MINISTRY OF SOLID MINERALS DEVELOPMENT

Finance and Accounts Department

@ Minerals & Metals Complex, No 2, Launda Crescent, Off Adetokunbo
Ademola Crescent, Wuse 11, PM.B. 107, Abuja
@www.msmd.gov.ng

MSMD

Members of the Technical Sub-Committee of FAAC
Distinguished Ladies and Gentlemen.

Report on Revenue Collected by the Ministry of Solid Mineral
Development for the month of July 2024 presented to the
Federatior: Account Allocation Committee (FAAC)) meeting

holding on the 16 " of August,2024.

On benalf of the Honourable Minister, Ministry of Solid Mineral
Develcoment, | present the report of revenue collected in the
month of July, 2024 for your kind consideration and adoption. The
collections are qrouped into: Royalty from Minerals (used & sold)
and fees majorly from (ij A'mual Service Fee (i) Registration and
Issuance of Mining License as m_dlcated in the table attached:
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MSMD

4 Note:

» The Revenue collection by MSMD into the Federation Account
for the month of July 2024 is N1,697,238,975.36

» The Ministry recorded a Negative variance of §-1,503,100,234,.59
from Royalty collection, for the month under review.

» However, a positive variance of #8682,287,075.36 was readlized
from Fees collected from Mining Cadastral Office (MCO) when
Compared with the monthly target for fees.

> The Ministry also recorded a positive variance of 8793,051,723.11
when you compare the monthly collection against the monthly
target.

However, an overall positive variance was achieved as a result of
review of mining rates to boost the sector reform initiative.

The balance brought forward as at 01/07/2024 9,973,117,378.99
Add: All accruable as at 31/07/2024 1,697,238,975.36
Bank balance as at 31/07/2024 11,670,356,354.35

Eleven Billion Six hundred and seventy Million Three hundred and fifty-
six thousand Three hundred and fifty-four naira Thirty-five kobo.



3. Graphic lllustration of Revenue Collection for July and June 2024.

Chart Title
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Poloma Kabiru Nuhu
Assistant Director
(MMSD Revenue Division)
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