NIGERIAN UPSTREAM PETROLEUM
REGULATORY COMMISSION (NUPRC)

Q 7, Sylvester Ugoh Crescent Jabi, Abuja FCT. PMB 399 Garki, Abuja.

( +234 (9) 903 2000 [ nuprc@nuprc.gov.ng jwww.nuprc.gov.ng
The Accountant-General of the Federation
The State Accountants General
Members of the Technical Sub Committee of FAAC
Distinguished Ladies and Gentlemen

REPORT OF AUGUST 2024 REVENUE COLLECTION PRESENTED AT THE FEDERATION

ACCOUNT ALLOCATION COMMITTEE (FAAC) MEETING HELD ON 17 SEPTEMBER

2024

This report is a summary of Royalties (Oil & Gas), Gas Flared Penalty, Rents
and Miscellaneous Oil Revenue (Licenses and Permits) collected by the

Nigerian Upstream Petroleum Regulatory Commission

(NUPRC)

and

remitted to the Federation Account in August 2024 as statutorily mandated.

2; Please find below the table showing the summary of Revenue
Performance for the month under review:

‘ Appro;e e Variance | Varance
[ Revenue Type Monthly August 2024 | July 2024 (Curmrent (Current & Budget
' P Budget 2024 Collection Collection Month & Previous | Perfformance
| g Budget) | Months)
‘ NGN Billion | NGN Billion | NGN Billion | NGN Billion | NGN Billion %
Qil Royalty (JV & PSC) 338.534| 499.448
G Sclss oyt 535.302 S 8001] (185:437) | (157.644) | 6536
Subtolal: Royalties (Oll & Gas)| 535 309  349.865| 507.509| (185.437)| (157.644)  65.36
\Gas Flared 10.526 26.741 29.453 16.215 (2.712) 254.05
Rental 0.728 1.192 0.882 0.464 0.310 163.74
Misc. Qil Revenue 1.341 1.552 1.548 0.211 0.004 115.73
Total 547.897 379.350 539.392| (168.547)| (160.042) 69.24
§ July 2024 August 2024
Project Gazelle Receipt (NGN) (NGN) Total (NGN)
NGN Billion NGN Billion NGN Billion

Federal Govt share- 52.68% 106.818 53.584 160.402
State & LG Share- 47.32% 118.577 58.584 177161
Total 225.395 112.168 337.563
Refund to Federal Govt by CBN 0.000 0.000 0.000
Net Receipt 225.395 112.168 337.563
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3. Comparison with Monthly Budget: The Commission collected the total
sum of NGN379,075,116,685.25 in August 2024 giving the percentage
performance of 69.19%. In comparison with the approved monthly Budget of
NGN547,897,211,963.25, a negative variance of NGN168,822,095,278.00
equivalent to 30.81% was recorded. See Appendix | for details.

4, Comparison with Previous Month Collection: Total collection decreased
by NGN160,314,996,786.77 equivalent to 29.72% when compared with
NGN539,390,113,472.02 collected in July 2024. See Appendix | for details.

5. Project Gazelle: The total sum of NGN337,904,527,863.92 was collected
in August 2024 for the month July and August 2024 which comprised
NGN160,401,291,348.80 for FGN share of 52.68% and NGN177,503,236,515.12
as State and LG shares of 47.32%

6. Transfer to Federation Account: The amount ftransferred to the
Federation Account in August 2024 was NGN379,075,116,685.25 while the
cumulative total transfer from January to August 2024 to the Federation
Account by CBN is NGN4,298,512,499,669.97. See Appendix Il.

7. Revenue Performance: The Commission's performance from January
2024 to August 2024 is NGNé,768,949,577,628.86 which is inclusive of NNPC Ltd
JV Royalty Receivable of N2,294,191,246,939.78 for the period of January to
August 2024 and Project Gazelle receipt of
NGN687,082,221,434.64 from April to August 2024. In addition, total NNPC Ltd
JV Royalty receivable from October 2022 to August 2024 amounted to
NGN4,117,402,280,123.77 (See Appendix VI).

8. Recovery from Outstanding Obligations: No payment was received in
the month of August 2024 from the cumulative outstanding sum of
US$1,433,633,440.26 expected from PSC, DSDP, RA and MCA liffings, hence,
the balance of US$1,433,633,440.26 (See Appendix IV) remains unchanged.
Kindly note that our engagement with NNPC Ltd on the payment of this
outstanding is still ongoing.

9. Good and Valuable Consideration (GVC): The balance on the Ledger
Account as at 4 March 2022 was US$599,813,170.02. The Commission has so
far collected a total sum of U$$581,579,845.00 leaving a balance of
US$18,233,325.02 as at 315t August 2024. For ease of reference, please find
attached the Ledger on this Revenue Item.

10. The Chairperson Ma, distinguished ladies and gentlemen, this report is
submitted for your consideration and adoption, please.

Animashaun M. rca, reri, FCE
for: Commission Chief Executive, NUPRC
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NIGERIAN UPSTREAM PETROLEUM REGULATORY COMMISSION

COLLECTION ANALYSIS FOR MONTH ENDING 315T AUGUST, 2024

APPENDIX |
ACTUAL COLLECTION CUM. AFPROVED CUM. ACTUAL CUMULATIVE
FOR MONTH ENDING BUDGET AS AT 31ST | COLLECTION AS AT 315T | VARIANCE AS AT 315T | COLLECTION FOR PREVIOUS
REVEMNUE TYPE APPROVED BUDGET 2024 | MONTHLY AVERAGE | 31ST AUGUST, 2024 BUDGET VARIANCE AUGUST, 2024 AUGUST, 2024 AUGUST, 2024 MONTH
() (b) ©) (d) (e)=(d-c) 0] (g) (h)=(g-1) 0
) [] L ] [ W [ (=N=)
Royalties - Qil and Ga 6,423,618,087,888.00 | 535,301,507,324.00 349.864,571.496.19 | (185,436.935.827.81)| 4,282,412,058,592.00 3,480,416,594,236.95 | (B01,995,464,355.05) 507,508.002,994.47
Other Oil Revenues = - - -
Gas Flared Penalty 126,315,710,771.00 10,526,309,230.92 26,740,723,124.33 16,214,413,893.41 B84,210,473,847.33 264,993,969,721.14 180,783,495,873.83 29,452,658,708.64
Concession Rentals 8,734,914,342.00 727909,528.50 1,192,346,441 .84 464,436,913.34 5,823,274,228.00 17,502,265,911.,68 11,678,989 683.48 B81,780,322.44
Misc, Qil Revenue 16,097,830,558.00 1,341,485,879.83 1,277,475,622.89 (64,010,256.94) 10,731,887, 038.47 24,763,279.384.67 14,031,392.346.00 1,547,671 444,46
Total: Other Oil Reven 151,148,455,671.00 12,595,704,639.25 29,210,545,189.04 16,614,840,549.81 100,765,637,114.00 307,259,515,017.51 206,493,877,903.51 31,882,110,475.56
Grand Total 6,574,766,543,559.00 | 547,897.211,963.25 379,075,116,685.25 | (168,822,095,278.00]| 4,383,177,695,706.00 3,787,676,109,254.46 | [595,501,586,451.54 539,390,113,472.03

Prepared By:
Name: Ally

. 2024

M CCiFA. ACE, CNA

Checked By:

Name: Tijjani, U. M cxa,
Sign:

Date: 4th Sept. , 2024




NIGERIAN UPSTREAM PETROLEUM REGULATORY COMMISSION
NUPRC AND CBN COLLECTION RECONCILIATION STATEMENT FOR MONTH ENDING 31ST AUGUST, 2024

APPENDIX 1l
UNCREDITED |TOTAL RECEIPTS FORTHE| BE TRANSFERRED TO |ACTUAL TRANSFERTO| FUNDS AS AT
FUNDS AS AT | MONTH ENDING 31ST | FEDERATION ACCOUNT FEDERATION 31ST AUGUST
REVENUE TYPE 31ST JULY, 2024 AUGUST, 2024 BY CBN ACCOUNT BY CEN 2024 REMARK NOTE
(A) (B) (C) =(A) +(B)
N N ] 21
Royalties - Oil and Gas 0.00 349,864,571,496.19 349,864,571,496.19 349,864,571,496.19 0.00 I
Gas Flared Penalty 0.00 26,740,723,124.33 26,740,723,124,33 26,740,723,124.33 0.00
Concession Rentals 0.00 1,192,346,441.84 1,192,346,441.84 1,192,346,441 84 0.00
Misc. Oil Revenue 0.00 1,277,475,622.89 1,277,475,622.89 1,277,475,622 .89 0.00 |
Total 0.00 379,075,114,685.25 379,075,116,685.25 | 379,075,114,685.25 0.00
Prepared By: Checked By:
Name: Aliyu, Z. M CCrFA, ACE, CNA Name: Tijjani, U. A, CCriA
Sign: \\@\ Sign:

Date: 4th Sept. , 2024

Date: 4th Sept. ,




NIGERIAN UPSTREAM PETROLEUM REGULATORY COMMISSION
ACTUAL TRANSFER TO THE FEDERATION ACCOUNT CBN AS AT 315T AUGUST 2024

APPENDIX Il
MONTH ROYALTIES GAS FLARED PENALTY CONCESSION RENTALS MISC OIL REVENUE TOTAL REVENUE
ol o N L N
OIL ROYALTIES 428,064,173,016.86
GAS ROYALTIES 7,702,860.823.43
NNPC JV ROYALTY-JAN -
JANUARY (A) 435,767,033,840.29 28,351,640,989.15 130,416,957.90 2,783,854,838.33 467,032,944,625.47
OIL ROYALTIES 435,366,936,770.48
GAS ROYALTIES 7,798,486,580.54

NNPC JV ROYALTY - FEB

FEBRUARY(B)

443,165,423,351.02

33,107,644,876.38

1,401,881,113.17

9,737,111,759.11

487,412,061,099.48

OIL ROYALTIES

356,319,481,669.58

GAS ROYALTIES 8,194,051,614.43

NNPC JV ROYALTIES-MARCH -

MARCH (C) 364,513,533,284.01 21,424,913,708.78 9,586,282,485.40 1,288,087,617.36 396,812,817,095.55
OIL ROYALTIES 564,996,096,316.30

GAS ROYALTIES 7,034,376,549.57

NNPC JV ROYALTIES-APRIL -

APRIL (D) 572,030,472,865.87 54,665,401,877.45 1,034,805,977.41 1,120,519,989.85 628,851,200,710.58

OIL ROYALTIES

428,975,793,931.49

GAS ROYALTIES

8,053,951,078.80

NNPC JV ROYALTIES-MAY

MAY (E)

437,029,745,010.29

41,501,324,366.49

2,155,123,932.52

5,843,229,453.30

486,529,422,762.60

OIL ROYALTIES

357,060,915,851.17

GAS ROYALTIES

13,476,895,541.65

NNPC JV ROYALTIES- JUNE

JUNE (F)

370,537,811,392.82

29,749,662,069.92

1,119,628,681.00

1,165,328,659.37

402,572,430,803.11

OIL ROYALTIES

499,446,775,592.63

GAS ROYALTIES

8,061,227,403.84

NNPC JV ROYALTIES- JULY

JULY (G) 507,508,002,994.47 29,452,658,708.66 881,780,322.44 1,547,671,444.44 539,390,113,472.03
OIL ROYALTIES 338,533,533,764.54
GAS ROYALTIES 11,331,037,731.65

NNPCL JV ROYALTIES-AUGUST

AUGUST (H)

349,864,571,496.19

26,740,723,124.33

1.192,346,441.84

1,277,475,622.89

379,075,116,685.25

TOTAL (A+B+C+D+E+F+G+H) 3,480,416,574,236.96 264,993,969,721.17 17,502,265,911.48 24,763,279,384.67 3,787,676,109,254.47
Prepared By: Checked By:

Name: ALIYU, Z. M ccrra, ACE. CNA Name: Tijjani, U. M cna, gt
Sign: Sign:

Date: 4th Sept. , 20

Date: 4th Sept. , J024




NOTE :ANALYSIS OF MOR
Balance brought forward

Actual MOR collected for the month:

MOR- LOCAL-

NUPRC Acct.(20533866019)-

N685,251,335.05

Pet. _Submﬂ*ﬂ-qﬂwmC;waﬁhopomm.mm 7462,660,391.47

MOR- FOREIGN- 514,815,231.22
Actual MOR avadilable for transfer

Actual MOR transferred by CBN

Balance

Prepared By:
Name: Aliyu, Z. M ccrfA, ACE, CNA
Sign:
Date: 4th Sept.~

1,277,475,622.89

1,277,475,622.89
1,277,475,622.89

0

NOTE II: ANALYSIS OF OIL AND GAS ROYALTIES
Bal b/f

Oil Royalty Receipt by NUPRC for the month:

JV Oil Royalty
NNPC JV Royalty
PSC Qil Royalty

Gas Royalty Receipt by NUPRC for the month:

Gas Royalty- foreign
Gas Royalty- local

323,914,925,776.22
0.00
14,618,607,988.32 338,533,533,764.54

9.867,115,344.98
1,463,922,386.67 11,331,037,731.45

349,864,571,496.19

Oil and Gas Royalty/PG Receipt by NUPRC for the month: 349,864,571,496.19
Oil and Gas Royalty/PG transferred by CBN for the month 349,864,571,496.19
Balance 0

Checked By:

Name: Tijjani, U. M cn A

Sign:

Date: 4th Sept. , 202
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CREDIT DUE TO USE OF N383.47 TO $1 INSTEAD
OF 382.80 EXCH. RATE & NO.76 NAIRA

CREDIT DUE TO USE OF N383.47 TO $1 INSTEAD
OF 382.80 EXCH. RATE & NO.76 NAIRA

CREDIT DUE TO USE OF N383.47 TO $1 INSTEAD

OF 382.80 EXCH. RATE & NO.76 NAIRA

CREDIT DUE TO USE OF N379 TO §1 INSTEAD

CREDIT DUE TO USE OF N379 TO $1 INSTEAD

CREDIT DUE TO USE OF N379 TO $1 INSTEAD

CREDIT DUE TO USE OF N379 TO $1 INSTEAD

CREDIT DUE TO USE OF N379 TO $1 INSTEAD

94 'MOCOH $A / MOCOH OIL 30,841,650.00 | 30,895,630.94 (53.980.94) DPR/DSDF/05/041/2021 ' MAY/AUG 2021 | SHORTFALL PAYMENT
95 SAHARA ENERGY RESOURCE DMCC 49,550,627.07 49,672,358.84 (121,731.77)  DPR/DSDP/05/042/2021  MAY/AUG 2021 | SHORTFALL PAYMENT
MERCURIA/BARBEDOS/RAINOIL/PETR
96 OGAS 31,512,925.00 | 31,568,080.85 (55,155.85)  DPR/DSDP/05/047/2021  MAY/AUG 2021 ' SHORTFALL PAYMENT
97 SAHARA ENERGY RESOURCE DMCC 65,823,252.91 65,844,100.65 (20,847.74)  DPR/DSDP/02/013/2021  FEB/MAY 2021 |OF N378.88 FAAC EXCH. RATE
98 'LITASCO/ BRITTANIA 41,749,367.28 61,768,924.72 (19,557.44) DPR/DSDP/02/020/2021  FEB/MAY 2021 |OF N378.88 FAAC EXCH. RATE
99 MARIX/PETRATLANTIC/UTM OFFSHORE 62,434,567.28 62,454,341.75 (19,774.46)  DPR/DSDP/02/015/2021  FEB/MAY 2021 |OF N378.88 FAAC EXCH. RATE
100 TOTSA/ TOTAL 58,058,826.69 58,077,215.25 (18,388.56) DPR/DSDP/02/021/2021 FEB/MAY 2021 OF N378.88 FAAC EXCH. RATE
I VITOL SA/CALSON/HYSON 61,378,437.99 61,397,877.96 (19.439.96) DPR/DSDF/02/014/2021 'FEB/MAY 2021 'OF N378.88 FAAC EXCH. RATE
TOTAL (C) o 736,796,236.63 740,244,363.89  -3,448,127.24
Prepared By: Checked By:
Name: Tijjani, U. M
Name: Aliyu, Z. M CCrFA, ACE, CNA CNA, CCrFA
Sign: Sign:

Date: 4th |, September, 2024

Date: 4th , September, 2024




TOTAL NNPG Jv/P3C _
NNPC IV Royalty HHPC PSC ROTALTY NNPE IV ROYALTY Royoity RECIEVABLE NNPC PSC ROYALTY NNPC IV ROYALTY NNPE IV Noyaty GAS FLARED GAS LARED PENALTY
MONTH RECEIVABLE [NGN RECEIVABLE [NGN| RECEVA CHANGE RATE | NNPEC JV Rayally RECIEVABLE {NGN]|(N VABLE (NGN| RECEIVABLE (USD) _|ExC| 1 EVABLE NGN GAL WG LTY{U3D! NGH|
H 2022 (A) 2023 (3] aaaic ) 2023 2028 = (C°D) 2023 ! (K] 2034 1) 2024 JnH) 0 M
JANUARY o B3.982.753.35) 4% 1.4% 107 447 595,79 1,386,380 1484799 0, [
FEBRUARY [ ar, Rl X 000 17288074807 | 1,843 8810 264,005 448, 95026 0 000
[ MARCH 0 0 80,240 867.005.19 BOJMOBATONENT|  330195.033448.01 172.000.748.07 | 133178 221,880.920,148,74 o 0.00
LarmiL o 0 I...:..GB* S804, 440 91200 : —_—
MAY | [ [] 71,291,954 084.50. 71371 4,
JUNE | 0 o Y0977.439,269,08 133,445.295,270.04 10280 826.00
JuLy _ 0 107, 447.895.79 TaT.022 82,867,378,300.14. B2,847,378,300.14 000, 152,844 464,43 1.410.7100 24,191,481,186.17 &b ATD.AIT.4Y 10.318,775.40 16,415,722, 59453 UTHTABEAZ2041
AUGUST o 109,447,596.79 754.623 B2814.785,949.84 118.412.438,797,:84 13,622,724.780.90, 157,877,000.84 1APE.4400 251,436, 146.653.25|  74.004,204.00 11,128,042.97 17.7867,818.473.45 202890793, 138,40
SEPTEMBER o 109,447,805.79 74024 B4DYY.575,141.43 174,305 414,733.40 |
Jr— |
licong) I 4,340,008,122.71 0 [ 94,348,030,123.72 |
JULY/OCTOBER
(CORC) [} 46.795,292.304.44 0 0 [ $4,795.292,304.44 |
locTose 190415427.08240_ 109.4478957 a4y WS 208710007587
| NOVEMBER 14IIAACERNO0T]  10P4MTENEIY.  valial 103,074 540.14490 244892954 738504
DECEMBER ol 1or4rsrsn asas 1039945550244 PI0.488 50244
sul TerAL 444009 833731 44 #4336 360 00448| ) ! 1.647,445,71 1044 428,33 I ZRTTYITEITE] 1.248.93,
GRAND TOTAL (A +
als] - R A0ME72,431,120.9 | 4,117.402.200,132.77

NOTE: Pleass refer to Appendix Iv of NUPRC FAAC report as st August and September 2023 and NNPC FAAC report for August and September 2023 whers the sum of USD70,189,329.38, USD41,253,624.26, and USD13,703,872.00 which is squivalant to
N96,348,038,123.72 at an exchange rate of N769.580
Also USD16,149,590.68, USD33,732,541 and USD38,352,150 at an exchange rate of N757.022 which Is equivalent to NG6,795,292,384.44 was not captured on this schedule due to reporting error of allocating NUPRC PSC Royalkty to FIRS in the September 2023 NNPC

FAAC Report

Prepared @!

by Checked by

Name- Zeenat Aliyu Musa  CCrFA, ACE, CNA Name- Tijjani, U. M CNA, CCrFA
Sign- Sign-

4lag




NIGERIAMN UPSTREAM PETROLEUM
REGULATORY COMMISSION

NEPL (NPDC) LEDGER ON FORCADOS ASSETS (4, 26, 30, 34, 38, 40, 41 & 42) GVC AS AT 3181 _AUGUST 2024

_ _ 7 7 FORCADOS Amount ]
Value Date _ Payer 7 Description | (USsS) PAYMENT (USS) BALANCE (USS$) L

| |
?Zo?mLan:nm |Opening Balance ( Qutstanding) as 4th March 2022 | {599.813,170.02}| nmﬁ.m;._uo.ou_.;

_O<O Forcados asset wrongly paid into OSP Account Component _ _
Tﬂ April 2022 Cargo Liffing - 200,000 bbls valued @ $21,563,800.00i.e.
NPDC/OML 4,38,41/04/059/2022 - DPR 0w<n"mooboouu_m@«

=

(578,249,370.02)

31 May momm‘zm__un (G&VC)

ie.m_a _

GVC payment made wrongly made info Accountant General
Account for OML 30- Forcados Asset and have been reclasify to

21,563,800.00 W

64,380,000.00 7

_ 17 Jun 2022 NPDC (G&VC) [GCV account on 21st July 2023 (513.869,370.02
| |
7 7 70<0 paid info GYC account as Component of April 2022 Cargo
7 Liffing - 370,000 bbls valued @ $40,853,920.00 i.e. NPDC/OML 7
27 Jun momm_Zmoo (Gave) _88.“.5@”\8”» - DPR G&VC; 370,000 bbls @ $ 110.4140 | 40,853,920.00 | Eu.oﬂm‘kg,oﬁ
B . i o |
7 GVC paid into GVC account as Component of May 2022 Cargo 7
? Liffing - 130,000 bbls valued @ $14,381,380.00 L.e. NPDC/OML 7
i 27 Jun 2022|NPDC (G&VC) [34/05/069/2022 - DPR G&VC: 130,000 bbls @ $110.6240 14,381,350.00 _ (458,634,100.02)
* 7 GVC payment for Forcados asset wrongly paid into JV Oil Royalty _ 7 4
_‘ 13 Sep 2022 /NPDC (G&VC) Account number 000000802906875. _ . | 21,475,800.00 me;m@mopoﬁ_
| |
7 _ 7040 payment wrongly made into Accountant General Account 7
- 18 Nov momm_zm_on (Gave) |for OML 30- Forcados Asset. 100,840,000.00 (336,318,300.02)
ﬁl 17 Jan 2023 NPDC [G&VC) |GVC payment for Forcados assef _ _ 2,871.365.00 (333,446,935.02)
- 17 Jan 2023/NPDC (GavC) [GvC payment for Forcados asset | e 5.086,418.00 _‘umm.mmo.mﬁu.omu
ﬁ 17 Jan 2023|NPDC (GavC) lGve payment for Forcados asset 9.680,602.00 (318,679.915.02
| 14 Feb 2023/NPDC (G&vC) |GVC payment for Forcados asset | 12,715,950.00 (305,943,965.02)
[ 14 Feb 2023|NPDC (G&VC) - |GVC payment for Forcados assef | | 37,883,250.00 (268,080.715.02)
. 1 Mar 2023|NPDC (G&VC| |GVC payment for Forcados assef | 8,586,200.00 (259,494,515.02)
vy . 15 Mar 2023|NPDC (G&VC) |GVC payment for Forcados asse | = 11,936,820.00 (247,557,695.02)
| 15 Mar 2023|NPDC (G&avC) |GVC payment for Forcados asset [ 12,789,450.00 (234,768.245.02)
[ 12 May 2023/NPDC (G&VC) |GVC payment for Forcados asset L 26,714,700.00 (208,053,545.02
| 12 May 2023|NPDC { G&ve) IGVC payment for Fercados asset 4,452,450.00 (203.601,095.02
_ 17 May 2023{NPDC {Gavg) _O,__.n payment for Forcados asset 4,452,450.00 (199,148.645.02
7 ﬁmﬁao_ of GVC payment for Forcados asset wrongly paid into JV 7
_ 22 May 2023/NPDC (G&VC) Oil Royalty Account number 000000802904875 on 13/9/2022 (21 .aum.moo.oo__ (220,624,445,02

22 May 2023|NPDC (G&VC)

_ Reclassification of GVC payment for Forcados asset wrongly paid

into JV Qil Royalty Account number 000000802906875 on 13/9/2022 |
[now reclassified/credited to GVC account on the 22nd May 2023

21,475,800.00 _

(199.,148,645.02)




26 Jun 2023[NPDC (G&VC] ___|GVC payment for Forcados assef - 1 1 - 3,783,550.00 (195,365,095.02)]
27 Jun 2023|NPDC (G&VC) ____|GVC payment for Forcados asset e — I 3,783,550.00 (191.581,545.02
27 Jun 2023|NPDC (G&VC) GVC payment for Forcados asset = P 3,783,550.00 (187,797,995.02)
27 Jun 2023|NPDC (G&VC) GVC payment for Forcados asset - ‘AV | - 7,567,100.00 _ (180,230,895.02
Reversal of GVC payment for Forcados asset wrongly paid into 7 7
lAccountant General Account number 000000400225220 on
21 Jul 2023|NPDC (G&VC) 17/6/2022 - - e (64,380,000.00) | _ﬁiba_mem.oml
Reversal of GVC payment for Forcados asset wrongly paid into _
Accountant General Account number 000000400225220 on 7
21 Jul 2023 __gm: 1/2022 - L :S.mhoboo_oo; (345,450,895.02)
Reclassification of GVC payment for Forcados asset wrongly paid 7
into CBN Accountant General Account number 000000400225220
on 17/6/2022 now reclassified/credited o GVC account on the 7
21 Jul 2023 21st July 2023 | ﬁ.wmobooboT (281,070,895.02) |
k?’mn_om&_.n_uzo: of GVC payment for Forcados asset wrongly paid _
into CBN Accountant General Account number 000000400225220
on 18/11/2022 now reclassified/credited to GVC account on the
21 Jul 2023 ~121st July 2023 100,840,000.00 | :mohmo_mam.omL
28 Jul 2023|NPDC (G&VC) GVC payment for Forcados asset - _ - | 3,706,950.00 (176,523,945.02
11 Sep 2023 NPDC (G&VC) \GVC payment for Forcados asset . | o o 30,000,000.00 (146,523,945.02
23 Oct 2023|NPDC (G&VC) GVC payment for Forcados asset = [ | 29,627,700.00 (116.896,245.02
1 Dec 2023/NPDC (G&VC) GVC payment for Fercados asset - - ! - 16,471,600.00 :ochmk_.im.om“
19 Jan 2024|NPDC (G&VC) |GYC payment for Forcados asset | 4,133,250.00 (96,291,395.02)
19 Jan 2024|NPDC (G&VC) GVC payment for Forcados asset ~ o 8,266,500.00 (88,024,895.02)
19 Jan 2024|NPDC (G&VC) GVC payment for Forcados asset - 4,959,900.00 (83,064,995.02)
19 Jon 2024|NPDC (G&VC) GVC payment for Forcados asset - - | 3,306,600.00 (79.758,395.02)
23 Jan 2024/ NPDC (G&VC) GVC payment for Forcados asset o ] _ o 3,989,350.00 (75,769,045.02
23 Jan 2024|NPDC (G&VC) |GVC payment for Forcados asset o ) | 7.978,70000 | Huu.ueo.m&.am“
16 Feb 2024 NFDC (G&VC) leve rayment for Forcados asset ] 32,115,600.00 (35,674,745.02)
12 Apr 2024|NPDC (G&VC) 'GVC payment for Forcados asset | 8,720,710.00 ﬁm.cu}owm.om;
23 Apr 2024 NFDC (G&VC) GVC payment for Forcados asset 0 _ 8,720,710.00 (18,233,325.02)
31 Aug 2024 |Closing Balance | | __ 581,579,845.00 | @
PREPARED BY: CHECKED BY: REVIEWED BY:
NAME: Aliyu. Z.M CCrFA, ACE, CNA NAME: Tijjani, U.M CNA, CCrFA NAME: Animashaun, M FCA, FCTI, FCE
SIGNATURE: SIGNATURE:

m_OzBEm@

DATE: 12 Sept., 2024
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