.635 2,378,235,115%,992.96
Dec-235 S16,3835,643,362.69 53,.546,233,222.28 2,2451,771,825,1533.33
Jan-24 285,158,415,454245.32 5360,330,910,287.17 35.566,5292,330.270.59
Feb-24 29435,911,762,885.52 S518,.827.322,.091.52 35,2991,.685,. 771,065 46
Mar-2< S60,745,191,072.54% 152,608,520, 722.55 5, 699,.820,455%1,35351.25
AP r-2< 1,287,1635,34542,961.535 1735,372,389,9351.52 5,7935.6045,401,581.25

May-24

221,599,986,667.20

=201,2235,299,001.80

S5,513,280,3892,046.65

JunN-2<

T7TS,357,77D,641.28

175,805,525, 185.38

ZO13,822,575.502.54%

Jul-25 847,346,890, 722.59 258,321,781,591.48 T.70O2,.84547,684,6335.66

Auug -2 1,000,244,016,427.30 S57.665,6496,1535.87 8,065,426,054,917.09

Sep-2<4 320,6535,271,412.33 1355,370,345,289.13 8,250,702,581,047.30
Total 11, 007.509,787,947.60 2,756, 800,106,200.33

1. The Exchange rate differenmntials for the period Feb to Sept 2024 are estirmated based orn MNAFER (IE&E) FOREX rate.Thu=s the

actual differenmtials may change in line with the prevalling FOREX rate at the tirme of import settlerments

2. The Balance Brought forvward is the additional claim due to actualisation of estirmated portion of the 2017 to May 2025 PrMS

under recowvery

12
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AppendixG2
Details of Exchange Rate Differentials

SEPTEMBER 2024 PRODUCT DELIVERIES VALUATION (N/LTR) (BATCH A)

sS/NO SUPPLIER (a) WESSEL (MT) (b) BL DATE ® BL QTY (MT) UNIT COST VALUE ($) f=(d*e) FX (N/$) UNIT PRICE (N/LITRE)
} (d) i ($/mMT) E ; g=(h*1341)/e (h)
1 MERCURIA ELKA ELEFSIS 23-Aug-24 28,813.450 87117 33,812,964.69 1172101 765.920
2 VITOL HAFNIA LIONESS 22-Jul-24 39,352.158 943.79 37,140,140.97 1088.371 765.990
1 GULF HELGA 02-Sep-24 90,447,327 839.30 75,912,074.66 1223.874 765.990
&5 TOTSA JAG PRACHI 28-Aug-24 38,967.276 868.46 33,841,586.90 1M82.772 765.990
5 AYM SHAFA OKYROE 29-Aug-24 61,473,452 859.06 52,815,621.74 1195.576 765.990
[ BP STI SLOANE O4-Sep-24 94,261,259 810.69 T76,416,747.10 1267.058 765.990
7 PETROLI MNCC NASMA 21-Aug-24 37,000.000 883 .68 32,696,305.50 1162.398 765.990
a8 BpP ELANDRA BAY 03-Sep-24 93,768.713 826.92 77.538,919.21 1242196 765.920
SAHARA ENERGY

=] RESOURCES ELEGANT VOYAGER 05-Sep-24 38,020,715 BO4. 45 30,585,836.39 1276.885 765.990
10 GULF PALERMO O7-Sep-24 36,997.000 792,94 29,336,254.49 1295.429 765.990
L MRS OIL & GAS TEN 12-Sep-24 35.00 - 765.920
12 COOLSPRING CHIBA 17-Sep-24 27.457.537 837.18 31,358,837.42 1226.962 765.990
13 MATRIX ENERGY STI WINNIE 25-Aug-24 B5,056.887 B865.55 73.620,684.68 1186.756 765.990
1% MATRIX ENERGY FRONT CHEETAH 12-Aug-24 90,525.513 899.03 81,285,588.07 142.550 765.990
782,141.27 852.10 666,461,561.83 1205.485 765.99

MNote: The conversion of Metric Tonnes to litres is 1341
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Details of Exchange Rate Differentials

AppendixG3

SEPTEMBER 2024 PRODUCT DELIVERIES VALUATION (N/LTR) (BATCH B)

S/NO SUPPLIER (a) MODE OF DELIVERY (b)| RELEASE DATE| BL QTY (MT) (d)| UNIT COST ($/MT) E VALUE ($) FX (N/$) UNIT PRICE
(BL DATE) © f=(d*e) g=(h*1341)/e (N/LITRE) (h)

1 DPRP GANTRY 14-Sep-24 12,200.000 7760 9,468,554.00 1323.513 765.990

2 DPRP GANTRY 18-Sep-24 12,500.000 789.10 9,863,800.00 1301.720 765.930

3 DPRP GANTRY 20-Sep-24 9,270.000 794.30 7,363,115.47 1293.213 765.990

& DPRP GANTRY 21-Sep-24 10,000.000 791.47 7,914,730.00 1297.824 765.990

5 DPRP GANTRY 26-Sep-24 8,474.400 78112 6,619,541.76 1315.022 765.990

6 DPRP GANTRY 26-Sep-24 10,408.470 TT5.0%9 8,067,524.85 1325.252 765.990

7 DPRP GANTRY 29-Sep-24 11,290.800 768.27 9,212,204.89 1337.016 765.990

8 DPRP GANTRY 30-Sep-24 10,232.750 772.21 7,901,862.54 1330.193 765.990

85,076.420 780.61 66,411,333.49 1315.888 765.990

Note: The conversion of Metric Tonnes to litres is 1341
14 . NNPC




PMS EXCHANGE RATE DIFFERENTIAL: JUMN

SBUAMTITY (MT Vac)

QUANTITY (Litres)

AV ERASE DALY

LIMIT SUBELY

TOTAL SASCLIME

ACTUAL CRUDE
O NV ER SO P OMNET

E ZOZ3 - SEPTEMBER 2024

AppendixG4

FX DIFFEREMNTLAL

WVALUE OF DIFEERENTLAL (M)

FASMNTH(a) 0 SUPPLY (Litrea) COST (F/mt) Bz ISED EE G E TATE E3X (ESM) (h) ") (. =5
(457 en(bIEAT) e e amgr/iny CARCORES VALUE (5) (1) T L) d=(F-o) I=ir
sal BT 1,292,727, 628, a2
Jun-zE A 192 EsE. S92 162570965 sozex R e BT FES A5 aao.on -y e ez, 5a,234.30
Jul-=E TIZo60.61 D54 BTEITECT e BoSse Gas @25 26525 FFISE GSO0.00 " = TO ST 52077

Sub-Total {a)

ZIIB,053.90

ZA87 12027506

B2 LABOTI A

1 BEF I, O0FZ. A5

TS B, LW SO, SR S

DIAMNTITY (MT Vac)

CQUANTITY (Litraa)

AVERACE DAILY

LMIT SRR LY

TOTAL CASOLIMNE

ACTUAL CRUDE
COMVERSION/MMOMNET

EATE 7O
FASINTAIN PRMS BEX-COASTAL

FX DIFFERENTIAL

WALUE SF DIEFESENTLAL (M)

AT} ooy = (EST) IH.”M\-...-“M&F”..”.\”H- ﬂ.ﬂ”n...\_.ﬁhuis CARCOES VALUR ($) (N | ISED l«ﬂ”ﬂ-ﬂhl ATE H-ll”.“ﬁ\"“;lﬂ".““ﬂ M) I=gh-m) J=irn
Py P, e29.07,825.85 2675425245 —— csssamecnas o saser | SR =75 S e
Sep-25 (N) SHAT 2VR.TOS SED TR0 2e% A8 1D BRPo.eTe N SGAH 22 AR, 218,794 7O et T TEZIS (s> 15) 2H.001,005 242,83
Sep-2% (8] Ktm.V.ONm.MMM ) az o.umu.”u.n.om Zo.sTAn -\u.u.ﬂ_ o wael’”II ) 57,377 .mmkt.._ML.. ikl |“n“|”lv” TRG. 32 o ) 30,702, TI0.S85.5T
Det-2% (A} 2l RRT. .M I3, OO06T62 S Ri=Rrdr gl =T=R - D AR TTROT A B 1,076,003 TIFRE2 (24 @Y BT 240,184 2% %7
See-2E (B ases.2o PII 442 G700 2OA65.890.89 20826 aG1SGT7S a5 an 11603 Tas.so (ZBO. B2y G, BB N0, 0T 00
FrEv 23 (A ERL Dn.n.m E 321,905 589,09 1975 N‘mM.u. ...W|w| | o3z 2w T 224 0TEBa8 O IEan.Go oS an (aza.zEy duv.ﬁ.wm.d..w“.ﬂdu.g
Mow-23 (B) 897191306 1L2OTEET Q0D T P = E= T T =Y 92412 BIZS 103 TIO DG LIBD CP 758.85 (asOo.mx) EIFOZN.GAT AVE.TO
[ =T 128 288 D .-.WNH..M«I\.M.UHU.QU. T Imm..ﬁuwm-wmn.ktm mﬂ.._.hnﬂ”. T .-.._.ﬂ_.nwy\loul.uluﬂﬂ.bh- B 1373 TO . e l=] B { ..\.nq‘ ey Lol Toh B T
Tmen -2 DL G20V 260.985 651.95 2.418,892.00 STTEA: 17O TAZIEF ST 15203 Lol - MZX,TFRO. DEN DD
e R reczemarase |  seseessre seazs|  tiesmcamsas| | vemue T msers P oxz.c28.048,43018
Feto-2a NREG.IAG.O5 1 Gas SEOOS58.40 83 OaB man T2 =,TTR IS AT BL6.98 16008 Ma TGFAR (LR B al) BLED,TER. A8 655
PAar-2 1.0ODAST.6F 1 ESE A0, SRS 1S A OB4TOT.SD 4822 55,9206, 77TS07T TGS DG FaD A (S mT) AGO. TSN 0TS N
Az 1,326,565.43 17RO S60. 65 87 2WACPC. T 102629 TIOT S0 GG TE casea (mRo. T 1.2ET 63 ILD, 068152
Pt e - S ﬂ-.ﬂ-'H.NE.L.lN” == AEIIn9es o088 PN.wmq”Ulmlm”M|| - I‘ﬂn\.._' | U.ﬂnﬂ-.““lqw”“l.-...ﬂu - Jn..ﬂvlmm\hl h - In\aul.._“ ) B (SES -T) o DR S0, NS, OG220
Pun-za B ) |.w.ub.h.ml\M. ) a.hn._uﬁmi.Du_n...uWu.QD ..... H.H.Hﬂ”.m.ﬂll .WO.NW.W - EET=Roa =T . T ||J”u..u_uu 3 o - - TS S8 - P -.;J. W\u ' ) FIEIAT,TIS G020
Pl - IV 2S0,ID2Z B 1,671,412, 7THT 1O AEPIC ST M a8 NS DI L2T I8 lesIoz i TTF2 AT LT T T Y | W OO, T e OV, S F RO
e prea () TARIL 2T 1,.048.85) 439,05 33.833917.39 asz1o G, DO A 165302 T.R2OS A P L5 ZDE 2OL STFIES.OV
B Et-2a (@) AS.Q7TG A2 M&, 087 479 22 N =R kL =Rl HEAT IIT L5 less.o2 1.35.89 L E 1.y FZ.IAD,IOL . 2EL NE

SUR-TOTAL (B)

BG60,400.47F

TLETE ST 028 6%

T4 S22I62. A0

2123, 546, 478.91
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Appendix H

NNPC LTD PAYABLES TO NUPRC FIRS & FEDERATION AS AT NOVEMBER 2024 FAAC

1. The outstandings for the period up to May 2023 for Royalty, Tax & 40% PSC Profit due to Federation were included in the Presidential Approved Stakeholder Alignment Committee

2. The sum of N2,032,479,380,677.87 comprising Royalty of N1,189,200,005,557.13 & Tax of N843,279,375,120.73 from June to Dec 2023 is to be accounted for by OAGF

16

NUPRC (Royalty) FIRS (Tax) DIVIDEND 40% PSC Profit To Federation Grand Total
Recipt Month | FAAC Month Outstanding Outstanding Outstanding Outstanding Outstanding
Naira Naira Naira usD Naira uUsD Naira

Jun-23 Jul-23 133,645,295,270.04 173,085,770,573.48 306,731,065,843.52

Jul-23 Aug-23 92,892,589,353.61 114,284,263,582.11 207176,852,935.72

Aug-23 Sep-23 281,755,766,305.48 188,498,971,643.70 470,254,73794918

Sep-23 Oct-23 163,344,693,658.06 104,348,780,107.37 267,693,473,765.43

Oct-23 Nov-23 220,230,305,413.52 123,873,281,528.59 344103586,942.12

Nov-23 Dec-23 212,803,762,117.84 81,183,865,915.54 293,987,628,033.38

- Dec-23 Jan-24 84,527,593,438.58 58,004,441,769.94 142,532,035,208.52

Sub Total 1,189,200,005,557.13 843,279,375,120.73 2,032,479,380,677.87

Bal b/f 73,470,693,348.12 34,227,695360.96 i - 107,698,388,709.08

Jan-24 Feb-24 104,270,736,226.49 104,303,967,806.87 - - - - 208,574,704,033.36

Feb-24 Mar-24 123,526,190,132.15 229.971,005,954.88 . - - - 353,497196,087.03

Mar-24 Apr-24 298,003,072,911.96 2224934092111 81,166,666,666.60 - . - 601,663,148,789.67

Apr-24 May-24 127,206,309,248.53 69,037,077,06113 81,166,666,666.60 - - - 277,410,052 976.26

May-24 Jun-24 123,919,078,700.83 63,749,323,184.25 - - - 187,668,401,885.08

Jun-24 Jul-24 123,421559,428.68 66,263,521,396.96 - ; - 189,685,080,825.64

Jul-24 Aug-24 127,577,937,323.14 72,130,906,873.55 - - - 199,708,844,196.68

Aug-24 Sep-24 127,790,969,851.27 69,873,145,500.28 - - - 197,664,115,351.56

Sep-24 Oct-24 136,042,282,142.76 71,246,391,648.56 - - - 207,288,673,791.32

Oct-24 Nov-24 203,196,563,537.96 116,358,889,290.14 - - - 319,555,452,8281

Sub Total 1,568,425,392,851.90 1,119,655,333,288.68 162,333,333,333.20 - - - 2,850,414,059,473.78

Grand Total 2,757,625,398,409.03 1,962,934,708,409.41 162,333,333,333.20 - - - 4,882,893,440,151.64
Note:

NNPC




Appendix |

—

Budget Actual
Description Annual ~ Mth  YTD(I0) Jan24  Feb-26  Mar2é  Apr2é  May-26 Jun2é  Jul2é  Aug2é  Sep24  Oct-24 YID  Variance
A B C D : K I M Ne(D#ER M) O=(CN
PSC PROFIT S4086) 4507| 45072| 2445|7670 2087 4005 2087 1940 9040|894 W24 W08 52047 (69754)
'NNPC Management Fee (30% of PSC Profs| 6257| BSH| TSAS| S| BON| 6| NO4| 6% S80| 29| 2683| IB| 05| 16| (2092
_moa_a Exploration Funds (0%of the PSCProf)|  162257|  T8S21| 12| 73| BON|  6M|  N04| 62| S80| 29| 2683| BB 54| W6k4| (0926)
Federation Share of PSC{40% Share of PSC J633| 18029| 180286| 9780|3061 8ZB| 60| 83| TTO| 9| ISTM| 46897| 4O078|  20819| (2790
.w_umn Total Distribution SL0858 | 45072| 4S0MIS| 26451 TG703| 20569 40047) 20872 19400 90397  8943| WT2e2| 10846  52047| (69754)
NNPC Ltd Calendarised Interim Dividend t
DS e 0 o5 e | sl el aw| ae| ; : : : | wwem
mma eration Account
w?,_a_ Total 1464377 | 12031| 1200314 | 105617| 157870 | 101736 | 123 | 20872 19400 | 90307|  8943| TM7262| 101846 | 84516 | 3778
._ﬂ NNPC




THANK YOU
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