
 

 
  

RESTRICTED PLEASE 

NIGERIA CUSTOMS SERVICE 
 

Accountant-General of the Federation, 
 

Accountant-General of the States, 
 

Distinguished Ladies & Gentlemen. 

 
REPORT OF THE REVENUE COLLECTED BY THE NIGERIA CUSTOMS SERVICE TO 

FEDERATION ACCOUNTS ALLOCATION COMMITTEE (FAAC) HYBRID MEETING 
HOLDING AT THE BANQUET HALL, GOVERNMENT HOUSE, BAUCHI STATE 

ON THE 20TH OF NOVEMBER, 2024 
   

On behalf of the Comptroller-General of Customs, it is my pleasure to present to you 

this report on revenue collected by the Nigeria Customs Service (NCS) for the month 
of OCTOBER 2024. 
 

The Service collected the sum of ₦334,205,846,925.83 as detailed below: 
 

CASH 
RECEIPTS: 

 OCTOBER  2024    SEPTEMBER  2024   VARIANCE 

₦  ₦  ₦ 

(1) Import Duty   283,248,242,818.17     235,395,775,827.05        47,852,466,991.12 

(2) Excise Duty   27,447,789,014.87      16,889,916,658.78     10,557,872,356.09 

(3) Fees   2,163,846,759.75       2,287,851,757.34         -124,004,997.59 

(4) CET Levies    21,345,968,333.04       28,224,333,068.15      -6,878,364,735.11 

TOTAL CASH  334,205,846,925.83  282,797,877,311.32  51,407,969,614.51 
 

The collection of ₦334,205,846,925.83 in the month of October 2024 accounts for 

126.63% of the 2024 monthly budget of ₦263,918,993,344.54 (Appendix “A”). 
However, this is higher than the September 2024 collection of ₦282,797,877,311.32 
by ₦51,407,969,614.51 or 18.18%. This is attributable to the increase in the volume 
of dutiable imported goods, increase in production of excise goods in the month 

under review, relative to the preceding month. 
 

The transfer to the Federation Account by the CBN for the month amounted to 

₦334,205,846,925.83 (see Appendix “B”), reconciliation statement (Appendix “C”), and 

FAAC revenue reporting format (Appendix “D”) respectively. 
 

The Accountant-General Ma, distinguished Ladies and Gentlemen, this report 
is submitted for your consideration and adoption, please. 

 
 

 

 
 

MP BINGA 

FOR: COMPTROLLER-GENERAL 
NIGERIA CUSTOMS SERVICE  



APPENDIX "B"



 REVENUE BUDGET MONTHLY
PREVIOUS 

MONTH

CURRENT 

MONTH

HEAD 2024 BUDGET Sep-24 Oct-24

N  (Million) N  (Million) N  (Million) N  (Million) N  (Million) % N  (Million) % N  (Million) N  (Million) %

A B C D E = D - B F G =  D - C H
 I                                          

BUDGET  

 J           

ACTUAL                 
K

1 Import Duty 2,497,472.55  208,122.71  235,395.78  283,248.24  75,125.53   36.10   47,852.46   20.33  2,081,227.13  2,289,935.46  110.03

2 Excise Duty 333,218.42     27,768.20    16,889.92    27,447.79    (320.41)       (1.15)    10,557.87   62.51  277,682.02     202,527.03     72.93

3 Fees 38,180.14       3,181.68      2,287.85      2,163.85      (1,017.83)    (31.99)  (124.00)       (5.42)   31,816.78       15,920.08       50.04

4 CET Levies 298,156.81     24,846.40    28,224.33    21,345.97    (3,500.43)    (14.09)  (6,878.36)    (24.37) 248,464.01     269,716.75     108.55

3,167,027.92  263,918.99  282,797.88  334,205.85  70,286.86   26.63   51,407.97   18.18  2,639,189.93  2,778,099.32  105.26 TOTAL

S/NO

BUDGET ACTUAL  VARIANCE  CUMULATIVE ACTUAL  

PERFORMANCE VS  APPROVED 

BUDGET                                               

(JAN - OCT) 

 CURRENT MONTH 

MINUS BUDGET  

  CURRENT MONTH 

MINUS PREVIOUS 

APPENDIX "A"

NIGERIA CUSTOMS SERVICE
MONTHLY REVENUE REPORTING FOR REVENUE COLLECTION

FOR THE MONTH OF OCTOBER, 2024



APPENDIX "C"

             N N

Balance b/f -                                       

Add:
(i)

-                                     

(i) Collection for the month 334,205,846,925.83         334,205,846,925.83           

334,205,846,925.83           

(ii) Transfer to Federation account by CBN in the month 334,205,846,925.83         

334,205,846,925.83           

(iii) Balance carried forward -                                 

NIGERIA CUSTOMS SERVICE  
RECONCILIATION STATEMENT OF REVENUE COLLECTION AND TRANSFER TO

FEDERATION ACCOUNTS FOR THE MONTH OF OCTOBER, 2024



APPENDIX "D"

             

IMPORT DUTY EXCISE DUTY FEES CET LEVIES TOTAL Sep-24

N N N N N N

1 OPENING BALANCE -                                   -                                 -                              -                                -                                   -                                  

2 COLLECTION FOR THE MONTH 283,248,242,818.17           27,447,789,014.87           2,163,846,759.75          21,345,968,333.04          334,205,846,925.83         282,797,877,311.32        

3 ACCOUNTS RECEIVABLE -                                   -                                 -                              -                                -                                   -                                  

4 SUB-TOTAL (1 + 2 + 3) 283,248,242,818.17        27,447,789,014.87        2,163,846,759.75       21,345,968,333.04        334,205,846,925.83         282,797,877,311.32        

5 AVAILABLE FOR THE MONTH 283,248,242,818.17        27,447,789,014.87        2,163,846,759.75       21,345,968,333.04        334,205,846,925.83         282,797,877,311.32        

6 APPROPRIATED AS BELOW -                                   -                                 -                              -                                -                                   -                                  

7 TRANSFER TO FED. A/C 283,248,242,818.17        27,447,789,014.87        2,163,846,759.75       21,345,968,333.04        334,205,846,925.83         282,797,877,311.32        

8 OUTSTANDING RECEIPTS NOT DUE -                                   -                                 -                              -                                -                                   -                                  

9 CLOSING BALANCE (C/FWD) -                                   -                                 -                              -                                -                                   -                                  

NIGERIA CUSTOMS SERVICE HEADQUARTERS ABUJA

FAAC REVENUE REPORTING SUMMARY

FOR THE MONTH OF OCTOBER, 2024

October-24


