RESTRICTED PLEASE
NIGERIA CUSTOMS SERVICE

Accountant-General of the Federation
Accountant-General of the States
Distinguished Ladies & Gentlemen.

REPORT OF THE REVENUE COLLECTED BY THE NIGERIA CUSTOMS SERVICE TO
FEDERATION ACCOUNTS ALLOCATION COMMITTEE (FAAC) HYBRID MEETING
HOLDING AT THE AUDITORIUM, FEDERAL MINISTRY OF FINANCE, ABUJA
ON THE 19™ OF FEBRUARY, 2025

On behalf of the Comptroller-General of Customs, it is my pleasure to present to you this report
on revenue collected by the Nigeria Customs Service (NCS) for the month of JANUARY 2025.

The Service collected the sum of 8#400,341,158,606.31 as detailed below:

CASH JANUARY 2025 DECEMBER 2024 VARIANCE
RECEIPTS: N N &

(1) Import Duty 328,078,083,400.99 216,931,179,221.61 111,146,904,179.38
(2) Excise Duty 25,761,374,878.52 19,715,582,214.99 6,045,792,663.53
(3) Fees 5,368,971,455.91 3,230,352,643.29 2,138,618,812.62
(4) CET Levies 41,132,728,870.89 19,754,003,161.76 21,378,725,709.13
TOTAL CASH 400,341,158,606.31 259,631,117,241.65 140,710,041,364.66

The collection of 4400,341,158,606.31 in the month of January 2025 accounts for 151.69% of
the 2025 monthly provisional budget of §263,918,993,344.54 (Appendix "A"). However, this is
higher than the December 2024 collection of §259,631,117,241.65 by 8140,710,041,364.66 or
54.20%. This is attributable to the increase in the volume of dutiable imported goods and
increase in the production of excise goods in the month under review, relative to the preceding
month.

The transfer to the Federation Account by the CBN for the month amounted to
N400,341,158,606.31 (Appendix “B"), reconciliation statement (Appendix “C”), and FAAC
revenue reporting format (Appendix "D”) respectively.

The Accountant-General Ma, distinguished Ladies and Gentlemen, this report is submitted for
your consideration and adoption, please.

Rt

MP BINGA
FOR: COMPTROLLER-GENERAL
NIGERIA CUSTOMS SERVICE
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