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OGUN STATE GOVERNMENT
STATE ASURY OFICE

-.Nnvu;: s;?susr DESCRIPTION Fiiny ;\;!’:;-‘ ! v:::-;l;‘ ACTUAL DESCRIPTION NOTES ACTUAL BUDGET
i o - JAN,-DEC, 2014 JAN, - DEC, 2015 2015
CASH FLOW FROM OPERATING ACTIVITIES N " "
RECEIPTS
a. FAAC | 102432516100 & Opening Balance 1,759,113,924 92
400000000000 Stalulory Alocaton 3 20.364,046.558 37 4122024387785
9000.000.00000 __ Value Adoed Tax Alacation 3 868022049670 5645 83103247 :
3 0 Subfonl s 36,664.261.05507 49,263,074 91032 ADD: RECEIPTS
W 16R b REVENUE FROM FAAC
357667636002  Direct Taxes 28.162,963,154 77 18,145,300 383.17 s Statutory Alacatior 2 3 290008 011 AR
1AMIDORE  Liges preoet] qtipepaid 854583102247 Value Added Tax Alocation 3 8,680,220495.70 9,000,000 000 00
- Royaes B67,170.44901 : 4986907491052 Sub fotal _(b) 3664.267,05507__ 53,000000.00000
351585084741 Feas 18.047.755.757.63 21,171 42 2685.16 c.lGR -
17070000000 Fines 4 577,151,008 178.417.907.00 1850038317 Direct Taxes 2816296315477 35756 676,380.92
‘:;:g‘;:xz ?:.H 1:ﬁ;?§:. :]T :»: 1:?;::9’:;; 3; 116963370666 Licances 1,498,643,123.46 3,927.352,012.03
034 098,065 mings 7%, 458,540,783 . Royalies 667,170,448.01 .
o o Ry e Rl aunszEsts e 1BMIISET5T63 35158558 247,41
"AT06372860  knvesiment lncome 134,146.092.82 101,800,401 62 VBANSOIG  Fies 4 STT.151,028.98 170.700.000.00
IABOISN2Z  Mscelaneous IBZBHII 8007173142 ‘zﬁﬁ:}:;m :‘“‘“ﬂ 1:':;‘:‘: '::; 'ff ':‘?;gﬁgﬁ
.30 0 00 s“g;;’“én n(:l'vmus .10 901 JRAST 62'?“’5'“9‘“ 374705123 Rent OnLands and Cthers 264,923,423 51 2,069475.814.00
:' T e b : ;?:: ﬁ:;”:g 3244034317 Rent On Govemment Buildings 1,096,648.458 87 1,205,625,000.00
X = -Sub Total {¢) 2 .9 101,800401 (2 Invesiment income 134.146,042.92 97,063.728.80
152,364,000 000,00 ::f:::mcl:h {avbec) 103,001,250,843 B4 115 635,964,537 46 asiiriG ko 9629534770 340808512
065,094 64,336.091,788 87 354,000.000.00
50,154,676.000.00 Personal Emoluments 7 42,780 461.694.10 4132243591587 Ll Shh 1 L L 0
1000000000000 Consoidated Revanue Furd Charges 9 6.224.145.737.99 7,264,298 26857
2493934 060.00___ Oveshead Cost 8 12687 673,977.58 13,360 891 08283 AT EdsTA L d OTHER REVENUE g
85,054 000.000.0C Total Payments _(d] 61,702 281 409 67 61,976,625 267 42 - -
67.260.000 000.00___ Mot Cash Fiow From Operating Activities (s+te) {d) (4) 41,298 977434 27 5391233927008 170162453230 SubTotal (d - -
CASH FLOW FROM INVESTING ACTIVITIES 115,888 964 537 48 Acual Receipts (béc+d) 103,001.258,843.04 152,354.000,000.00
18.243,000,000 00 Admarustraive Secior 5513,184,04691 912028144785 . &
54,506 876 000 00 Economic Sector 574761580237 36.052.925.840.20 NT03289 64848 Total Funds Avalable [atbéc+d) 104,750.372,758 86 152,354.000,000.00
2.219,000.600.00 Law and Justice Sector 10 10,000,000.00 19832592 56 LESS EXPENDITURE
1310470000000 Regional Development Sector 321,565,178.57 3607,222,361 56 RECURRENT EXPENDITURE
100842400020 4219808 149.03 10639954 574 35 412243591567 Personal Emoluments 7 4270046160410 50,154,576.000.00
000.00 [ Activities (B] 46.872 29377688 55.700.216.616.65 7,264,208 268 87 Consodated Revenue Fund Charges 1} 6.224,145737.90 10,000.000.000.00
e s Sy D";:"“"“c““““ R i 138989106288 Overhead Cost g 1260767397758 24.939.324,000.00
Errrievil ants, enlions RAdCNS 1 \ & 1 1,788,537 00
3200000000000 Intermal LoonOverdrall 13 2545978742109 22,146,590 562 67 QTHER RECURRENT EXPENDITURE ; .
900000000000  External Loans drawdown " 15731640077 206,950,039 82 W45 Public Debl Charges BA AAERR2I0 6T
26,000,00000000  Publc Dedt Charges 134 (19.662.279.446.76) (15.463544.103.21) 7844016837083 Toral Expenditurs B1.364.560.856.43 __111,094.000,000.00
2 Interpr oa Call
84,000 000,300 00 :;n :‘:: ;a; g?:e :-‘nm:n%;:tzmrg:’:: - 6,055.284,731.10 543381435658 METI1032785  Oparating Balance 23:305,811.012.43
APPROPRIATION | TRANSFERS
- Net Increasa/Decrease in Cash and lts Equiv. (A-B+C) 481,968,388 49 636,937.009.99 =
| e Eutotot st 1t Sy Ryl o M (384M00640283)  Trensler to Capital Development Fund (20,586.235,226 04)
Equivalent as at 31st December 12 5915394,75403 543442640554 1753 113,924 82 Clasing Balance 12 2807,576,686.39

STATEMENT OF ASSETS AND-LIAB!

ES AS AT 31ST DECEMBER, 2015

ATEMENT OF CARITAL DEVELOPMENT FLU

ACTUAL DESCRIPTION NOTES ACTUAL BUDGET
DESCRIPTION sl A e one JAN, - DEC, 2014 w15 A8,

N " N N N
ASSETS
LIQUID ASSETS 367316423455 s Openng Balance 367531248082
Cash /Bank Balance 2 591319470403 5434,426.405.54
Sub-Total SH163K.TH 03 5434 426 40554 b TRANSFER
INVESTMENTS
Gateway Holdngs Ltd. {Shares) 50,000 000.00 60,000,000 60 35,814,006 40281 Transter fom Consalidated Revenue Fund 2058323522004 -
Gateway Holdngs Lid. 243253020522 243253020522 5
Pran Gata Lig 15 500,000 600,00 50000000000 25,814,006.40293 Total Transter (b) 20588235 226 4
Cronn Agents 33,560.247.60 33,560,247 60
Galeway Hokdings {Galeway Paradis Ciy ) . .
WEMA Bank /Odua Groups. 1,290,000,000.00 1.280,000.000 00 €. ADD: RECEIPTS
Sub-Total 431609045282 431600045262 541,788,597 00 id and Granis 1 100.460.350.00 1,000,000.000.00
ADVANCES PERSONAL 22145580882 97 Inlermal Loans iOverdraft 13 Z5.450,787 421.08 38,000,000,000.00
Advances. 188 213,189.633.05 163,326,208 46 208,969,03982 External Loans Drawdown " 157,316.40077 9,000,000,000.00
St ol 2 1ELIZ0648 289735545978 Tota Capéal Recsipts. {¢) BHISANTEE 5800000000000
TREASURY CLEARANCE FUND
Jai! Consolidated R Fund 18¢ B4E47976.12 7269682575 63,384,529.097.27 Total Funds Available (a+bec) (&) 43,981,111,834 52 58,000,000,000.00
Special Progett Account 19 O1431ETEAN 16 65,084, 808.964 13
Sub-Totl 9151642350028 66.957,445,789.88 LESS:CAPITAL EXPENDITURE
Total Assets 101,962.008.485.19 76.891,268,856.70 9,128.281,447 83 Adninistrakive Secior 551319404691 16.243,000,000.00

35,052,925540.30 Fuanomic Sacior 35,747 61580237 54 556,876.000.00

ml'g:fu 5 8125025 Live 3nd Jusice Secior © 1000000 ® 22:;;:0:;:
Consoidaled Revense Fund 17 2807 ,576,686.30 1.753,11382492 1:;;;::‘;: 2 ::::‘m S N 2; x';z:il ‘\Jssuﬁnmm
Capital Development Fund 12 3,108.418.107.64 3675312480682 ; e iy
Sub-Tots! 5316304 734.03 54342640554 53709216516 65 Total Expsnditurs (8] 48.812203,776.88 93:260,000,000.00
SPECIAL FUNDS =
Achancas Peac g b o St 357531238062 Ciosing Balance (A- ) 1 3,108.818,10764
Sub-Total 208,037,614.18 285,963,034.21
LOANS
Internal Loans/Overdrat 1 7430181231272 5295499747067
Exemal Loans " 2.445,190,76425 18.245.901 937 28
Sub-Total 95,741.668.076.08 71200899418 95
Total Lisbibties 101,962,008.485.19 7691 268656 70

RESPONSIBILITY FOR FINANCIAL STATEMENTS

These Financial Statements have been prepared in accordance with the provisions of the Finance (Control and
Management) Act Cap 26 LFN 2004. The GPFS are prepared in accordance with International Public Sector
Accounting Standard and other applicable standards as may be defined by the Fiscal Haspnnsabmty
Commission {FRC) and the Financial Reporting Council of Nigeria.

To tulfi!facccunling and reporting responsibilities, the Accountant General is responsible for establishing and
maintaining an adequate system of internal controls, designed to provide reasonable assurance that the
transactions recorded are within the statutory authority and had properly recorded the use of all Public Financial
Resources by the government. Responsibility for the integrity and objectivity of the Financial Statements resis
entirely with the State Government. Therefore, these Financial Statements reflect the financial position of
Governmentand its operations for the year ended 31" December, 2015.

e S

M.Q.Dosunmu
(Accountant-General/Permanent Secrelary)
Ogun State: sy

30th September, BOIG T e

AUDIT-CERTIFICATE ;

The Financial Statements of Ogun State Gavernment of Nigeria for the fiscal year ended 31 December, 2015
have been examined in accoerdance with section 125 (2) of tha Constitution of the Federal Republic of Nigeria,
1999 and part 7 paragraphs 35-37 of the Public Administration Law. of Ogun State of Nigeria, 2006.

I have obtained all information and explanations that | required and | certify, subject to the comments and
obsernvatiois contained in my Inspection Aeports issued for the attention of the Accountant General, thatin my
opinion and to the best of my knowledge and belief, the annexed Financial Statements give a true and fair view
of the transactions of the Government of Ogun State of ngariafor tha penod

Guditby
Oluban[o

Auditor - General . T .
Ogun State, -
30th November, 2016

e
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YEAR 2014 AUDITED FINANCIAL STATEMEN

ASH FLOW STATEMENT FOR THE YEAR ENDED 315T DECEMBER, 2014

DESCRY NOTES  ANNUALBUDGET ACTUAL . ACTUAL
YEAR 2014 CURRENT YEAR 2014 PREVIOUS YEAR 2013
N N N

CASH FLOW FROM OPERATING ACTIVITIES

RECEIPTS

a. FAAC

Statutory Alpcabion 3 56,156,000.000.00 41223243877 85 48.800211.778.23

Value Added Tax Allocation 3 11.096.000.000.00 B.645.831.05247 8.751.315,74 16

Sub Total _{a) 70,254,000.000.00 49.669.074.910.32 5764152751239

b. IGR

Taxes 27,156 852.500.00 18,145.309.383.17 13,700,188,676 43

Licenses 2,751,024.791.87 1.168,633 705,66 185,568,520.35

Royates 8,700.000.00 - -

Fees 32,660,516.900.99 21.171.842.265.16 -

Fines General 160,650.000.00 178,417 50700 13,200 069,378 20

Sales 6,620,020 647.65 2566.261 517 78 2.366.134,156 63

Earmings - 4 11.541,666.532.51 10.456,540.783.22 .

Reat On Lands and Others 1,365,619.661.86 33244034317 161.929.460.76

Repaymen; Genersl 5 1250847813 374705123 -

Interest 560,362 380.23 101,800.401.02 .

Raimbursement Genernl - H.10870 638924616

Investment Income - B -

: 1.121.500.866 55 B0.037.621.72 B4.585.144.74
Sub Total (b} 84.205.443.000 00 £2.226.065.094 83 29,706 887.043.27
¢. OTHER REVENUE 5 - 3791 424 53243 1,739 931, 969,46
Sub Total {c) - 3.791.824,632.33 1.736.931.969.46
Total Receipls (atbre) 1544504300000 MSHSH90453748 8908634852512
PAYMENTS
Personal Emoluments 7 48.277.040,770.00 41,322,435 815 67 39,196,631.544 41
Consoicated Revenue Fund Clarges 9 5,300,000,000.00 7.264.298.268.87 5,258.358,750 55
Ovemead Cost 8 27.385.12623000 13,389,891.082.88 13,436 533,137.04
Total Payments _(d) 84.972.167,000.00 61,976,625 267,42 58,693,723.472.04
Mel Cash Flow From Operating Activities (asbec) - {d) {4) 69,467 276,000.00 53.912.338.270.08 30,194.623.053 08
CASH FLOW FROM INVESTING ACTIVITIES
GENERAL PUBLIC SERVICE 18,696,000,000.00 9.299.266,209.30 257401103618
SOCUL CROER - - 1.254,350.000.00
PUBLIC ORDER SAFETY 7.260,000,000.00 2488,132.592 56 118,648.251.50
ECONGLC AFFAIRS 30.776.278,000 00 2791527044306 24565500214 67
ENARGHMENTAL FROTECTION 2.316,000,000.00 1,053,100,555.00 10271902220
HOUSING AND COUMURITY AVENITIES 0 17,665 000,000.00 533351141670 4,044,027 958 27
HEALTH 12,566,000,000.00 2727, B16651.83 35181550 34
RECREATIOM, CULTURE AND REUGION 4,383,550,000.00 161,554 42215 97,653,855 74
EDUCATION 14,621,629,000.00 10,705,638,114.35 3,271,665,566 22
SOCIAL FROTECTION 610,000.000.00 21.725211.70 13615,181.60
Net Cash Flow From Investing Activities (8) 117314457 000.00 59,109.216 616.65 36,194.225,041.22
CASH FLOW FROM FINANCING ACTIVITIES
Granls, Subvanticns & Donations 1 12.827.181,000 00 541,788.537.00 179530927234
Imermal Loan 13 29,000,000,000.00 22.145.580,852.97 24895127374 74
External Loans drawdvwn u 14.000.000,000 03 208,089 039.82 244523844593
Pubic Debt Chargas 134 8,060,000,000.00 (16.463,544,103.21) (19,837,172.633.16)
\nterest on Cal ¥ - - 38,302.513.84
Net Cash Flow From Financing Activities () §3.827,181,000.00 6433814 356,58 9,336,304 973 64
MOVEMENT IN OTHER CASH EQUIVALNT A/Cs
Nel Increase/Decrease In Cash and lts Equiv. (A-8+C) 16,000,000,000.00 636,837,009.89 273720298555

‘| Cash & s Equivalent as at 1st January - 4,797,489 385 55 2.060,285.410.00
Cash & Hts Equivalent as at 315t December 12 16.000.000.000.00 £ 434,426.405.94 4787 489,305.55

1ST DECEMBER, 2014

DESCRIPTION NOTES ACTUAL ACTUAL
w18 JAN - DEC.2013
ASSETS L] N
LiQuID ASSETS
Cash /gank Balance 2 5434 426,405 54 4.707 489,355 65
Sub-Total 5434426408 54 4797 .480.305 55
INVESTMENTS
Gateway Hoklings Lia. {Shares) 60.000 600 00 62,000,000 00
Gateway Holdings Lis 2432 630.205 22 243253020522
Plant Gate Lid. 500.000,000.00 500,000.000.60
Crown Agents 15 1256024760 156024760
Galoway Holdings (Cateway Paradise Cay | . 1.650,000,0C0.90
'WEMA Bank /Odua Groups 1.250,000,000 09 1,290,000.000.00
Sub-Total 4316080452 &2 5966 09045282
ADVANCES PERSONAL !
Advances 188 183.326,208.43 19061424215
Sub-Tolal £ 183,325.20845 105124916
TREASURY CLEARANCE FUND
Joml Consoddated Ruvanue Fung Account 18 26382575 54,198.580.24
Special Project Account i) 66 884,808 564.13 6017438910781 |
Sub-Total = 166,857 445 785.88 £0228.587.95805 |
Total Assets 76.891.288 856 70 11162782085 58
LIABILITIES
PUBLIC FUNDS 1
Consolidated Fowenue Fund 12 175911352492 1,124.325161.00
Copital Development Fund 2 3675.312.45062 3673184 234 55
SubrTotal 5434 426,405 54 4797 484.395 55
SPECIAL FUNDS
Advances-Personal Fund 134 258,963,634 21 244813 128 40
Sub-Total 253 553,084 21 481312930 |
LOANS |
intamal Loans 13 52554087479 67 ATBIBIOIAESE |
Exdomal Loans. " 18.245001,937.28 18.322.086.095.04
Sub-Total 71200899416 93 6,140 479,660 63
__ Total Liabilitiss 1685128885670 7118278208558

These Financtal Statements have been prepared in accoraance with the provisions of the Finance (Control and Management) Act Cap

26 LFN 2004. The GPFS are prepared in accordance with
is as may L iscal

Public Seclor. ing Standard dnd other applicable
(FRC) and the Financial Reporting Council of Nigena.

To fulfili accounting and reparting
systeni of inlemal controls, desig provid y authority
and had proparly recorded the use of all Public Financial F by the g Ri ibility for tha integrity and objectivity
of tha Financial Slatements rests entwely with the State Government.  Theralora, these Financial Stalements rafiect the inancial
pasition of Govemnment and its operations for the yaar ended 31" December, 2014.

p s, the Accol is for g and

ecorded are wilhi

ing an adequate

A.S. Senfuye
(Accountant General)
Ogun State.

17 March, 2015

STATEMENT CF CONSOLIDATED REVENUE FUND FOR THE YEAR ENDED. 3‘-51'

ACTUAL DESCRIPTION NOTES ACTUAL BUDGET
JAN, - DEC, 2013 JAM, - DEC, 2014 044
[ ] ]
991,704,998 55 a. Opening Balance 1,124,325,161.00
ADD: RECEIPTS
b. REVENUE FROM FAAC
4852021177823 Siawiory Alocation 3 4122324387785 ,158,000.000.60
BI51 315716 Value Added Tax Allocation 3 864553103247 11.026.030.00000
5754152751253 Sub Tots! (b} 49.809.674,610.52 T0.250000.003.00 |
¢ IGR
13700,1B8.576.43 TAXES 18,145 309,382 17 7,156 852,500 00
18556593035 LICENSES 116953370666 2351024761 87
. ROYALITIES . 870000090
13.200069.3578 20 FEES AT 228516 12,660 516,500 89
. FINES GENERAL 178417 07,00 160,650,009 00
. SALES 2,566,261 517.78 6.820 020,697 65
2.306,134,156.63 EARNINGS ] 18,458 540, 76822 1154165659251
161.920.460 76 RENT ONLANDS & OTHERS T2440.34317 1385 619,661 86
- REPAYMENTS GENERAL 374705123 1250847813
3630251384 INTEREST 101500401 62 560,352 39033
838534616 REIMBURSEMENT GENERAL Huwsn
. INVESTMENT INCOME B
64,586, 14474 MISCELLANEQUS 8003762172 11275068666
29.745.169.387.11 Sub Toial (e 62,224 065,054 81 £4,203,443,000 00
1739931 %6046 o. OTHER REVENUE H AT91EM 531 - i
1,733,501 069 46 Sub Total (d) - ATBIAMER TS |
89. 126,649, 036. 96 Actual Recelpts (bre+d) 15 528,964 537.48 1544644300000 |
90,118,354.037 51 Total Funifs Available _(athvcid) 1170132806084 154 459,442,000 00
LESS EXPENDITURE
RECURRENT EXPENDITURE
39,196,831 54441 Personal Emoluments 4132436 516 67 482714077000
13438 5]],137&“‘ Consoldated Revenue Fund Charges 7,264.298 26831 9,300 £00.6GO.00
§258,58 790 50 Overtead Cost 13,389,891 ,022 88 27,385,126.230 00
OTHER RECURRENT EXPENDITURE
1983111263316 Pubiic Detn Charges 16,463 544.103.21 81006090 L2000
78,730 96,105.20 Total 78.440.169.370 63 62,972,167 000,60
1367 457 83231 Operating Balance 18,573.120.327 85 61,457 276,000 00
APPROPRIATION | TRANSFERS
10282132771 31) Transfer o Capital Development Fund (36,814 006,402 53) =
1,124,325, Closing Balance 1.759,113.924.62 61487 276.000 00

ND FOR THE YEAR ENDED 31ST DECEMBER, 2014

ACTUAL DESCRIPTION NOTES ACTUAL BUDGET
JAN, - DEC, 2013 £ 014
K N N
1068581 41145 . Opening Balance AGTING 2455 i
. TRANSFER
16.263,432, 71431 Teanster from Consoictated Revenue F und 36.8M.006,402.53 . |
10253,122.771.31 Toia! Tranker (£} 36,814 00640253 i
c.ADD: RECEIPTS | a
1,765,304 2124 At ana Granks n 541,788,531.00 128208100000 |
BN I T Intecnal Loans (Overdrat 3 2 146580882 47 T r T TR —
2452384553 Extomai Loans Dravdomn " 20995903982 HO0000000000 |
2135675093 01 Total Capital Receipts. (c) & 73584599 6662118100000 ¢
40,457.280.205.77 Total Funds Available (asbec) (A) 63,364 526,067 27 5582718100000 |
LESS:CAPITAL EXPENDITURE
207401103619 GENERAL PUBLIC SERVICE 9 299.266,209 30 18,666 000.000 00
1254350.000 00 SOCIAL ORDER - -
11E648.25150 FUBLIC DROER SAFTY 2456 332,592 56 7 .260.000,000 00
24,565,509214 67 ECONOMIC AF FARIS 2181521044306 30.776278,000.00
16271600220 ENVIRONUENTAL PROTECTION 1 1.053100,555 00 2MBUC0000 |
404402756827 HOUSING AND COMMUNITY AMENTTIES 533851141570 17,065000,000.00 '
35151953484 REALTH 272131665183 12.566,300,000.00
165188574 RECREATION, CUUTURE AND RELIGION 16155442215 4363.550,000 00
3271666560 22 EDUCATION 10705639, 14.35 621,529 000.00
i 1387618160 SOTIAL PROTECTION 2172821 70 510,060,000 U0
i 36794225, 041.22 Tolal Expenditure (B) 50709 216,516.65 117.314457.000.00
3673184234 55 Closing Balance (A-8) 12 3675 312,460 62 (61,467.276.000.09)

Tne Financial Statements of Ogun State Gavernment of Nigena for the fiscal year ended 31" December, 2014 have baen examined
in accordance with section 125 (2) ol the Constilution of the Federal Republic of Nigeria, 1999 and parl 7 paragraphs 35.37 of
the Public Administration Law of Ogun State of Nigeria, 2006.

I have obtaiiec thatl and | certrfy, subject to the comments and observations contained in my
Inspection Reports issued for the attention of the Accountant General, thal in my opinion and (o the best af my knowledge and beliel, Ihe
annsxed Financial Stataments give atrue and fair view of the i ynent of Ogun State igeria for tha paniod.

Moot ey

Auditor - Genaral
Ogun State
18 June, 2015




