L NIGERIA.

i GOVERNORS'
it ORUM
INTERNAL MEMORANDUM
To: Nigeria Governors’' Forum
From: Director General
Date: 227 May 2019
Subject: NFIU GUIDELINES ON CASH WITHDRAWAL BY LOCAL GOVERNWVENTS

The above subject matter refers.

Your Excellency will recall that the Nigerian Financial Intelligence Unit (NFIU) recently released
some Guidelines which seek to impose restrictions on the Powers of the Local Governments and
States to operate within constitutionally approved parameters.

Following this Release, the Chairman wrote to Mr. President praying him to stop the
implementation of the Guidelines which was set to become effective on 15t of June 2019.

Owing to the delicate nature of this subject and the imperative to sustain the ‘governorship
institution, we intend to challenge the constitutionality of the so-called Guidelines in tha Court.

Find attached Guidelines distributed to all the banks and the listed govemnment officizals.

For your consideration and approval, please.

Director General



GUIDELINES
NFIU/EXT/PUB/GUIDL/DCEO/PRESIDENCY/25 APR-2019/VOL.L/001 —
Chief of Staff to The President
Honourable Attorney General of the Federation and Minister of Justice
Honourable Minister of Finance
The National Security Adviser
The Governor, Central Bank of Nigeria N
The Acting Executive Chairman, Economic and Financial Crimes Commission
The Chairman, Independent Corrupt Practices and other related Offences Commission
Director, Special Control Unit against Money Laundering (SCUML)

All Chief Executive Officers of Financial Institutions in Nigeria and Corresponding Financial
Institutions elsewhere

Below guidelines submitted for enforcement and execution by 1¥ June, 2019.

ENFORCEMENT, GUIDELINES POLICIES FOR MITIGATION OF
MONEY LAUNDERIN TERQORIS FINANCING AND
PROLIFERATION OF WEAPONS:
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Modibbo R. HammanTukur
Director/CEO
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