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Descrption unit JUNE 2024 SALES MAY 2024 SALES VARIANCE %
Volume % usp NGN Equiv. NAIRA EQUIV.

5 |Export Crude Oil BBLS/$ T00% -

# |Domestic Crude oIl BBLS/S - 0% X - - -

e {Sub-total ta} BELS/S - DY - - - -

s |Export Gas (NGL/LPG/EGTL} MT/% - - - - -
NLNG Feedstock Gas MBTUE - - - - :
Sub-total (b) BHLS/$ - - - -
Sub-total [c) - - - -

LY 2024 RECEIPTS JUNE 2024
SALES RECEIPTS Currency . RECEIPTS NAIRA VARIAMCE %
usp NGN NGH Equiv.
EQUIV.

Export Crude Qil{Arrears) 3 36,761, 760,00 59,212,534,449.60 - -

Export Gas INCLAPG/EGTL) 5 - - - - -

GCas s 17.178,330.60 - Z7.606,087 460.73 18,613,116,391.36 48.64%
®IN-Gas Export % - - - - -

M MENG Feedstock Cas {Arrears) 1) - - - - -

& |0Qil & Gas Export (d) $ 53,938,090.60 - BE,878,621,910.33 18,613,116,391.36 I66.T6%

“ Qther Receipts (Crude Qi) 56,4071.04 20,845,719.14 B1,767,331.66 1L10%

e |Sther Receipts {Gas}) % 185,7372.78 - 299,169,699.62 105,294,145.12 184.13%
Total OH & Gas Export {e) 3 54,180,229.42 87,268,637,329.09 ._m.ﬂOO.._qq_ummm.&O 364.19%
Domestic Crude Cost Due 4 - - - - -
Domestic Gas (NGL) i - - - F - -
Dormestic Gas and Other Receipts Ead - 3128,559,019.29 3,128,558,019.29 &O0,000,000.00 421.43%
Tatal Qil & Gas Domaestic {f) End 3,128,559,019.29 X,128,559,019.29 600,000,000.00 4521.43%
Gross Revenue Gl & Gas {g) = (e} + {f} ifS 54,180,228.42 | 3,128,550,019.20 | 90,397,196,3458.50 19,400,177, 868.20 365.96%

T |P5C [FEF) /% 15,254,068.83 23E8,567,705.79 27.119,158,504.51 5,820,053 360.46 Z65.96%

[

” PSC (Mgt Fee) NfS 165,254,068.83 938,567,705.79 27,019,158,9(34.51 5,820,053,360.46 365.26%

5 |Federation PSC Profit Share i 21,692,021.77 1,251,423 GO7.72 26,158,878 539.35 ¥ 700,071 147.28 365.96%

M Tatal Fram PSC Profits /5 54.180,230.42 ) X,128,559,019.29 | 90,397,196,348.38 19,400,7177,868,20 285.96%

R |[Total Transfer Mg 54,180,229.42 | 3,128,559,019,28 | 50,397,196,348.58 19,400,177,B68,20 F65.96%

AUGUST 2024 FAAC Exchange Rate UsSD/
NGHN as advised by CBH [JULY 2024 items) 1,610,710




Note to August 2024 FAAC

1. Crude & Gas Receipt

>

Total Crude Oil & Gas Export: The sum of $54180,229.42 was received. This comprises of Gas Export & other receipts of
$17,176,330.60 and arrears of $36,761,760.00 earlier reported in May 2024 FAAC {Equiv. N27,497,061,244.8) but vet to be
distributed.,

Domestic Gas: The sum of N3,128,559,019.29 is the Dornestic PSC Gas receipt,

No Export and Domestic Crude Qillifting due to ongoing efforts to settle Tax and Royalty

2. Remittance

>

Y

Frontier Exploration Funds(FEF): The sum of $16,254,068.83 and N938,567,705.79 are due to FEF being 30% share of PSC Profit
in line with PIA.

NNPC LTD Management Fee: The sum of $16,254,068.83 and N938,567,705.79 are due to NNPC Ltd as Management fee being
30% share of BSC Profitin line with PIA

Federation Account: The sum of $21,672,091.77 and N1,251,423,607.72 are due to Federation Account being 40% share of PSC
Profit in tine with PiA

3. FIRS & NUPRC Obligations
» The sum of N127,577,937,323.14 being IV Royalty is due to NUPRC {Appendix B).

> The sum of W72,130,806,873.55 being JV Taxes is due to FIRS {Appendix B).

4. The aggregate Exchange Rate differentials as at July 2024 amounted to N5,309,418,715,637.13 {Appendix G}

5. The aggregate NNPC Ltd Payables (Royalties, Taxes and Dividend) to Federation amounted to N 2,018,207,428,793.72 as at July 2024




Note to August 2024 FAAC

Factors that Affected June 2024 Production

:pombz_ o 'KBOPD . moo 923 ' Production curtaited for GTC nﬂm<m2_<m maintenance

_.Enz_ [ rxmo_uo | gmmo s e _Umnqmm;mmlq an:ncozmcm.ﬁommw_]ﬂﬁart S ..|f|.-t“
snerco keoep T T Tms0 1163 Wellshut in for acide stimulation o
“mnxb ‘KBOPD w 730 . 70.2 :Deferment due to faulty train-1 separation instrument
{USAN :KBOPD ) 380 221 ‘Curtailed production due to Turbo Compressor cutage
'APL-BRASS / ANTAN KBOPD w0 126 Sabotage on Antan - Ebocha delivery line
APL-OKWORI 'KBOPD o 60 31 i
‘SEERCO-OML143 KBOPD 837 588 : :
‘SGORL-OML146 KBOPD 241 . 50 _mém__mmr:ﬁ in following withdrawal of security convoy for tanker movement _
BGED oo w50 | -
NEWCROSS (OMLTS2)-EFE KBOPD a1 R -
_.zmnr.>mm>nb omte T e e e s _ RO -r|l
TOTAL KBOPD 6341 5453 : i

NMPC



For More Details, please refer to the underlisted appendices

Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix

W N oW

T OTMmgOmwr

June 2024 Crude Qil & Gas Proceeds for August, 2024 FAAC Meeting

July 2024 Crude Oil & Gas Proceeds for August, 2024 FAAC Meeting

PSC Crude Oil & Gas Receipts

PSC Repayment Agreement

Crude Oil & Gas Lifting for the payment of PSC PPT for June 2024

Crude Oil & Gas Lifting for the payment of PSC Royalty for June 2024
Summaty of Weighted Average Exchange Rate on Federation Entitlements
Maonthly Actual NNPC Ltd Oil & Gas Revenue & Distribution to FAAC

For: Chief Financial Officer

NPC



Appendix A

_“ . Value Receipt Vari e aira

_ Fiscal Regime Operator Voiume {Bbis) S0 4 Variance | Exchange Rate Naia Eqy Remark
OPSCASC .

' PSC Sub-total . . :

- Sub-total (Others) . .

c.f.%w

Volume (Bhls)

JV - SUBTOTAL

ESSO

PSC

SNEPCO

TUPNE

STARDEEP

PSC - SUBTOTAL




Appendix B

JULY 2024 CRUDE OlL & GAS PROCEEDS FOR AUGUST, 2024 FAAC MEETING . o
+ N Naira Eqwv.
PSC Profits
Crude Qi Export -

m < as 17176,5330.60 3128,559,019.29 30Q,7594,64546,480.02

m Miscetlaneous(Crude) 58,401.04 SO,845,719.14

= Miscellaneous(Cas) 185, 737.72 299 .169,629.62

= Total Receipt 17,418,469 .42 2. 128.5559,019.29 1,184,661, 8908.782

m BN |tdd Mgt Fee (30% PSC Profit) 5,225,540.83 S3R.567, 70579 9,355,598,569.63

W FEF Escrow acct (530% PSC Profit) 5.225,540.83 938,567,705.79 2.355.298.569.63

= Fedaration Acct (40% PSC Profits) &.967,387.77 1,257, 423,607.72 12,4735,864,759,51

m Total Transfer (a) 17,418 L6047 =,128,559,019.29 31,184,661, 898,78

Other Obligations Due for Remittance

PSC Crude Royalty (Domestic Proaducts) - - -
v Crude Ravalty 148,359,642.37 - 115,243,060,512.16
JV Gas Sales Royvalty 4, 4B7 02226 - 3,506,607 89619

M IV Cas Sales Royalty - 66,490,439.69 56,490,439 .59

m IVGas Flare Penalty 10,315, 775,40 8,061,778,.47510

= Royalty {k.) 163, T82,440.03 656,490,439 69 127,577,937 323,14

W PsC Crude PPT (RDormestic Products) - -

2 IV Crude (PPT) 92, 298,025.43 - 72150906,873.55
IV GAS {CIT) - - -
Tax {«,) D2,298,025.4% - T2,030,206,873.55
Total Other Obligations d={b+c) 255 460,465 46 G6,420,433.69 199,708,844, 196.68

Grand Total e={a+d)}

272,878,9%4.88

3,195,049, 458,98

230,893,506,095.46

Note:

7 CBMN advised exchange rate of N1S10.7V/% for July 2024 (August 2024 FAAC ) was applied on Export Cas & Miscellaneous Crude oil & Gas
2 The walghted average exchange rate of N781.50/% was applied or IV Royalty and Taxes in line with MNEC Appraoval
3 The sum of $52,502,484.28 being calendarized IV CIT due to FIRS is being utilised for RITCS.

PSC PROFIT ARREARS

. $ N Naira_Eqv.1610.71/N
NNPC Lid Mgt Fee (30% RSC Profit) 102852800 1776376033488
EEF Escrow Acct (30% BSC Profit) 1102852800 17.763.760,.334.88
Federation Acct (40% PSC Profits) 14.704.704.00 23.685.01%779.84
Total Transfer 36,761,760.00 - 59,212,534,449.6(

Note: The sum of $36,761,760.00 is the value of March 2024 Crude oil lifted by NTL and thus payable in Naira equivalent of N27,497,061,244.8 as reported

by NNBC Ltd in May 2024 FAAC. However, NTL inadvertently paid the USD value into JP Morgan Account to be shared in the same currency.
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Appendix C

NNPC TRADING {Arrears)

36,761, 760.00

G761, TE0.00 .

D0.545,712.14

DO BRE AR

T
1,&510.7]

1| PAN QCEAN O, CORPORATION (NIGILIMITED D07 42004560
2| PAMN OCEAMN OIL CORPORATION (NIG)LIMITED 1,610.71 1,121,158,973.69
S| FPAaN OCEAN OIL CORPORATION {(MIG)LIMITED 1,670,717 S500,000,000.00
L | PA OCEAN Ol CORPORATION {(MISILIMITED 1,810.71 So0,000,000,00
SINIGERIA LNG DTV?E, 75458 1,6710.717 15,7 45,873,445.35
S| MNMIGERLAN NATICONAL PETRQLEUNM COMPANY 2,248,901.14 T.61C.7 3,622 327 555.21
FINIGERLAN NATIONAL PETROLEL MM COMPANY 1 175.815.13 1,670.71 1,893,297 188.04
S8INIGERIAN NATIONAL PETROLELIM COMPANY 206,283.36 1,610,777 3IZ2.2862,670.79
DINIGERILAN NMATIONAL PETROLEUNM COMPARNY 2,273.2682.05 1,610,771 3,661,575580.82
JOINICERIAN NATIONAL PETROLEUNM COMPANY 118855512 1,6140.71 1,914,417,617.34
TNIGERIANM NATIONAL PETROLEUNM COMPANY Z208,518.44 1,610,771 355,862, 736.499
1ZINIGERIAN NMNATIONAL PETROLEUN COMPANY 20,254,778 159,870,.666.69

1.810.71

o))
141,0712,667.30

2 985.1290.88 1.8610.7 158,157,032.32
N B AR AT - - 2 TPEBIES 655,65 ]

S0, ZSTADE LB S8 ]

_80,397,196348.38 *

MNPC



Appendix D

SALES VALUE IN

CUSTOMER | B/L DATE | DUE DATE VESSEL CRUDE TYPE |PRODUCER|AGR|INVOICE NO.ADITY IN BBLNIT PRIG Uss
NNPCTRADING | 05-Jun-24 | 07-Jul-24 |  EAGLE VALLERY Bonga SNEPCo |PSC|PSC06.24007 | 100,000 | 841678 8,416,780.00
NNPCTRADING | 13-Jun-24 | 15-Jul-24 |FRONT CHALLENGER{  Bonga SNEPCo |PSCIPSC06.24.010 | 100,000 | 841678 8,416,780.00
NNPCTRADING | 22-Jun-24 | 24-Jul-24 POPIP Erha ESSO  |PSCIPSC.06.2401 | 100,000 | 841678 8,416,780.00




Appendix E

1{NNPCTRADING | 22-Jun-24 | 24-Jul-24 |ADVANTACE START (BB PSC [PSC0624.002 0000  BHM 415589500 PAID INTO PROTECT GAZELLE ESCROW ACCOU 5
2 INNPCTRADING | 22-Jun-24 | 24-Jul-24 [ADVANTAGE START |BB NAE PSC |PSC06.24.005 30000 &h79| 249353700 PAID INTO PROJECT GAZELLE ESCROW ACCOUNT
SINNPCTRADING | 13-Jun24 | 15-Jul-24 |FRONTCHALLENGEIBONGA  |SNEPCo | PSC|PSC06.24.009 886899 | 841678 | 7464833765 PAID INTO PROJECT GAZELLE ESCROW ACCOUNT

SALES VALUE IN

CUSTOMER |{ BfLDATE | DUEDATE VESSEL CRUDE TYPEPRODUCER AGR| INVOICE NO. | QTYINBBLS |UNIT PRICE st

10



Appendix F

BAIL INTO PROIECT GAZELLE ESCTROW ACCOUNT

VNMNPC TRADING | 22-Jun-24 | 24-Jul-24 ACANTAGE START [=15) NAE PEC |PEC.0824 00T 165,000 A311TS 872737950 -

PAIG INTO FROJECT GAZELLE ESCROW ACCOLUNT)
ZIMNFC TRADING | 06-Jun-24 | D6-Jul-2a MARAN POSEMEOR Erhe EE5D PS5 |PEC.0624 004 901054 | 857579 H.560393 8% 3
IIMNPCS TRADING | O4-Jun-24 | G6-Jul-24 ST TOMAN COURTESY Fi2 Enagted PSC  |PSC.0624,005 Sb,000 | B3.e878 4155 35000 - PAID INTO FROJECT GAZELLE ESCROW ACCOUNT]
4|HNRC TRALHNG | O5Jun-24 | O0F-3ul-24 EATLE WALLERY Bonga SHERC o RS0 |PSC.06.24.006 945208] B4.16578 7090032420 PAID INTS PROJECT GAZELLE ESCROW ACCOUNT
SIMMPC TRADING | 22-Jun-2a | 24-Jub-24 APVANTAGE START 28 NAE P5C |PSC 06.24.008 3Bo00 | szove 2.B70,625.00 PAID TO PSC MUPRC ROYALY CARGOES (USD)
GIMNBC TRADING | 18-Jun-Z4 | 20-Jul.24 ADVANTAGE SUIMIMER 1 Clavuibome SEERCS PR |PSC 0A 2L 0T 45907 | B4.0078 38 B0 PHONT PaiD To PSC NUPRC ROVALY CARGCOES (USD)
TINNPC TRADING | 22-Jun-24 | 24 Jul-24 POPI T Erha ES5O PSC_{PSC.DEI401F B93,616) A4167H 569955 PAID INTO PROJECT GAZELLE ESCROW ACCOUNT.
8{WNPC TRADING | 8-Jun-25 | 20-1uf-24 ALVARMTAGE SUMMER | SHoauibonnn SEERCO B5C  [PSC 06 26.0014 50,000 | B4 0078 £%,200.330 .00 PAID TQ PEC NUPRC ROYALY CARGIDES (USE)

PAID TO ACCOUNTANT GENERAL FGN [IP MORGAN)

[roraten ~ o . - . I b AR STRee0eT
I [ I 1 I l !

TOTAL.GAS - . . o . L ] N S R
TOTAL USD PAYABLE S - : - | 1 T 295,975590.97[
- TOTAL NGN PAYABLE : T e

11




Appendix G

Summary of Weighted Average Exchange Rate Appiication on Federation Entitlements

NNPC, FED & FEF FIRS NUPRC TOTAL
PSC PROFIT OIL PSC TAX N TAX PSC ROYALTY JV ROYALTY
ITEMS N N N N N N
FAAC Ex. Rate - 148,665,352,540.36 262,873,864,220.41 411,539,216,760.77
Weighted Average Ex. Rate - 72,130,906,873.55 127,577,937,323.14 199,708,844,196.68
Exchange Rate Differentials - 76,534,445,666.81 135,295,926,897.28 211,830,372,564.09

Status of mvnﬂ-.-muﬁmm. Rate Differentials as at August 20245 FAAC

Exchange Rate Exchange Rate Differentials
Differentials Due Recovered Curmulative Outstanding
Lifting Period N ™ ™
Balance k/f 1,186,540 ,693,485.36 1,186,540,693,485.36
Ac-25 52,733,2901,096.01 1,239,277 4,524,.581.37
Saep-23 57 584,535 828 24 1,296,852,130,4092.61
Ooct-23 RN2,232, 474, 4035.46 1,.502,091,604,8135.07
Nowv-23 GG2,904,4 75,492, 54 82,019,665,5635.635 2,082 976,414,741.95
Deac-23 599,988,190,231.75 53,.546,233,222.28 2,62%9,417,671,751.45
Janmn-24 D54,296,39D0,714.50 350.330,210,287.17 3,223,383152,178.78
Felh-24 895,273,221,385.03 I74,.857,587,801.74 3,743,804,985,762.08
bz -2 S422,352,502,471.83 175,829,720,972.83 3,999,327,704,261.08
AP -25 eB8,6645,4 77,926 683 214,929,512 725 .57 4,472,992, 669,462,192
May -245 G462, 044,3359,&10.27 198,545,728,603.09 4,7 4.35,491,210,469.37
Jun-24% 367,383,013,913.73 21, 830,372,564%4.09 <, 899,043 851,819.07
Jul-24 410,37 4.863,818.06 5,209,418,715,637.15
Total S,986,3792, 087 ,4.45'7.52 1,676,960,371,810.39

1. The Exchenge rate differential for the period January to July 2024 are not final as the payrment for the January and
Foebruary 20249 imports are ongaoing. Simiilarly, the March to July 2024 Exchange rate Differentials are estimated based

orn Ecomnomic Tearm Projected exchange rate of NI1Z200/%. Thus the actual exchange rate cdifferentials may change
irm limne with the prevaitling exchange rate at tirme of iMmport settlermants,

12




Details of Exchange Rate Differentiails

Appendix G2

JUNE 2024 PRODUCT DELIVERIES VALUATION (N/LTR)

NO SUPPLIER VESSEL (MT) BL. DATE BL QTY (MT) UNIT COST ($3/MT) VALUE (%) EX {M/$) UNIT PRICE
{N/LITRE)
BOMNO
1 ENMERGY ANTARES | Z21-pay-24 37738228 93183 35,165,652.27 755.514 5246930
BONC
2 ENERGY FROMT Ly hNX OB-May-24 89,580.929 232,24 B4,200,326.63 T4B.000 524.990
3 MERCURLA LYRIC MAGMNOLEA 2I-_May-24 92.898.375 1453 24,957,953.66 762.811 525990
ASEAN OIL &
& |GAas ELEGANMNT VOYAGER Z24-May-24 37,012,440 o12.98 53,708,176.01 T7LVIO 524,990
5 COOILSPRING ELLORA 27-May-24 35,908,636 207 .30 33,487,217.65 775,941 524.990
[ VITOL CETIMUS T9-May-24 I7. 70252 2EG.28 35300,066.95 751923 534,990
7 VITOL TORM SUPREME 21-May-24 25,581.182 QF2.27 3L171,368.33 755156 524,990
8 A SHAFA IEE4 IWLEX 25- M ay-24 38,123.203% 207.08 34,580,145.16 YAy 524,990
LARGO EAGLE EX MT
=] MOCOH 5A AL FALAH 20-MMay-24 Z9.095.872 935.02 36,594 ,595.92 TE2NE 524.990
ELANDRA BALTIC EX
10 |MOCOH SA MT AL  FALAH 20/0/2024 39,872 704 935,87 27.409,162.34 TEZ2.255 524 990
SAFARA
ENERGY
hal RESOURGCES STI PARK O7-Jun-24 29,551,627 865.680 FF554,054.26 813132 S524.990
12 |CLADIUS STI BROOKLYMN 17-Jur-24 I 4685761 874 477 32,745,174 23 205073 B24 990
MORTHERN LIGHT EX
13 |V Ol MT MARTA 1 1G-Jur-24 59,342,455 871,61 51,723,365.558 B07.716 524.990
14 |[GuLrE HELGA 15-Jun-24 89,482,243 875.00 FER2O6,625.76 804.588 524,990
MATRIX
15 | ENERGY ELANDRA SWALLOW 2S-paEy-24 59,083,981 8596509 72078,428.68 FE3.E99 524,990
MATRIX
16 |ENERGY ST ROSE CE-JUurn-24 89,975.943 H570.03 78,281,.802.34 SOD180 524.930
MATERIX
17 [ENERGY LARGO EVOLUTION 1M-Jun-24 Z5,015.014 B74.25 I0,637,.411.52 804804 524,990
DT L5, LR TF .06 200.84 a877,861,527.31 ‘781.50 524 9%

13




PMS EXCHANGE RATE DIFFERENTIAL: AUGUST 2023 - JULY 20246

Appendix G3

AVERAGE DAILY

NI SUPPLY

TOTAL GASOLIME

ACTUAL CRUDE

BERMVELD EXCHANGE RATE
TOQ MAINTAIN PMS EX-

MONTH  {a} ﬂc.nz._._._mﬂu?‘_# Vac) BCMM“HHMMME_ SEUPPLY [Litras) | COST {$/mt) | CARCOES VALUE n.u.MMMnmmv”M”Mz_“MMmq COASTAL SELLING PRIGE AT JMM _ﬂﬂ“m”“ﬂw hwr VALUE GF DIFFERENTIAL {N} { I={r)

d={efno. duys} {a)={ifb) [ T ] AT (M) tan H524.59/LITRE (M)

{h)={52.4.90 1341/
Bint b/F 1186,540,69%,40536
Aug-23 S1BzaBDa B70,07182586 | 2374435245 1,060.24 655,489.640.54 746 48 664.01 tH0.45) 52,733,301,096.01
Sop-23% 1A 447218705 580.720,28% 41 19,890,676.11 96522 43718794700 194,57 LT (r2.1%) 26,801,805,262.83
Sep-23 (G} 457,028 528 £26,205.256.05 20,876175.20 s66.4n 451,371,664 153 79452 rresz Aa.20} 10.762750,385.41
Get23 (A) 24880785 AZIHOGIGRASL 1077116557 EPTE:) 234.778.074.80 1016.03 77222 t243.01) 57.24084333.31
Got-z3 (B ER1165.26 NILszE1TEA | 2946589089 so826 £18,675.263 89 101603 65.50 (256.52) 154,992,290.070714
Nov-2E (4] 240,108.57 321985,589.69 i 10737852 99 933.23 12407695804 136062 765,45 {624.23) 139,075,788,075.84
Nav-23 (@) B97191.36 120553080976 | 40104,453.66 aza1z B29,109,730 95 1380 69 758.85 (630.a%) S2E.020.887.416.70
Dne-23 1285285 4% LYRLEGTEICTS | 5559942 48 as1 60 1107 404,576 4d 1,350,890 w710 5avno S93,98a180,23] 75
Dan-24 153861016 | 2,0646517.22858 | se.e00558.76 a77.26 LIEOASTFID. 40 150806 Bo2 51 (70555 954.296.390.714 50
Feh-24 L226,346.05 1,644,530,058.41 53.049,356.72 BID72 16,852, 524,60 15740 .64 TIZTOL (BO1.6) B95 272221 38503
NMar-24 1,009,157 67 135328043415 | 43854720758 24122 4004267049 1.200.60 74798 {45202 4293525094783
Apr.2a 1A2BE66 43 ITTRRISEARES | 57284696354 1o 2e 125215218478 1.200.00 590.69 {s00.31} GRR.E664,477,.996.68
rMby-24 993,200 42 1ATIVAU.061ER | 4296738845 a1 97350438852 120000 iz (4m176) 465,064 3%8,610.27
w24 9Th4nTes | LIDBTHRISETO] 4215446308 90084 877.661527 11 120000 .50 (%35 50 367.383,015.913 78
Tul-24 1,076,951.43 1363.731,843.45 43,891,349 79 azz05 B2B600370.28 126000 76278 (53722} 410,374,863 218.06

SRAND TOTAL

12,97, 555 84

17394975, 73044

BEL OBG 458,00

12,0,E76, 218,45

6,966 X719, 087,557.52

Hote' Fram Detatier 1o Nownmber 2033 Gasollae Carge batches were pald baved an different cragh teems
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Appendix H

NNPC Management Fee {30% of PSC Profits) 162.257 13527 94.650 7335 12014 6262 5820 2719 8173 {6.919)
Frontier Exploration Funds {30% of the PSC Profit)] 162257 13521 94.650 7335 12014 6262 5820 2719 8773 (6.919)
Federation Share of PSC{ 40% Share of PSC) 216343 18029 126200 9780 16019 8349 7760 36159 11698 (9.225}
me Total Distribution 540858 | 450721 3S501|  24.45) 40047 20872 19400 90397 29244 (23062
PC Ltd Calendarised Interim Dividend to

N . 92359 76960 53879 81167 81167 - - . 524671 {214,083
Federation Account

Grand Total 1464377 | 122031| 854220 | 108617 1831 20872 19400 | 90397 SI7TH | {23705)
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