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FEDERATION ACCOUNT ALLOCATION COMMITTEE

TECHNICAL SUB-COMMITTEE MEETING

FEBRUARY, 2025

AGENDA

1.

Opening Prayer.

Adoption of the Agenda for the meeting.

Opening Remarks by the Chairman.

Consideration and Adoption of the Minutes of the Meeting held on the 17" January,
2025.

Matters Arising.

REPORTS OF REVENUE COLLECTION AGENCIES

{A) Nigerian National Petroleum Company Limited (NNPCL}
{B) Nigeria Customs Service (NCS}
(C) Federal Inland Revenue Service (FIRS)
(D) Nigerian Upstream Petroleum Regulatory Commission {NUPRC)
(E) Ministry of Solid Minerals Development (MSMD)
{F) Nigerian Midstream and Downstream Petroleum Regulatory Authority
(NMDPRA)
Consideration of the Statutory Revenue Allocation and recommendation to the Plenary

Session

Any other business

Date and venue of the next meeting.

10. Adjournment and Closing prayer.
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The Meeting commenced at about 11:40am with the recitation of the second stanza of
National Anthem as the opening prayer.

Consideration and Adoption of the Agenda for the Meeting
The motion for the adoption of the agenda was moved by the Accountant General of Imo
State and seconded by the Accountant General of Jigawa State.

Opening Remarks by the Chairman

The Chairman welcomed Members to the Technical Session of the Federation Account
Allocation Committee Meeting in the month of January, 2025 held at the Main Auditorium
of the Federal Ministry of Finance, for the consideration of December, 2024 Accounts. She
was grateful to God for His mercy in witnessing the new year and prayed that the good
lord would see everyone through to the end of the year. She thanked Members and
stakeholders for how far the Committee had come and for all the memories they had created
together and urged members to co-operate and contribute meaningfully for all round
success through the year.

Reading and Adoption of the Minutes of the Previous Meeting.

The Minutes of the Technical Sub-Committee Meeting held on the 13" of December, 2024
were read and adopted following a motion moved by the Accountant General of Enugu
State and seconded by the Accountant General of Kebbi State.

Matters Arising from the Minutes of the Previous Meeting

Line 5.1.01 to 5.1.06, Report of the Reconciliation Comumittee in respect of unremitted
arrears by the NNPCL.

The Director, Home Finance Department reported that, the presentation of the report was
still work in progress. He explained that the Honourable Minster of Finance and
Coordinating Minister of the Economy had extended the reconciliation to now cover up to
December, 2023 from the previous target of May, 2023 which would further delay the
presentation of the report to Members.

Weighted Average Exchange Rate approved by the NEC to be provided by RMAFC for
sighting; The Chaiman sought to know whether the NNPCL had discontinued the usage
of Weighted Average Exchange Rate to monetize Federation inflows.

The NNPCL representative confirmed that, with the full deregulation of the Petroleum
Motor Spirit (PMS) pricing, the NNPCL had stopped the application of the Weighted
Average Fxchange Rate.

Outcome of the reconciliation of the ¥13.953 billion in the books of the Office of the
Accountant General of the Federation.
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Director Federation Account Department reported that the reconciliation with the CBN
and FIRS had been concluded and the documents required by the Committee were
submitted to the Post Mortem Sub Committee (PMSC) as directed. He stressed that the
reconciliation had been brought to a close with the certification of the documents submitted
to the PMSC

Nigerian National Petroleum Company Limited (NNPCL)

Export Crude Oil Sales

The NNPCL representative presented the report of the activities of the Company on Crude
Oil sales for the month of November, 2024 and receipted in December, 2024. He reported
that there was no Crude Qil exported in November, 2024. However, there was Export
Crude Oil receipts in the sum of US$390,943.50 (M600,026,964.41) and other receipts
(Crude Oil) US$58,791.57 (¥90,234,336.37).

Export Gas Sales (NGL/LPG/EGTL)
NNPCL representative reported that there were no Export Gas sales in the month of
November, 2024 neither was there any receipt for the month.

Domestic Crude Oil Sales
NNPCL representative reported that there was no Domestic Crude Oil sold in the month

of November, 2024. There was however, receipts from previous months in the sum of
A30,814,624,113.25.

Domestic Gas Sales (NGL)
NNPCL Representative reported that there were no Domestic Gas sales in the month of
November, 2024. However, there were other Gas receipts in the sum of 81,619,482,830.35.

NLNG Feedstock Gas
NNPCL representative also reported that there was no NLNG Feedstock Gas sold in
November, 2024 neither was there any receipt from arrears of sales.

AG Bayelsa referred to pages 3 and 12 and stated that the population of the Exchange Rate
Differential table had stopped, however, the figures keep changing which may mean that
NNPCL had not actually stopped the application of the Weighted Average Exchange Rate.
NNPCL Representative appreciated the concern of AG Bayelsa and explained that, page
3 captured the receivables for the period up to December, 2024. However, page 12
reported only up to September, 2024 which proved that NNPCL had stopped applying
WAER following the full deregulation of the PMS market. He added that the stakeholders
were entitled to look at the books and scrutinize the reports anytime they desired or could
be specific on what they needed and NNPCL would make it available.

The Chairman reiterated the importance of maintaining consistency in the reporting
Jormat of NNPCL, highlighting that uniformity in reporting was crucial for transparency
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and insisted that figures should be relatable and consistent or otherwise, where there is
any change, it should be reflected and explained.

NNPCL representative agreed to enhance the report in line with the specific needs and
expectations of Members, ensuring that it would provide greater clarity, relevance and
value for effective decision making at the next Meeting.

AG Lagos referred to item 5 on page 3 and the table on page 14 of the NNPCL report and
sought clarification on the discrepancy between the payables to Federation Account which
amounted to M3.755 trillion on page 3 whereas, it was reported as N5.788 trillion on page
14 though, there was a note stating that the OAGF should account for the difference of
H2.032 trillion.

AG Cross River referred to the December, 2024 Meeting and decried the omission of a
comment she made, which led the NNPCL representative to promise to attach an addendum
to his report addressing all the concerns that were raised at the Meeting. She recalled that
the NNPCL representative also promised to change the format of reporting but it had not
been done. She pleaded with NNPCL to take their report seriously and make it simple
enough for Members to understand. She added that the report had to do with the larger
entity called Nigeria, not just those seated at the Meeting. She further added that the report
should be consistent and insisted that Post Mortem Sub-Committee report should be
Jorwarded to other Members because not all Members participate in the Committee’s
Meetings. Also, she encouraged the Stakeholders Alignment Committee to establish
deadlines for all their reconciliations.

The Chairman encouraged the FAAC secretariat io endeavour to capture all discussions
and decisions reached at Meetings for posterity’s sake.

NNPCL representative in response to AG Lagos, alluded to the fact that figures coming
from different agencies may not always align, but he was positive that all the reconciliation
concerns raised were being handled by the Stakeholders Alignment Committee.

The Chairman referred to the ¥2.032 trillion said to be accounted for by the OAGF and
stated that the account would be made to Mr. President and the Nigeria Governors’ Forum
(NGF) on demand. She stressed that the OAGF neither received nor warehoused any of the
Junds in question in any account, NNPCL used the funds for an arrangement that had been
agreed to by Mr. President and the NGF.

The report was adopted upon a motion moved by the Accountant General of Cross River
State and seconded by the Accountant General of Borno State.

Nigeria Customs Service (NCS)

The NCS representative presented the report of the Service on the revenue collected for
the month of December, 2024. He reported that a total sum of #259,631,117,241.65 was
collected for the month which was made up of Import Duty 8216,931,179,221.61, Excise
Duty #19,715,582,214.99, Fees N3,230,352,643.29 and CET levies 219,754,003,161.76.
The report showed that the actual collection for the month was lower than the 2024 monthly
budget of #263,918,993,344.54 by ¥4,287,876,102.80 and lower than the previous
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month’s collection of 8317,429,218,317.59 by 257,798,101,075.94. He added that the sum
0f 8259,631,117,241.65 was transferred to the Federation Account by the CBN.

The report was adopted upon a motion moved by the Accountant General of Jigawa State
and seconded by the Accountant General of Bauchi State.

Federal Inland Revenue Service (FIRS)

The FIRS representative presented the report of the performance of the scheduled taxes of
the Service for the month of December, 2024. He reported that the sum of
#322,197,501,194.13 was collected as Petroleum Profit Tax (PPT/HT & CIT on Upstream
Activities) as against the 2024 monthly budget of 829,966,819,966.53 resulting in a
negative variance of #507,769,318,772.40. In addition, the sum of ¥409,002,893,001.34
was collected as Companies Income Tax, CGT & SDT as against the 2024 monthly budget
of M377,250,343,054.08 resulting in a positive variance of 831,752, 549,947.26. The sum
of M516,756,123,738.79 was collected as VAT on Non-Import while the sum of
M[32,804,801,527.12 was collected as VAT on Import. The total sum of
¥649,560,925,265.91 was collected as VAT for the month which was higher than the 2024
monthly budget of 2329,509,903,563.67 by M320,051,021,702.24. He reported that the
total tax revenue collected in the month of December, 2024 amounted to
M1,413,272,238,767.76 including Electronic Money Transfer Levy (EMTL) of
232,510,919,306.39.

The Chairman sought to know why the revenue dipped and what was being done to
improve it.

FIRS representative stated that the report was compiled from data collected in December,
2024 and it highlighted the general low level of activities that occurrved in December, 2024
except for the EMTL which increased due to enforcement measures that FIRS plans to
sustain going forward.

The report was adopted upon a motion moved by the Accountant General of Kaduna State
and seconded by the Accountant General of Taraba State.

Nigerian Upstream Petroleum Regulatory Commission (NUPRC)

The NUPRC representative reported that a total sum of 8574,102,809,490.73 collected for
the month of December, 2024 which was made up of 28509,694,295,997.56 as Oil and Gas
Royalty, ¥54,010,690,377.25 as Gas Flared Penalty, N5,144,988,776.15 as Concession
Rentals and #5,252,834,339.77 as Miscellaneous Qil Revernue. Other Oil Revenues
collected amounted to 864,408,513,493.17.

The collection for the month was higher than the 2024 monthly estimate of
H547,897,211,963.25 by #26,205,597,527.48 but lower than the previous month’s
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collection of M867,222,327,958.87 by ¥293,119,518,468.14. The total transfer fo the
Federation Account for December, 2024 was ¥574,102,809,490.73.

There was no payment received for Project Gazelle in the month of December, 2024.

The sum of US890,955,548.19 was received from the cumulative outstanding amount of
US81,609,715,744.92 expected from PSC, DSDP, RA and MCA liftings leaving a balance
of US81,518,760,196.73. The sum of US$90,955,548.19 received was included in the
distribution for the month of January, 2025.

Furthermore, the total sum of US$581,579,845.00 had so far been received from the
outstanding Good and Valuable Consideration (GVC) of US$399,813,170.02 leaving a
balance of US$18,233,325.02 as at 31°' December, 2024.

AG Ogun observed that there was a significant decline in revenue compared to November,

2024 in-flow and upon reviewing the financial records, particularly note 7, it was noted
that the receivables from NNPCL amounted to approximately ¥10.8 trillion. However,

there are concerns about the accuracy of the figures as reports suggest that NNPCL may
still be reconciling the figures. He further stated that if the receivables were confirmed and
added, they would represent a substantial part of the over ¥NI10Q trillion, which could
drastically affect the overall financial outlook.

NUPRC representative stated that NNPCL made a substantial payment in the month of
December, 2024, meanwhile reconciliation was ongoing.

The Chairman stated that the matter concerned the NNPCL and NUPRC and the
reconciliation by the Alignment Committee was in the process of handling it. She
emphasized the importance of noting all relevant issues during the reconciliation to ensure
they are properly addressed.

She added that a member questioned the duration of the reconciliation process in the
Stakeholders Alignment Committee and sought to know whether a timeline could be set for
its conclusion.

NNPCL representative responded that the Government was committed to ensuring the
reconciliation was concluded. However, with the extension now covering up to December
2024, conclusion would be delayed.

The Chairman argued that since the December target could not be met, NUPRC should
ensure the final reconciliation report would ready by the next meeting.

NNPCL representative noted the request.

The report was adopted upon a motion moved by the Accountant General of Ekiti State and
seconded by the Accountant General of Bayelsa State.

Ministry of Solid Minerals Development (MSMD)

The representative of MSMD reported that a total sum of 85,137,844,542.77 was collected
Jor the month of December, 2024 which was made up of 81,967,755,042.77 as Royalty and
#3,170,089,500.00 as Fees. The collection for the month was higher than the previous

10
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month’s collection of ¥2,407,269,880.74 by N2,730,574,662.03 and higher than the 2024
monthly budget of 8904,187,252.25 by ¥4,233,657,290.52.

The balance in the Solid Mineral Revenue Account as at 315" December, 2024 was
M28,218818,355.42.

AG Jigawa appealed for the distribution of the revenue collected by MSMD.

The Chairman inquired from the Director Federation Account about the total receipts
Jrom the MSMD and whether the funds could be ready for distribution.

Director Federation Account responded that if the Committee so decided, it could be
included in the allocation for next month.

The report was adopted upon a motion moved by the Accountant General of Cross River
State and seconded Accountant General of Plateau State.

Nigerian Midstream and Downstream Petroleum Regulatory Authority (NMDPRA)

The representative of NMDPRA presented the Agency s report for the month of December,

2024,

Discharged PMS Cargoes for NNPC and other Marketers. A total verified Volume of
1,621,347,319 litres of PMS was supplied and distributed by Oil Marketing Companies
(OMCs) and NNPCL respectively. This resulted in a daily average discharge of 56,024,587
litres during the period under review.

PMS Truck Out Quantity Sfor December, 2024
A total of 34,430 trucks, discharged a daily average of 50,609,301, litres and a monthly
total of 1,568,888,329 litres to the various industrial and retail outlets across the country
Jor the month of December, 2024.

The report was adopted upon a motion moved by the Accountant General of Yobe State and
seconded by the Accountant General of Delta State.

Consideration of the Statutory Revenue Allocation for the Month of December, 2024
distributed in January, 2025 for onward presentation to the Plenary Session.

The Director, Federation Account presented the Accounts as contained on pages 12 to 70
of the FAAC Pack. He stated that the total sum of 8¥386,123,938,636.30 was available for
distribution for the month of December, 2024 after deducting the sums of
#18,174,178,206.92, M16,360,115,720.05 and ¥22,964,112,379.63 being 7%, 4% and 4%
costs of collection in favour of the NCS, FIRS and NUPRC respectively as against the sum
of #455,354,714,096.42 distributed in the previous month, thus showing a decrease of
#69,230,775,460.12. In addition, he reported that the sum of 2649,560,925,265.91 was
available for distribution as Value Added Tax (VAT) as against the sum of
N628,972,553,700.28 distributed in the previous month, showing an increase of
H20,588,371,565.63. Also, there was additional distribution from Exchange Difference in
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the sum of §402,714,392,696.28. The total amount recommended for distribution for the
month was M1,424,919,947,474.32 leaving a negative variance of #302,572,308,935.90
when compared with the 21,727,492,256,410.22 distributed in the previous month.

AG Akwa Ibom sought further clarification on the transfer of funds to Midstream and
Downstream Gas Infrastructure Fund (MDGIF). He inquired about the law under which
the funds were being transferred and what was the duration of the remittances. He added
that only ¥18.163 billion was transferred when funds were available, however, despite
lower finding in the current month, #51.850 billion was allocated to be transferred to the
MDGIF.

The Chairman responded that the Petroleum Industry Act (PIA) stipulated that the
collections for gas flared be remitted ro the MDGIF for the development of the host
community which was the basis for the remittances. The transfers depended on the
availability of funds.

AG Akwa Ibom advised members to review the revenue generated from gas flaring and
compare it with the deductions made. He added that, the deductions for gas flaring exceed
the revenue collected from companies that engage in the flaring. To address the issue,
NNPCL may be requested to provide the actual figures they had collected. While NNPCL
had reported a total revenue of approximately 263 billion, the charges for gas faring
amount to 51 billion.

The chairman referred AG Akwa Ibom to item 2 on page 12 and stated that the amount of

gas flared was 854 billion

The report was adopted upon a motion moved by the Accountant General of Akwa Ibom
State and seconded by the Accountant General of Enugu State.

A.O.B

AG Ebonyi inquired about whether Local Government Councils would receive allocations
directly and also sought to know when the Infrastructure finds would be disbursed.

The Chairman responded that, if the Funds were adequate and could be allocated on the
same rate as is usual, then it will be distributed.

AG Niger announced the appointment of a new Accountant General for Kano State and
asked her to introduce herself. She introduced herself as Jamila Magaji Abdullahi.

The Chairman responded to AG Ebonyi in respect of the Local Government autonomy
saying the Office had started receiving account details from various sources; some directly
while others were going through the States. So far, only local governments in Delta State
had provided account details. However, consuliation with the Attorney General of the
Federation on the modalities of the submission of the accounts was still ongoing.

AG Niger suggested that once the Aitorney General had provided the necessary modalities,
a formal letter should be sent to OAGF outlining the necessary steps. He pointed out that
without clear guidance, actions may vary and it would be best to receive directives from
the OAGF before proceeding with the submission.
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The Chairman responded that a system was set to be implemented, but the initial challenge
lied in determining which Local Government Councils had constitutionally elected
Chairmen. She remarked that this foundational stage remained unclear. Additionally, for
those with properly elected leadership, the question arose as to what mechanisms would
be deployed to ensure they receive direct allocations. This was becaise numerous
complexities needed to be addressed. The Chairman added that OAGF would seek
clarification from the Attorney General of the Federation to assess the current status and
how to progress regarding the current month.

The Chairman directed the Director Federation Account to take note of the concerns in
communicating with the Attorney General s office.

AG Ekiti informed the chairman that she received a letter from Multicomputers and
Communications Ltd, addressed to the Chairman of the Nigeria Governors’ Forum (NGF),
likely for the Director General. After she reviewed the contents, she found out that in her
State, the report did not align with the States Financial Statement. She suggested that, while
the proposed evaluation of fiscal transparency, accountability, and sustainability is
commendable, it is crucial that they collaborate with state Accountants General before
finalizing the report. She added that since this letter may be published, she was more
concerned about its inaccuracies. She pleaded with the Chairman to liaise with the
Director General, NGF, to address this because she believed the report was not shared
with her,

The Chairman responded that the report was not shared with the Office of Accountant
General of the Federation, instead, it was shared with the State Accountants General. She
added that the report itself did not reflect the real activity that led to it. It was returned due
to the ongoing issues with the consultant. She added that there were numerous issues
including multiple court cases against the OAGF, which made it difficult to interpret any
communication from them. She suggested that if all states received the same report, a
collective response would be appropriate and the forum should address the issue and
report back to the NGF where it was originally submitted.

AG Abia reported that she had received a report in her mail on dividends from Ligquified
Natural Gas (LNG) from year 2000 to 2023. The report had been forwarded and she would
like to have an update on its status and when likely it was going to be addressed.

The Chairman suggested holding the Annual National Treasury Workshop in Lagos or
Ogun State but AG Lagos stated that there wasn't enough time to host it. Ultimately, it was
decided that the event would take place in Abuja.

AG Abia sought more clarification regarding the significant drop in the total revenue
between December, 2024 and January, 2025. She wanted to know if there were any
anticipated special inflows in addition to the month’s revenue so that they could plan
accordingly.

The Chairman responded that the current net liability stood at 21.424 trillion, which was
within the average range, but promised to look into the observation.
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Date and Venue of the next meetings.

The dates for the next meetings were fixed for Monday 17" and Tuesday 18" of February,
2025 at the Main Auditorium of the Federal Ministry of Finance Headquarters, Abuja.

Adjournment

The Meeting was adjourned upon a motion by the Accountant General of Ekiti State and

seconded by the Accountant General of Enugu State at 13.17pm with the closing prayer by
the Accountant General of Nasarawa State.

Matters arising from the previous meeting

S/N
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Submission of the Report of the Reconciliation
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CENTRAL BANK OF NIGERIA, ABUJA

FEDERATION ACCQUNT COMPONENT STATEMENT

FOR THE MONTH OF JANUARY, 2025

s

MNIGERIA NATIONAL PETROLEUM CORP. (NNPC
{Ai) Crude O} Receipts {15t -31st January, 2025)
{Ail} Crude Qi Receipls (1st-31s1 Dec, 2024}
Less: (1) Excess Crude {Export}

Less {2) Joint Venlure Cash Cali (Foreign}

Sub-total (A}
{8) Gas Recelpls ((1st -31st January, 2025)}
(Bii) Gas Receipls ({15t -31st December, 2024))
Less: (1) Excess Gas (Export)

Sub-total {B)
{C} Domestic Crude Oil Cost Naira ale
Sub-total {c.i}
(i) Domestic Gas receipt
{ii} Less: DPR JV GAS
Sub-total {c.i&cii}

{E) Gas Revenue lo the Federation for December 2024
{E) Gas Revenue to the Federation for January 2025
Sub-total {e.i&eii}

~

MINISTRY OF PETROLEUM RESOURCES
{a) Royalties (i) Crude Gil
Add (i}  DPR Royalty

Sub-total

Royalties {i) Gas
DPR Royally Gas

Sub-total
{c} Rentals
(d} Gas Flared
(e} Miscellaneous Ol Revenue
{f) Gas Sales Royaily
FEDERAL INLAND REVENUE SERVICES
i PPT from it
i, FIRSJVPPT
CIT Upslream

[

Sub-total

iti. PPT from Gas
iv FIRS PPT JV Gas
Sub-total
Lompany Income Tax
Taxes
LCapital Gain Tax
Stamp Duly
SUBTOTAL
CUSTOMS & EXCISE ACGOUNTS
{a) Impert Duly Colleclion
{b} Excise Duty Collection
{¢: ) Fees Cellection
{d} 2008-2012 CET Special Levy
{e) Cusloms Penalty Charges.
{f) Auclion Sales
SUBTOTAL

ey

5|Accruals into the Federation Account

8[Release from solid Mineral Revenue Aceount

C1 CBN'’s Rate @1477.2200

C2 BUDGETED RATE (@1500.0000

VARIANCE C1-E2

Excess Bank Charges, Verification & Reconciliation on

=N= =N= =M= =N= EN=
18,413,187,804,52 18,697,145,115.00
276,104,523.38 143,915,224.00
18,689,302,327.90 1B,669,392,327.90 18,841,060,339.00 18,841,060,339.00 [151,758,01£.10)
16,223,692,116.05 16,473,875,370.00 16,473,875,370.00
16,419,077,391.39 §,558,190,832.00 8,558,190,832.00
I
32,642,769,507.44 32,642,769,507.44 25,032,066,202.00 25,032,066,202.00 7,610,703,305.44
12,325,849,645,30 12,325,848,645.30
718,033,784.25 718,033,789.25
13,042,883,434.55 13,043,883,434.55 . 13,043,883,434.55 13,043,883,434.55 -
482,296,177,515.18 489,733,598,430.00 (7,437,420,914.82}
24,9686,469,368.27 24,986,469,368.27 -
507,282,646,883.45 . 514,720,067,798.27 | °
11,238,914,976.96 11,412,228,680.00 {173,313,713.04)
518,521,561,060.41 526,132,296,488.27 -
§38,575,131.89 851,506,680.00 {12,931,548.11)
36,527,894,192.02 37,091,185,665.00 (563,291,472,97)
9,180,358,812,83 9,319,320,377.96 (128,961,565.13}
1,061,768,301.87 566,139,15%,299,03 1.051,769,301.87 574,446,078,513.10 -
67,492,787.644.08 68.533,584,345.00 (1,040,7986,700.92}
115,222,593,929.30 116,999,425,200.00 (1,776.831,270.70)
182,715,381,573.38 185,533,009,545.00
257,342,922,401.46 257,342,922,401.46
371,215,350,326.22 376,939,809,567.52 (5,724,459,241.30)
1,616,994,042.79 | 1,616,994.042.78
4,476,790,688.37 4,476,799,688.37
817,367,448,032.22 B25,908,535,245.14
328.078,053,400.99 328,078,083,400.89
25,761,374.878.52 25,761,374,873.62
5,367,271,965.91 5,367,271,965.91
41,132,728,870.89 41,132,728,870.89 -
1,669,480.00 1,699,490.00
400,341,158,606.31 400,341,158,606,31
1,848,214,721,207 45 1,857,613,782,340.10 19,399,061,132.65)

Gla e
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Office of the Accountant General of the Federation

Federal Ministry of Finance, Abuja

ANALYSIS OF FEDERATION ACCOUNT INFLOW FOR THE MONTH OF FEBRUARY, 2025

BUDGETED RATE @ 1500.000

| M M
1INIGERIAN NATIONAL PETROLEUM CORP. [NNPC)

[Al} Crude Oil Receipts {1st -31st January, 2025) 18,413,197,804.52 -
{Aii) Crude Qil Receipts (1st -31st December, 2024) 276,104,523.38

Sub-Total (A) - 18,689,302,327.90
B Gas Receipts (1st -31st January, 2025) 16,223,692,116.05 -
Less: {1} Gas Receipts {1st -31st December, 2024) 16,419,077,391.35
Less: {2) Joint Venture Cash Call (JvC) -

Sub-Total {B} - 32,642,769,507.44
{Chi. Oomestic Crude Off Cost Naira a/c -

DPRJV Royalty -

FIRS IV PPT -
Less: (1) Joint Venture Cash Call (JV(C) -

Pre-Export Financing Cast for the Month

Domestic Gas Develepment

Gas infrastructure Development

Nigeria Morocco Gas Pipeline

Frontier Expioration Service

National Domestic Gas Development

Refinery Rehabilitation

Transfer to Excess Crude Account {ECA)

FIRS JV CITA

Add: {1} Miscellaneuos Receipts far the month

Sub-Total (c.i)

ii. 40% Outstanding PSC profit

12,325,849,645.30

iii. Novemnber 2024 Gas Revenue to the Federation

718,033,780.25

v, August 2023 Crude Revenue to the federation

13,043,883,434.55

Sub-Total [a+h+c)

64,375,955,269.89

2 MINISTRY OF PETROLELIM RESOURCES
(a) Rovalties (i) Crude Oil 482,296,177,515.18
Add: DPR Rovalty 24,986,469,368.,27
Sub-Total 507,282,646,883.45
Rovyalties (ii) Gas 11,238,914,976.96
Sub Total 518,521,561, 860.41
(b} Rentals 838,575,131.89
{€) Gas Flared 36,527,894,192.03
{d} Miscellaneous Qil Revenue 9,190,358,812.83
{e} Gas Sales Rayalty 1,051,769,301.87 566,130,159,299.03
3|FEDERAL INLAND REVENUE SERVICES
{a)i. PPT from Qil 67,492,787,644.08
Less: {1} Excess Proceads on PPT from Oil -
CIT Upstreem 115,222,5583,528.30
Sub-Total 182,715,381,573.38
FiRS PPT from Gas
Less: Excess Proceeds on PPT from Gas -
Sub Total -
a, Company Income Tax (CIT) 257,342,922,401.46
b. Taxes 371,215,350,326.22
¢, Capital Gain Tax 1,616,994,042.79
d. FIRS Stamp Duty 4,476,799,688.37 817,367,448,032.22
41CUSTOMS & EXCISE ACCOUNTS
(a} import Duty Account 328,078,083,400.99
(b} Excise Duty Account 25,761,374,878.52

(c) Fees Account

5,367,271,965.91

{d} 2008-2012 CET Special Levy

41,132,728,870.89

(e} Customs Penalty Charges

{f} Auction Sales

1,693,450.00

400,341,158,606.31

Release from Solid Mineral Revenue Account

(5]

EXCESS BANK CHARGES RECOVERED

Total Revenue as per Componenet Statement

1,848,214,721,207.45

Less Solid Mineral Revenue

Net Amount Available for Distribution

1,848,214,721,207.45
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JANTERNATIONAL FUNDS OFFICE, BANKING SERVICES DEPARTMENT, CENTRAL BANK OF NIGERIA

FOREIGN CURRENCY RECEIPTS - CBN COMPONENT STATEMENT

SHEYIN EDWARD

OLOWOSAGBA CHIDINMA

ALIEKU REBECCA

SUMMARY OF OIL AND GAS, PPT, ROYALTY, TAXES AND OTHER RECEIPTS FOR Jan-2025
NAIRA AMOUNT TO
CBN MONTH END BUDGETED NAIRA
NARRATION THE FEDERATION BUDGETED DIFFERENCE
@1477.2200 ACCOUNT AMOUNT
RECEIPTS PAYMENTS
usD usD RATE RATE

CRUDE SALES 12,464,763.41 1,477.2200 18,413,197,804.52 |

GAS SALES 10,982,583.58 1,477.2200 16,223,692,116.05 |

TOTAL (A) 23,447,346.99 34,636,889,920.57

CRUDE MONETISED 12,364,763.41 1,477.2200 18,413,197,804.,52 1,500.00 18,697,145,115.00 (283,947,310.48)

EXCESS CRUDE 1,477.2200 - 1,500.00 - -

IVE CRUDE - 1,477.2200 - 1,500.00 - -

0IL ROYALTY 326,489,065.62 326,489,065.62 1,477.2200 482,296,177,515.18 |~ 1,500.00 |  489,733,598,430.00 {7,437,420,914.82}

EXCESS OIL ROYALTY - - 1,477.2200 - - 1,500.00 - -

MISC OIL REV 5,661,174.94 5,661,174.94 1,477.2200 8,362,800,844.87 1 1,500,00 8,491,762,410.00 {128,961,565.13}

1,477.2200

SUB TOTAL (B) 332,150,240.56 344,615,003.97 509,072,176,164.56 516,922,505,955.00 (7,850,329,790.44)

GAS MONETISED 10,982,583.58 1,477.2200 16,223,692,116.05 1,500.00 16,473,875,370.00 {250,183,253.95)

£XCESS GAS - 1,477.2200 - 1,500.00 - -

GAS ROVALTY 7,608,152.45 7,608,152.46 1,477.2200 11,238,914,976.96 |~  1,500.00 11,412,228,690.00 (173,213,713,04)
JEXCESS GAS ROYALTY - - 1,477.2200 - 1,500.00 - -

GAS FLARED 24,727,457.11 24,727,457.11 1,477.2200 36,527,894,192.03 1,500.00 37,091,185,665.00 {563,291,472.97)

CIT UPSTREAM 77,999,616.80 77,999,616.80 1,477.2200 115,222,593,929.30 | 1,500.00 | 116,999,425,200.00 {1,776,831,270.70)

1,477.2200

SUB TOTAL ( C) 110,335,226.37 121,317,809.95 179,213,095,214.34 181,976,714,925.00 (2,763,619,710.66}

PPT 45,689,056.23 45,689,056.23 1,477.2200 67,492,787,644.08 7 1,500.00 68,533,584,345.00 {1,040,796,700.92)

EXCESS PPT - - 1,477.2200 - 1,500.00 - -

RENTALS 567,671.12 567,671.12 1,477.2200 838,575,131.89 » 1,500.00 B851,506,680.00 (12,931,548.11)

TAXES 251,293,206.38 251,293,706.38 1,477.2200 371,215,350,326.22 1,500.00 { 376,939,809,567.52 (5,724,459,241.30)

SUB TOTAL (D) 297,549,933.73 287,549,933.73 439,546,713,102.19 446,324,900,592.52 {6,778,187,490.33)

TOTAL (a+h+d+c) 763,482,747.65 763,482,747.65 1,127,831,984,481.00 1,145,224,121,472.52 {17,392,136,991.43)

GRAND TOTAL 763,482,747.65 763,482,747.65 1,127,831,984,481.09 1,145,224,121,472.52 {17,392,136,991.43)

NOTE:

PREPARED BY..Smmmrs¥n CHECKED BY:..." APPROVED 8Y.




INTERNATIONAL FUNDS OFFICE, BANKING SERVICES DEPARTMENT, CENTRAL BANK OF NIGERIA

. FOREIGN CURRENCY RECEIPTS - CBN COMPONENT STATEMENT
SUMMARY OF OlL AND GAS, PPT, ROYALTY, TAXES AND OTHER RECEIPTS FOR Dec-2024
CBN MONTHEND | NAIRAAMOUNT 70 BUDGETED NAIRA
NARRATION @1534.8176 THE Mm%%wnﬂoz BUDGETED AMOUNT DiFFERENCE
RECEIPTS PAYMENTS
usD usD RATE RATE
CRUDE SALES 179,894,03 1,534.8176 276,104,523.38
GAS SALES 10,697,728.54 1,534.8176 16,418,077,391,39
TOTAL (A) 10,877,632.57 16,695,181,914.77
CRUDE MONETISED 179,394.03 1,534.8176 276,104,523.38 800.00 143,915,224.00 132,189,299.38
EXCESS CRUDE 1,534.8176 - 800,00 - -
JVC CRUDE - 1,534.8176 - 800,00 - -
OiL ROYALTY - - 1,534.8176 - 800.00 - -
EXCESS OIL ROYALTY - . 1,534.8176 - 800.00 - -
MISC OIL REV - - 1,534.8176 - 800.00 - -
1,534.8176
5U8 TOTAL (B) - 179,894.03 276,104,523.38 143,915,224.00 132,189,299.23
GAS MONETISED 10,697,738.54 1,534.8176 16,419,077,391.39 300.00 8,558,190,832.00 7,860,886,559.39
EXCESS GAS - 1,534.8176 - 300.00 - -
GAS ROYALTY - - 1,534.8176 - 800.00 - -
EXCESS GAS ROYALTY - - 1,534.8176 - 800.00 - -
GAS FLARED . - 1,534.8176 - 300.00 - -
CIT UPSTREAM - - 1,534.8176 - 200.00 - -
1,534.8176
SUB TOTAL [ C) - 10,697,738,54 16,419,077,391.39 8,558,190,832.00 7,860,886,559.39
PRT - . 1,534.8176 - 800.00 - -
EXCESS PPT - - 1,534.8176 - 300.00 - -
RENTALS . . 1,534.8176 - 300.00 - -
TAXES - - 1,534.8176 . 300.00 - -
SUB TOTAL (D) - N p - -
TOTAL (a+b+d+c) 10,877,632.57 10,877,632.57 16,695,181,914.77 8,702,106,056.00 7,993,075,858.77
GRAND TOTAL 10,877,632.57 10,877,632.57 16,695,181,514.77 8,702,106,056.00 7,993,075,858.77

NOTE: SUPPLENMENTARY FOR DEC 2024 DUE TO LATE SUBMISSION OF MANDATE BY NNPC \\\ : W }

PREPARED BY o

SHEYIN EDWARD

CHECKED BY

OLOWOSAGBA CHIDINMA
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TABLE 1

CENTRAL BANK OF NIGERIA, ABUJA.

BALANCES OF FEDERATION REVENUE ACCOUNTS (DOMESTIC OIL & NON - OlL)

SN |ACCOUNT NAME ACCOUNT NO. AMOUNT (N) JANUARY 2025 | AMOUNT (N) DECEMBER 2024
A |NON - OIL mm<mzc _ E L S . b ‘
1 |[MPORT DUTY 3000008035 328,078,083,400,99 |- 216,931,179,221.81 © 111,146,904,179.38
2 |EXCISE DUTY 3000008042 25,761,374,878.52 1 19,715,582,214.99 _ 6,045,792,663.53
3 |FEES ACCT 3000008059 5,367,271,965.91 3,228,853,093.29 2,138,418,872.62
4 (AUCTION SALES 3000007928 1,699,490.00 1 1,499,550.00 199,940.00
5 (20082012 CET SPECIAL LEVY 3000008288 41,132,728,870.89 1 18,754,003,161.76 21,378,725,709.13
6 |PENALTY CHARGES 3000007297 - - -
7 |COMPANY INCOME TAX 3000002174 257,342,922,401 .46 290,585,507,455.58 (33,242,585,054.12)
8 |STAMP DUTY TSA 3000103686 4,476,799,688.37 1~ 7,388,597,637.27 (2,911,797 ,948.90)
9 |CAPITAL GAIN TAX 3000103741 1,616,994,042,79 1~ 3,673,237,310.36 (2,056,243,267.57)
TOTAL 663,777,874,738.93 561,278,459,644.86 102,499,415,084.07
B |OIL REVENUE = :
8 |MISCELLANEQUS OIL REVENUE 3000002198 827 557,967.96 608,307,099.23 219,250,868.73
9 |GAS SALES ROYALTY 3000055761 1,051,769,301.87 1" 1,479,495,234.17 _ {427,725,932.30)
10 |PETROLEUM PROFIT TAX (Local) 3000091156 - 45,447,138,153.64 . (45,447,138,153.64)
11 |MPR DPR ROYALTY OIL CARGO TSA 24,986,469,368.27 149,617,326,578.53 - (124,630,857,210.26)
SUB - TOTAL (A+B) 690,643,671,377.03 . 758,430,726,710.43 - (67,787,055,333.40)
C |VALUEADDEDTAX
12 |VALUE ADDED TAX 3000008468 771,886,314,511.10 649,560,925,265.91 122,325,385,245.19
D |ELECTRONIC:MONEY TRANSAFER LEVY {EMTL
13 3000109444 21 Aom. mmm mom mm mm mx_o m:m mom mo

m_.mo,_.moz_o gOzm< .wwbzmkumm _.m<< Am_s.z.v

Prepared E\”........ ......... g
NWABUKO CATHERINE o
DIMGR

U easenel arsnplien

Chacked by: 4
HALIDU. S. YAHAYA
MGR

Source: Banking Services Dapasimant Akuja

Authorised by ..
ANGYU DANIELLA
SENIOR MANAGER

11,107,231,004.16)



CENTRAL BANK OF NIGERIA, ABUJA
SOLID MINERALS REVENUE COLLECTION

JANUARY - DECEMBER 2025
ACCOUNT NO 3000034179

MONTHS

AMOUNT (N)

TOTAL

JANUARY

4,175,834,877.91

FEBRUARY

MARCH

APRIL

MAY

JUNE

JULY

AUGUST

SEPTEMBER

1OCTOBER

NOVEMBER

DECEMBER

TOTAL

4,175,834,877.91

/.,
Prepared by: &goému/?v\ib

NWABUKO CATHERINE O.

DIMGR

Teot s eweatr oy CHBRGnterapl sonspmption

Checked by ; ..,  vovevran.
H. S. YAHAYA

MGR

..............

SENIOR MANAGER

F.ﬁmﬁwh.muﬂﬁ
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: GFAD/CBN/O&GRFN/ZS/OZ/R?
a0
7 3@3‘% February 12, 2025 .

The Director, W
Banking Services Department /E—EK/
Central Bank of Nigeria, \Q Q@, Z%@@"
Central Business District, S ANSY

Garki, Abuja. \%\ /L\O/> //T-‘M‘Q%—

(S
ATTENTION: SENIOR MANAGER, DOM. ACCOUNT }) C%’
Dear Sir, . szﬂ/&a’

TRANSFER OF JANUARY 2025 GAS REVENUE INTO THE FEDERATION
ACCOUNT WITH CBN

Upon receipt of this mandate, please pay into the FEDERATION ACCOUNT,
the sum of NGN718,033,789.25 (Seven Hundred and Eighteen Million,
Thirty-Three Thousand, Seven Hundred and Eighty-Nine Naira and
Twenty-Five Kobo).
00201571 §3105

Kindly debit the CBN/NNPC GAS REVENUE A/C No. 3000005027 with
CENTRAL BANK OF NIGEREA and’ adwse us lmmed:ately the payment is
effected. - R

Yours faithfully, ? Pl
For: NNPC LTD

----------------------------------------------

cc: Accountant Ceneral of the Federation

Ve

Funds Division ‘ i f j
MGA, osTAr .- / 5
o e (!/ («/ AT R
l ,L rz_ (/z-r E‘.; na. .

nnpcgroup COom ;
Corporate Headquarters: NNPC Towers, Harbert Macaulay Way CB.D Garkl AbLUa TerNZSﬁdfGOS?BGO e

=\ C DlQ o\ﬁx\S“ IS

-_QJ{ A =

13?9 3\‘@%




GFAD/CBN/O&GREN/25/02/R10

INNPC February 12,2025

The Director,

Banking Services Department @/
Central Bank of Nigeria, \?; m

Central Business District, Q
Garki, Abuja.
! @phs PB ﬁé .
ATTENTION: SENIOR MANAGER, DOM. ACCOUNT
('L[w (i

Dear Sir,

TRANSFER OF DECEMBER 2024 GAS REVENUE INTO THE FEDERATION
ACCOUNT WITH CBN

Upon receipt of this mandate, please pay into the FEDERATION ACCOUNT,
the sum of NGN12,325,849,645.30 (Twelve Billion, Three Hundred and
Twenty-Five Million, Eight Hundred and Forty-Nine Thousand, Six
Hundred and Forty-Five Naira and Thirty Kobo).

Kindly debit the NNPC GTR_REVENUE A/C No. 0020536161016 with
CENTRAL BANK OF NiGER!A and adv;se us immed;ately the payment is
effected. fost :

Yours faithfully,
For: NNPCLTD

---------------------------------------------------------------------------------------------------

cc: Accountant Gem‘eral of the Federation W(’Z C) 88 ” /

Funds Division \ W

e
= J\%U \
T:y \I;M/L \Q\z‘l www.nnpcgroup.com

Corporate Headquarters: NNPC Towers, Herbert Macaulay Way, C.B.D Garki, Abuja Tel: 2340946081000



FEDERATION ACCOUNT: JANUARY,2025

The receipts for the month were derived from the following sources:-

SN DESCRIPTION
MINERAL REVENUE

(11) ROYALTY (CRUDE)

Jan 2025

482,296,177,5156.18

SCHEDULE I
Dec 2024 VARIANCE
175,988,223,832.00 306,307,953,683.18

2 CIT UPSTREAM 115,222,593,929.30 78,055,053,032.00 37,167,540,897.30
3 (1) PETROLEUM PROFIT TAX (PPT) 67,492,787,644.08 111,643,943,089.64 -44,151,155,445.56
4 (IV) PENALTY FOR GAS FLARED 36,527,894,192.03 28,152,239,264.00 8,375,654,928.03
5 GAS RECEIPTS (EXPORT) 32,642,769,507.44 4,893,200,592.00 27,749,568,915.44
6 DPR ROYALTY 24,986,469,368.27 149,617,326,578.53  -124,630,857,210.26
7 Crude Oil Receipts Export 18,689,302,327.90 10,486,040,416.00 8,203,261,911.90
8 GAS REVENUE TO THE FEDERATION 13,043,883,434.55 847,325,766.82 12,196,557,667.73
ACCOUNT
9 ROYALTIES (GAS) 11,238,914,976.96 10,925,178,352.00 313,736,624.96
10 (D) MISCELLANEOUS OIL REVENUE 9,190,358,812.83 3,029,195,283.23 6,161,163,529.60
11 GAS SALES ROYALTY DPR 1,051,769,301.87 1,479,495,234.17 -427,725,932.30
12 (111) RENT 838,575,131.89 2,681,746,040.00 -1,843,170,908.11
13 40% OUTSTANDING PSC PROFIT 0.00 31,055,561,711.38 -31,055,561,711.38
14 13% DERIVATION IN RESPECT OF NNPC -5,785,420,815.58 -12,454,727,108.37 6,669,306,292.79
MGT FEE AND FRONTIER EXPLORATION
FUND 2024
15 13% REFUND ON SUBSIDY, PRIORITY -18,163,078,852.38 -18,163,078,852.38 0.00
PROJECTS AND POLICE TRUST FUND 1999
TO 2021
16 4% Cost of Collection - NUPRC -22,645,206,371.96 -22,964,112,379.63 318,906,007.67
17 TRANSFER TO MIDSTREAM AND -35,066,778,424.35 -51,8560,262,762.16 16,783,484,337.81
DOWNSTREAM GAS INFRASTRUCTURE ‘
FUND (MDGIF) GAS FLARED PENALTY
18 NET OFF TO STATES -63,417,515,339.90 0.00 -63,417,515,339.90
19 13% Derivation Refund on withdrawals from -100,000,000,000.00 -100,000,000,000.00 0.00
JVC/DECA
20 13% REFUND ON SIGNATURE BONUS -100,000,000,000.00 -100,000,000,000.00 0.00
21 PART OF REFUND DUE TO LGGs FROM -200,000,000,000.00 -200,000,000,000.00 0.00
SIGNATURE BONUS
Sub Total MINERAL REVENUE 268,143.496,338.13 103.422,348,089.23 164,721,148.248.90
NON MINERAL REVENUE
22 (B) COMPANIES INCOME TAX ETC. 634,652,066,458.84 357,604,767,232.39 277,047,299,226.45
23 (1) CUSTOMS & EXCISE DUTIES,ETC. 400,341,158,606.31 259,631,117,241.65 140,710,041,364.66
24 4% Cost Of Collection - FIRS -25,386,082,658.35 -16,360,115,720.05 -9,025,966,938.30
25 7% Cost Of Collection - NCS -28,023,881,102.44 -18,174,178,206.92 -9,849,702,895.52
26 DEDUCTION TO NON OIL EXCESS REVENUE -500,000,000,000.00 -300,000,000,000.00  -200,000,000,000.00

ACCOUNT

27

Sub Total NON MINERAL REVENUE
Sub Total 1

ELECTRONIC MONEY TRANSFER LEVY
ELECTRONIC MONEY TRANSFER LEVY

481,583.261,304.36

282,701.590.547.07

198,881,670.757.29

749,726,757,642.49 | 386,123,938,636.30 | 363,602,819,006.19

21,403,688,302.23

32,510,919,306.39

-11,107,231,004.16

28

LESS 4% ELECTRONIC MONEY TRANSFER
LEVY

-856,147,532.09

-1,300,436,772.26

444,289,240.17

29

Sub Total ELECTRONIC MONEY TRANSFER LEVY

OTHER MINERAL REVENUE
EXCHANGE DIFFERENCE

20.547.540.770.14

31,.210.482,534.13

-10,662,941,763.99

0.00

351,316,266,927.33

-351,316,266,927.33

Sub Total OTHER MINERAL REVENUE

18 February 2025

0.00 351,316,266,927.33 -351,316,266,927.33

Page 16 (1 OF 2)



SN DESCRIPTION Jan 2025 Dec 2024 VARIANCE
OTHER NON-MINERAL REVENUE
30 EXCHANGE DIFFERENCE NON MINERAL 0.00 51,398,125,768.95 -51,398,125,768.95
REVENUE
Sub Total OTHER NON-MINERAL REVENUE 0.00 51,398.125.768.95 -51.398,125,768.95
VAT
31 VAT FOR DISTRIBUTION 771,886,314,511.10 649,560,925,265.91 122,325,389,245.19
32 3%VAT FOR NORTH EAST COMMISSION -22,230,325,857.92 -18,707,354,647.66 -3,622,971,210.26
33 Cost Of Collection - FIRS & NCS (VAT) -30,875,452,580.44 -25,982,437,010.64 -4,893,015,569.80
Sub Total VAT 718,780,.536.072.74 604.871.133.607.61 113,909.402,465.13

Sub Total 2
GRAND TOTAL

18 February 2025

739,328,076,842.88

-299,467,931,995.14|

r1,038,796,o(ﬁ?m
1,489,054,834,485.37 | 1,424,919,947,474.32 | 64,134,887,011.05

Page 16 (2 OF 2)



TOTAL AMOUNT FOR DISTRIBUTION

Page 17 (1 OF 1)

AGENCY'S COLLECTION TOTAL FUNDS DEDUCTIONS TOTALNET

1 ?_Mﬂﬂph_zmgr REVENUE FIRS CURRENT 634,652,066,458.84 525,386,082,658.35 109,265,983,800.49
2 MINERAL REVENUE NUPRC CURRENT MONT 681 uumm_ﬂ_mm_mmm.mm 504,225,800,564.24 177,126,952,664.09
3 MINERAL REVENUE FIRS CURRENT MONTH 67,492,787,644.08 0.00 67,492,787,644.08
4 NON MINERAL REVENUE NCS 400,341,158,606.31 mm_omo.m%_mmm.é wmﬂmmom%_o.\w.%
5 MINERAL REVENUE NNPC CURRENT MONTH 64,375,955,269.89 5,785,420,815.58 mm_mmo_mﬁ.&a_ﬂ
 1,848214721.207.45  1,098.487,963,564.96 749.726.757,642.49

6 VAT 771,886,314,511.10 53,105,778,438.36 718,780,536,072.74
771,886,314,511.10 53.105,778.438.36 718.780.536,072.74

1,468,507,293,715.23

2,620,101,035,718.55 1,151,593,742,003.32

DISTRIBUTION AMONG THE THREE TIERS OF GOVERNMENTS

BENEFICIARY MINERAL REVENUE NON-MINERAL REV TOTAL SRA TOTAL VAT TOTAL

13% Derivation Share ~ 36.3478% 97,464,131,768.95  0.00% 0.00 97,464,131,768.95 0.00 97,464,131,768.95
Federal Government 33.5320% 89,913,889,255.04 52.68%  253,698,062,055.14 343,611,951,310.18 107,817,080,410.91 451,429,031,721.09
State Governments 17.0079% 45,605,526,212.88 26.72%  128,679,047,420.53 174,284,573,633.41 359,390,268,036.37 533,674,841,669.78
Local Governments 13.1124% 35,159,949,101.25 20.60%  99,206,151,828.70 134,366,100,929.95 251,573,187,625.46 385,939,288,555.41

Grand Totl | 100% | 268,143,496,338.13 [700%] 481,583,261,304.36 | 749,726,757,642.49) 718,780,536,072.74) 1,468,507,293,715.23

FGN SHARE OF OIL AND NON OIL REVENUE FROM COLLECT, ING AGENCIES

RATE NNPC NCS CIT OTHERS NUPRC PPT VAT TOTAL
FCT-ABUJA 1.00 372,941,926 3,372,504,991 1,092,659,838 1,127,452,880 429,606,769 7,187,805,361 13,582,971,765
Federal Government 48.50 18,087,683,399 163,566,492,054 52,994,002,143 54,681,464,696 20,835,928,295 100,629,275,050 410,794,845,637
1.46% Deriv. & Ecology F 1.00 372,941,926 3,372,504,991 1,092,659,838 1,127,452,880 429,606,769 0 6,395,166,404
0.72% STABILIZATION A 0.50 186,470,963 1,686,252,495 546,329,919 563,726,440 214,803,384 0 3,197,583,202
3.0% DEVELOPMENT OF 1.68 626,542,435 5,665,808,385 1,835,668,528 1,894,120,839 721,739,372 0 10,743,879,558
52.68 19,646,580,649 177,663,562,915 57,561,320,266 59,394,217,736 22,631,684,589 107,817,080,411  444,714,446,566

Page 17 (1 OF 1)

18 February 2025 See pages 18 and 19 for detailed computation



'OFFICE OF THE ACCOUNTANT GENERAL OF THE FEDERATION

Detailed Computation based on the Allocation of Revenue (Fed. A/c, efc)

Modification Order 2602
FEDERATION ACCOUNT: January,2025

Jan 2025 Dec 2024 INCREASE/DECRIEASE
== == ==
1 TOTAL FUNDS AVAILABLE FOR DISTRIBUTION 1,848,214,721,207.45 1,226,090,413,665.81 622,124,307,541.64
2 4%, Cost Of Collection - FIRS -25,386,082,658.35 -16,360,115,720.05 -9.025,966,938.30
3 7% Cost Of Collection - NCS -28,023,881,102.44 -18,174,178,206.92 -9,849,702,895.52
4 TRANSFER TO MIDSTREAM AND DOWNSTREAM -35,060,778,424.35 -51,850,262,762.16 16,783,484,337.81
GAS INFRASTRUCTURE FUND (MDGIF) GAS
FLARED PENALTY
5 PART OF REFUND DUE TO LGGs FROM SIGNATURE -200,000,000,000.00 -200,000,000,000.00 0.00
BONUS
6 4%, Cost of Collection - NUPRC -22,645,206,371.96 -22.964,112,379.63 318,906,007.67
7 13% REFUND ON SUBSIDY, PRIORITY PROJECTS -18,163,078,852.38 -18,163,078,852.38 0.00
AND POLICE TRUST FUND 1999 TO 2021
8 13% REFUND ON SIGNATURE BONUS -100,000,000,000.00 -100,000,000,000.00 0.00
9 13% Derivation Refund on withdrawals from JVC/DECA -100,000,000,000.00 -100,000,000,000.00 0.00
10 13% DERIVATION IN RESPECT OF NNPC MGT FEE -5,785,420,815.58 -12,454,727,108.37 6,669,306,292.79
AND FRONTIER EXPLORATION FUND 2024
11 DEDUCTION TO NON OIL EXCESS REVENUE -500,000,000,000.00 -300,000,000,000.00 -200,000,000,000.00
ACCOUNT
12 NET OFF TO STATES -63,417,515,339.90 0.00 -63,417,515,339.90
749,726,757,642.49 386,123,938,636.30 - 363,602,819,006.19

TOTAL FUNDS AVAILABLE FOR DISTRIBUTION (NET)

18 February 2025

PM = PREVIOUS MONTH

Page 18 (1 OF 2)
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BENEFICIARY MINERAL REVENUE NON-MINERAL REV TOTAL SHARED IN Jar 2025 TOTAL SHARED IN Dec 2024

1 13% Derivation Share 36.3478% 97,464,131,768.95 0.0000% 0.00 97,464,131,768.95 67,806,105,502.41

2 Federal Government 33.5320% 89,913,889,255.04 52.6800% 253,698,062,055.14 343,611,951,310.18 167,689,834,494.93

3 State Governments 17.0079% 45,605,526,212.88 26.7200% 128,679,047,420.53 174,284,673,633.41 85,054,525,013.38

4 Local Governments 13.1124% 35,159,948,101.26 20.6000% 99,206,151,828.70 134,366,100,929.95 65,573,473,625.58
Grand Total 100009 268,143,496,338.13]| 100, 00%)  481,583,261,304.36 749,726.757.642.49 | 386,123,938,636.30

TOTAL MINERAL REVENUE . 13% DERIVATION SHARE FOR THE MONTH

OilRevenue Lm@ﬁ@@ OfiRevenue) __22,572974,40.29
GasRevenue| __ 94,505.231,412.85 GasRovenue| 12,285,680,083.67
Add back Refund Bm%uﬂ ] immﬁ mmo mﬁ Gwswlﬁ Add back mm\_q::aﬁ..,.,, \mm mommqq mhw oo_
d.og_.acmxzﬁ_oz_ﬁ 749 qﬁ\omo 53041 Total Current Derivation| 97,464,131,768. ﬂ TOTAL DERIVATION
PM SUBSIDY DERVATION T 000 AddPMSUBSIDY DERIVATION B 0.00] M.Hm.!.mm.mi_ 131,768 95

18 February 2025 PM = PREVIOUS MONTH Page 18 (2 OF 2) bBS



OFFICE OF THE ACCOUNTANT GENERAL OF THE FEDERATION

Computation of ECOLOGICAL funds being 0.72% and 0.6% of State's and

LGC's Allocations respectively.
FEDERATION ACCOUNT: January,2025 Pa ge 184

ECOLOGICAL FUNDS FROM MINERAL REVENUE

TOTAL MINERAL REVENUE NET MINREV ECOLOGICAL FUNDS
13% Derivation Share ﬁlllmm 97,464,131,768.85 97,464,131,768.95 {Eﬂ_mw 0.00
Federal Government ﬁ ,wm awm 89,913,889,255.04 89,913,889,255.04 M| o 4& 0.00
State Governments ,ﬁ mg 72! 45,605,526,212.88 44 376,634,787.99 Mf b Nm_ 1,228,891,424.90
Local Governments V |N.m m 35,159,949,101.25 34,135,872,913.84 - \Q\& 1,024,075,187.42
Total “ ma 143,496,338. E_ _l 265,890,328, ww,ma %,& uﬁm} mw.mm,mﬁﬂm.wm “
ECOLOGICAL FUNDS FROM NON MINERAL REVENUE
BENEFICIARY TOTAL NET NON ECOLOGICAL NON-
NONMINERALREV MINERAL REV MINERAL REV2
Federal Government _ 52.68 253,698,062,055.14 Nmm_mmm.cmm_omm.__ﬁ Q. 0.00
State Governments ﬁ%ﬁw 128,679,047,420.53 126,211 .mﬁ_mwm.,_wmwm.ml_ 3,467,399,481.39
Local Governments _ m:c @ 99,205,151,828.70 96,316,652,260.87 e;om_ 2,880,499,567.83
Total W 481,583,261,304.36 | 475,226,362,255.14 W 6,356,899, ?.G mm

A B IS

TOTAL FUNDS FOR DISTRIBUTION AND TOTAL ECOLOGICAL FUNDS COMPUTATION

BENEFICIARY  TOTAL REVENUE TOTAL NET TOTAL ECOLOGICAL
REVENUE
13% Derivation Share 97,464,131,768.95 97,464,131,768.95 0.00
Federal Government 343,611,951,310.18 343,611,951,310.18 0.00
State Governments 174,284,573,633.41 169,588,282,727.12 4,696,280,906.29
Local Governments 134,366,100,929.95 130,452,525,174.71 3,913,575,755.24
Grand Total 749,726,757,64249 | 741,116890,980.96 |  8609,866,661.53

Page 184



DISTRIBUTION OF FGN SHARE OF STATUTORY REVENUE

SN mmzm_u_o_bm< RATE FGNSHARE TOTAL DEDUCTIONS NET
1 1mamqm_ mo<m33m:n 48.5 316,347,373,648.67 -._ om ._mm omm mum 51 muo 165,287,576.15
2 1.46% Deriv. mmoo_oe. _umz msma e 0 626,258.74 000 652262625874
"3 FCT-ABUJA e e §26,258.74 ,wj mﬁ 30200 6.150,691,966.74
4 0.72% mgm_r_mﬁ_oz >ooocz.ﬂ. _ T es " sa6131312937 000 3261313.129.37
s wo_x_ _um<m_.op<_mzao_u zB.c_uSr xmmoc el T jeessoizaiaes 000 \_ommmoﬁ:;m_

Szl 3436119515108 106,554,020,274.51] | 237,057,931,035.67)

PAGE 18B



FEDERATION ACCOUNT: January,2025

2) DISTRIBUTION OF ECOLOGICAL FUNDS TO STATES 0.72% of 26.72% AND
LGCs 0.6% of 20.6% from THE ADDITIONAL REVENUES FOR THE MONTH

BEMNEFICIARY EXCHANGE GAIN GOOD & OTHER NON MIN. DISTRIBUTION OF TOTAL
VALUABLE REVZ SOLIDMINERAL
CONSIDERATION

Federaj Governmeant 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13% Derivation Shase 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
State Governments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Local Governments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e e e T g e T T T T T
T o T oe e e 0 A _ow[ 0%
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Distribution of Value Added Tax (V AT)

Jan 2025 Dec 2024 INCREASE/DECREASE
1 Federal Govermment 15% 107,817,080,410.91 90,730,670,041.14  17,086,410,369.77
5 State Governments 50% 359,390,268,036.37 302,435,566,80381  56,954,701:232.57
3 Local Governments 35% 251,573,187,625.46 211,704,896,762.66  39,868,290,862.80
T we|  dumseinn]  QUTLSGIST] L39040461
1 FIRS -VAT Cost of Gollections 0% 26,729,962,902.50 23,326,340,980.10 3,403,621,922.40
2 NGS IMPORT VAT Cost of Collections 0% 4,145,489 677.94 2,656,096,030.54 1,489,393,647.40
M 0%| | 30,875.452.580.44 25.082.437.010.64)| 4.893.015.569.80
1 NORTH EAST DEVELOPMENT COMMISSION 0% 22,230,325,857.92 18,707,354,647.66 3,622,971,210.26
PROJECT ACCOUNT
. 0wl 2303585797 ISI07354.64766] 352297121026
T 7ssesnsILIO, 6956092526590 1232538924319

Distribution of FGN Value Added Tax (V AT)

DESCRIPTION Jan 2025 Dec 2024 INCREASE/DECREASE
Federal Government 14 100,629,275,050.18 84,681,958,705.07 15,947,316,345.12
FCT-ABUJA 1 7,187,805,360.73 6,048,711,336.08 1,139,094,024.65

T od[ 0781708041090 [ 90 730,670,041.14] | 17,086,410,369.77

PAGE 20



OFFICE OF THE ACCOUNTANT GENERAL OF THE FEDERATION

Page 21

FEDERATION ACCOUNT INCOME DISTRIBUTION FOR THE YEAR 2025 STATUTORY REVENUE

MONTH FED ACCT AUGMENTATION TOTAL ACTUAL BUDGET 5 BUDGET EXCHANGE GAIN EMTL SHARED
1 2 3 4=12+3 VARIANCE 6= 4-5 DIFF
01 January 1,226,090,413,665.81 NO.00 1,226,090,413,665.81 2280,675,000,000.00 -1,054,484,586,334.19 402,714,392,696.28 32,510,919,306.39
02 February 1,848,214,721,207.45 NO0.00 1,848,214,721,207.45 2.280,575,000,000.00  -432,360,278,792.55 0.00 21,403,688,302.23
3,074.305.134,873.26 N0.00 3,074,305.134,873.26 4,561,150,000,000.00  -1.486,844,865.126.74 402.714,392,696.28  53.914,607.608.62
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