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INTRODUCTION
Revenue of the State is broadly classified into Recurrent and Capital.
Recurrent Revenue includes the following: Taxes, Fines_and Fees, Licenses,
: fFamings and Sales, Rent on Government Properties, Interests and Dividends
‘ ibon Government Investments, Re-imbursement and Statutory Allocation.

1 The bulk of Recurrent Revenue 1s however from Statutory Allocation
‘and Taxes. Capital Revenue consists majorly of Value Acded Tax, Excess
- Crude and others.

- Public Expenditure also is classified into two ac roups of

Recurrent and Capital Expenditure.  Recurrent ex; ditv @ 1nclude
ﬁ Eersonnel cost and consolidated revenue fund charges, pension/gratuities,

- , ‘,

3 publlc debt charges, salaries/allowance of public officers in the constitution

. .'i

' and contributions to local government while capital expenditure goes to

The data In this publication are disaggregated to provide details for

o p
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e

LL_) C ugh qnalysns and comparisons. The use of charts and graphs were also
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emp Jf}; enhanoe the presentation of data.
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OBSERVATIONS 9b10991

REVENUE ESTIMATES AND ACTUAL RECEIPT (RECURRENT
AND CAPITAL) 2007 & 2008

Table 1 shows the breakdown of the budgets for 2007 and 2008 :
according to Recurrent and Capital allocations. The Capital estimates
exceeded the Recurrent estirgates for both year.. .

Table 2 1s the breakd(;wn by sector of the 2007 and 2008 Budgets. In
2007, the Economic sector"had__the lion share of N9, 2'55milli'on br 38.5%
while 1n 2008, the Environment and R‘egional Development Sector had the

hare of ™26, 417 million or 50.9%. There are four sectors viz.

'mic, Social Services, Environment and Regional Development and

ral Administration.

Table 6 1s the approved estimates and actual recurrent and capital
receipts for 2007 and 2008. It could be seen from the tal?le that actual
receipts increased from 26, 720 million in 2007 to ™87, 442 miliion in 2008
réﬁrégénting'gﬁ increase of 31%.

i6 Istor ol jet w3k 2no
roil [ d NI |

A'MStAl of B 972,766,612.91 wabrngenerated .in. 2008 as against
&N2,789,770,927.39 generated 1n 2007, an increase of ™N1,182,995,685.52 or

 424%. In 2007, the highest monthly figure of ¥N407,422,002.60 was
R . recorded in October, while the lowest revenue of N124,794,868.96 was

by
GENERATED REVENUE
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recordec in February; The average revenue generated per month was

A:232 480,910.62 with a Standard Deviation of 8¥70,661,733.174.
[n 2008, the highest revenue of N541,760,835.98 was recorded in
September, the lowest was 8¥200,743,595.28 1n April, and the average figure

per month was 8¥331,063,884.40 .
Tables 18 and 19 contain the summary of internally generated revenue

by Ministries, Departments and Agencies in 2007 and 2008
EXPENDITURE ES S

The year 2007 expenditure estimates was #64.360 billion. Out of this

226.063 billion or 40.5% was proposed as recurrent expendiiure,  The

capital expenditure estimates was 238.307billion or & 5%  of total
estimates, this includes 310,209 billion allocated to OS5 AL T (Table
22). In year 2008, the total expenditure estimates was ! O 'then.gut.

of which &36.225billion or 30.3% was recurrent and 2. 3% sillion or

69.7% was appropriated as capital expenditure including -21.228 billion

allocated to OSOPADEC.

UAL EAXPENDITURE (RFE

The data on actual expenditure for 2008 as contained in Table 22

] ']
=3 .

-
= -

shows a total of ™95.013billion out of which recurrent expenditure was

™29.674 or 31.2% and capital ™65.339 or 68.8%as against the total of

WN64.954 spent in 2007, or which recurrent expenditure was ™29.084 billion
or 44,8% and capital expenditure was N35.870bilion or 55.2%.

W.




RECURRENT AND CAPITAL ESTIMATES OF ONDO STATE

TOTAL | RECURRENT |- % 7
YEAR | APPROVED | ESTIMATE | | OT
ESTIMATE _ | V7
119.793 36.255 - 83.539 h

2008

TABLE 1

GOVERNMENT 2007 & 2008 (N 'M)

69.7

SOURCE: BUDGET DEPARTMENT, MINISTRY OF ECONOMIC PLANNING & BUDGET

AKURE.
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Figure 2

SECTORALALLOCATION OF ONDO STATE BUDGETS 2007 AND 2008 ‘1
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MONTHLY GROSS RECEIPT, FROM FEDERATION ACCOUNT, 2008
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TABLE 9

PERCENTAGE ANALYSIS OF RECURRENT REVENUE OF THE ONDO
STATE GOVERNMENT IN 2007 (N)
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SOURCE: - ONDO STATE BOARD OF INTERNAL REVENUE

NOTE: - The figures exclude those of the Parastatals. They are revenue returns rendered to the
Board by Ministries.
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TABLE 10

PERCENTAGE ANALYSIS OF RECURRENT REVENUE OF THE ONDO

STATE GOVERNMENT IN 2008 (IN)
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3,972,766,612.91 | 23,705,356,560.62 | 27,678,123,173.53 | 1435

SOURCE: - ONDO STATE BOARD OF INTERNAL REVENUE

NOTE: - The figures exclude those of the Parastatals. They are revenue returns to rendered

the Board by Ministries.
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