NIGERIAN UPSTREAM PETROLEUM
REGULATORY COMMISSION (NUPRC)

@ 7, Sylvester Ugoh Crescent Jabi, Abuja FCT. PMB 399 Garki, Abuja.

(. +234 (9) 903 2000 [ nuprc@nuprc.gov.ng & www.nuprc.gov.ng
The Accountant-General of the Federation

The State Accountants General

Members of the Technical Sub Committee of FAAC

Distinguished Ladies and Gentlemen

REPORT OF MAY 2024 REVENUE COLLECTION PRESENTED AT THE FEDERATION
ACCOUNT ALLOCATION COMMITTEE (FAAC) MEETING HELD ON 10th JUNE 2024

This report is a summary of Royalties (Oil & Gas), Gas Flared Penalty, Rents
and Miscellaneous Oil Revenue (Licenses and Permits) collected by the
Nigerian Upstream Petroleum Regulatory Commission (NUPRC) and
remitted to the Federation Account in May 2024 as statutorily mandated.

2. Please find below the table showing the summary of Revenue
Performance for the month under review:

—

Apprdved

Variance | Variance
Monthly | May 2024 | April 2024 | (Current | (Cument & Budget

ReveaveType Budget | Collection | Collection| Month & Previous |Performance

2024 Budgef) | Months)

NGN Billion [NGN Billion| ®N ~ |NGN Billion| NGN Billion| %

Qil Royalty (JV & PSC) 0.000] 428.976| 564.996 0.000| (136.020) 0.00
Gas Sales Royalty 0.000 8.054 7.034 0.000 1.020 0.00
s Gan  oYoMes (Ol 535302 437.030 572.030] (98.272)] (135.000)  81.64
Gas Flared 10.526| 41.501 | 54.665| 30.975| (13.164) 394.27
Rental 0728] 2155| 1.035| 1.427| 1.120]  296.02
Misc. Oil Revenue 1.341 5.843 1.121 4.502 4.722 435.72
Total 547.897| 486.529 628.851| (61.368)| (142.322) 88.80

3. Comparison with Monthly Budget: The sum of NGN486,529,422,742.40
was collected in May 2024 equivalent to 88.80% in comparison with the
approved monthly Budget of NGN547,897,211,963.25 giving a negative

variance of NGNé61,367,789,200.65 equivalent to 11.20%. See Appendix | for
details.
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4. Comparison with Previous Month (April) Collection: total collection
decreased by NGN142,321,777,947.99 equivalent to 22.63% when
compared with NGNé628,851,200,710.58 collected in April 2024. See
Appendix | for details.

5. Transfer to Federation Account: The actual amount transferred to the
Federation Account by CBN in the month of May 2024 was
NGN486,529,422,762.60. The cumulative amount fransferred to the
Federation Account by CBN from January to May 2024 is
NGN2,466,638,448,294.07. See Appendix .

6. Revenue Performance: the Commission’s performance from January
fo May 2024 is NGN3,962,483,735,738.26 which is inclusive of NNPC Ltd
Royalties and Gas flared penalty Receivable of NGN1,495,845,287,444.19
from January to May 2024. In addition, NUPRC total NNPC Ltd JV Royalty
receivable from October 2022 to May 2024 amounted to
NGN3,319,056,320,629.90 (See Appendix V).

7. Recovery from Outstanding Obligations: we confirm receipt of
US$647,806.56 in the month under review from the cumulative outstanding
amount of US$1,422,064,860.10 expected from PSC, DSDP, RA and MCA
liftings leaving a balance of US$1,421,417,053.54 (See Appendix IV). The
amount of US$647,806.56 received is part of the total collection reported
above for sharing by the Federation this month. Kindly note that our
engagement with NNPC Ltd on the payment of this outstanding is still
ongoing.

8. Good and Valuable Consideration (GVC): The balance on the Ledger
Account as at 4" March 2022 was U$$599,813,170.02. The Commission has
so far collected a total sum of US$581,579,845.00 leaving a balance of
US$18,233,325.02 as at 315t May 2024. For ease of reference, please find
attached the Ledger on this Revenue Item.

9. The Chairperson Ma, distinguished ladies and gentlemen, this report
is submitted for your consideration and adoption, please.

S G

Animashaun M. fca, rcTi, FCE
for: Commission Chief Executive, NUPRC
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NIGERIAN UPSTREAM PETROLEUM REGULATORY COMMISSION
COLLECTION ANALYSIS FOR MONTH ENDING 315T MAY, 2024

— _ _APPENDIX | i = .
APPROVED BUDGET 2024 ~ MONTHLY AVERAGE h%mnrmmmnmnh“ww ,ﬂmﬂ. BUDGET VARIANCE Qﬁrwﬂ_%ﬁhu%nmm no:m%_____mnﬂm o 31st nnm;nqrw“_mmhhu_wmmm mhﬂ_ﬂﬂhﬂ_oﬂn
REVENUE TYPE | ) | | 2024 m o ] | == ' MAY, 2024 | o .
I (-) = (k) ! . (e) (d) - | (e)=(d-c) | mn I (g) | (h)=(g-f) | (U]
e == (=N=) | (=N=) | (=N=) |- (=N=) | [ (=N=) - (=N=) | __ (mN=) | (=N=)
Royailties - Oil and Gas | 6,423,618087,888.00 535,301,507,324.00. 437,029,745010.29 (98,271.762,313.71),  2,676,507,534,620.00  2,252,506,208,351.47 (424,001,328,268.53) 5§72,030,472,865.87
OtherOll Revenves - o . | | L _ e
Gas Flared Penalty | 126,315,710,771.00| 10,526,309,230.92) 41,501,324,366.49 30,975,015,135.58 | 52,631,546,154.68  179,050,925,818.25 126,419,379,663.67 | 54,665,401,877.45
Concession Rentals | _ 8,734,914,342.00| 727,909,528.50 2,155,123,932.52 | 1,427.214,404.02 | 3,639,547 ,642.50 14,308,51 10,468,962,823.90 1,034,805,977.41
Misc. Oil Revenue | 18,097,830,558.00 1,341,485,879.83. 5,843,229,453.30 | 4,501,743,573.46 | 6707,429,399.17  20,772,803,657.94  14,065,374,258.78 1,120,519,989.85
Total: Ofher Oil Revenves | 151,148,455,671.00 12,695,704,639.25 | 49,499,677,752.31 36,903,973,113.1 | 6297852319625 214,132239,942.59 | 151,153,71674634 5682072784471
Grand Tofal 6,574,766,543,559.00 547,897,211,963.25 486,529,422,762.40. (61,367,789,200.65)  2,739,486,059,816.25 | 2,466,638,448,294.07  (272,847,611,522.19)  628,851,200.710.58
Prepared By:
Name: ZE . MUSA CIFCFIN, ICEN Checked By:

Sign:
Date: 5th June |

Name: Tijjani, U. M CNA, CCrFA

Date! 5th June , 2024




NIGERIAN UPSTREAM PETROLEUM REGULATORY COMMISSION
NUPRC AND CEN COLLECTION RECONCILIATION STATEMENT FOR MONTH ENDING 3T5T MAY, 2024

R _ . APEENDIX [} . R . .

. © .. | TOTALRECEIPTS FORTHE | : [ ACTUALTRANSFERIO | .

. : : UNCREDITED FUNDS AS AT |, o o o EXPECTED AMOUNTTOBE | : | UINGREDITED FUNDS: AS AT| o ;
REVEMUE TYPE : 30TH APRIL. 2024 MONTH mzo._z.n.w JIST MAY RANSFERRED TO SEBERATION! FEDERATION ACCCOUNT BY i 31T MAY . 2024 i REMARK
. __ AU 2024 ... ACCOUNTBYCBN & CN o T . )

Royalfles - Ol and Gas

437,029,745,010.2%

437,029,745,010.29

__41,501,324,368.:4

Cencession Rentals

Misc. Oll Revenue

5,843,209 4533

Tatal 0,00, . 486,529,422,762.60 486,529.422,762.60 | 486,529,422,762.80 0.00:




NOTE :ANALYSIS OF MOR

Balance brought forward

Actual MOR collected for the
month:

MOR- LOCAL-

MOR Pool Acct (20054141263)-
(NB&5,143.49)

NUPRC Acct,(20533866019)-
(N780,408,187.89)

MOR- FOREIGN-

Actual MOR avallable for
fransfer

Actual MOR fransferred by CBN
Balance

Prepared By:

. MUSA circhm, icen

Date: 5th June |, 2024

781,273,331.38
5,061,956,121.92

0.00

5,843,229,453.30
5,843,229,453.30

5.843,229,453.30
0.00

NOTE Ii: ANALYSIS OF OIL AND
GAS ROYALTIES

Bal b/t

Oll Royalty Recelpt by NUPRC for the month:

JV Oll Royalty
NNPC JV Royalty

PSC Oil Royalty

Gas Royalty Recelpt by NUPRC for the month:

Gas Royaity- forelgn
Gas Royalty- local

Oll and Gas Royalty Receipt by NUPRC for the month:
Oll and Gas Royalty transterred by CBN lor the month
Balance

Checked By:
Name: Tillani, U.

CNA, CCrFA

0.00

411.459,466,752.58
0.00

17,516,327,178.91

6,648,039,701.28
1,405,911,377.52

428,975,793,931.49

8.053,951,078.80

437,029,745,010.29
437,029,745,010.29

e

0.00




|MONTH

|JANUARY (A)

OIL ROYALTIES _

GAS ROYALTIES
[NNPC JV ROYALTY-JAN
[FEBRUARY(B)

\OIL ROYALTIES
(GASROYALTIES
'NNPC JV ROYALTY - FEB
MARCH (C)

OIL ROYALTIES

GAS ROYALTIES

NNPC JV ROYALTIES-MARCH
APRIL (D)

OIL ROYALTIES

GAS ROYALTIES

NNFC JV ROY ALTIES-APRIL
MAY (E)

OIL ROYALTIES

GAS ROYALTIES

NNPC JV ROYALTIES-MAY

TOTAL (A+B+C+D+E)

Prepared By:
Name: ZEENAT. A . MUSA circom. icen

Sign: = *
Date: 5th"Jun 24

NIGERIAN UPSTREAM PETROLEUM REGULATORY COMMISSION

ACTUAL TRANSFER TO THE FEDERATION ACCOUNT Y CBN AS AT 315T MAY, 2024

ROYALTIES
(=N=)

435,767,033,840.29

7,702,860,823.43 |
) ~0.00
443,165,423,351.02
435,366,936,770.48
7,798,486,580.54
. 000
344,513,533,284.01
356,319,481,669.58
8,194,051,414.43
0.00
5§72,030,472,865.87

564,996,096,316.30

7,034,376,549.57

437,029,745,010.29

428,975,793,931.49
8.053,951,078.80

2,252,506,208,351.48

_APPENDIX Il

GAS FLARED PENALTY
(=N=) I
28,351,640,989.15

33,107,644,876.38

21,424,913,708.78 |
54,665,401,877.45 |
41,501,324,366.49

179,050,925,818.25

CONCESSION RENTALS

_(=N=)

9,586,282,485.40 |

1,401,881,113.17 |

1,034,805,977.41 |

2,155,123,932.52 |

130,416,957.90

14,308,510.466.40

5,843,229,453.30 |
20,772,803,657.94
Checked By:
Name: Tijani, U. M_cna, ccra

MISC OIL REVENUE
(=N=) |
2,783,854,838.33

9,737,111,759.11 |

1,288,087,617.36 |

1,120,519,989.85 |

) Sth June , 2024

TOTAL REVENUE
(=N=)

457,032,945,625.86
487.412,041,09 a.om.. .
396,812,817,095.55

628,851,200,710.58

486,529.422,762.60.

2,466,638,448,294.07




ROYALIIES PAYABLE/PAIR,TO NUPRC AS-AT MAY, 3024

TYFE O

CTEDES), | AMOUNT REGEIVED ($) - OUTSTANDING AMGUN (5)]

. IMATRIX EMRGY LTD.

BPOIL L/ AV SHAFA

. WUFRC/DSDP/04/020/2023 . EFI

. IBONG ENERGY,

BONO ENERGY
HARA ENERG

OANDG PIC
[OANDDIPIC

VAN CIFL/ CASIVALT

- DERRCY /002712021 RA

R{DSDE{12/087/2032 -

- DFR/DSOF/O05/2003 -

DER/OSDP/N1/00¥/2023. EFR]

GPR/DSTP/02/010/2023 EF

/DSDEZ/BY1 /2023

BPit/H

AGREEMENT/ (NYOICE NO,

VALUEDATE  REMAR

T -far-24: CLEARED

{CAEARED

|CUISTANDING

COUTSTANDING. _

{OUTSTANOVEG

RIDEDP/12/082/2022 - CORDPA

1=t

.DER/DSOF/312/2023
DPRIDSDPIOE/013/3023- EPPL

400572023

/040252023 EP

e e O TR IANDING




vorciee e S AAT, E17.B2: RUPRC/DSDP/03 /TS A/010/2023-PPS ,%m‘.q.anlnmmmﬁ!;....;.....:!s OUTSTANDING

: B T o e o ST L 14 oL
BOND ENERGY

OANDG PLC

MUPRC/DSDE PRSA/023/9023 - PSS

41,636.956.65]  NUPRC/DSDE PPEA/0ZE/2023 -FESA

OUTSIANDING

MERCURIA ENERGY, [ QUISTANDING

.870.81 NUFRC/DSDP PRSA/024/2025 - PRSA
: ‘COS/I2/NTSA/DSDP PRI- ;
HIELD/D18/2023 : NUPRC

34 _-HNPC IRADING

b 21,711,776.00
S, 1.

| _36__NNPCIRADING. ; 11177500,

ESC/EXP/OMLIAR/13-23/RE

37__NNPC.IRADING . ; 38,592,648,

433801265

. 62,6499, 12644 EB/APR 2024

M.872,550.00

PSC/EXP/OMUIZ7/I2: 238028 _ (FEB/APR 2074

41 [NNPC TRADING

A2 NNFCIRADING . j i - e ATTE05

.............. vt A e O TSTAHDING

OUISTANDING

QUISTAN!

2, LM I 0400472016
" EMO GILE PEIROUHEMICAL i

COMPANY

PRIL/MAY 2014

DPR/EQY/03/434/ 2016

\\\\\\ . 00001 ... BPRIROY/04/0IS/2017

.. e . [OUTSTANDING
..51__STERUNG O E

DPR/ROY/O7/020/20N7.

DER/BOY/07/021/2017,

e - {QUISTANDING

A3 DUKEOILCO NG [
STERING OTL EXPIOR. & .

5. ISTERUNG DILEXP & ENERGY FROD

: NERGY PR . ; e B0 e L E000L 0108 e SERT/GCT 2017
STERLING L EXP £ ENERGY PROD: j ! ;

.| QUTSTANDING:

MAY/AUNE 2017

SRS -1 {77111}

DFR/ROY/03/012/2018

MARCH/APRIL 2018

SO 50.00: BNPC/MPN-MTA DE2OTOAB/002/201

TOTAL OF EXCHANGE RATE
FERE] 5

UGHSHSEST2008_

EXCHAN GE x__w.-m. DIFFRENCIALS
1. _QUISTANDING (8/1.38 - 551,

SURTOTALIA} |




|82 COANDOREC.

CASSIVAICIMARD

:._nunc_\m:

ENERGY.

SAHARA EHERGY RELOUKCES |

ASIAN / MAYTERS ERERGYS

28.85970000;

38.422450.00 |

O_C_D(_mmw.w.oo-&ﬂ.m%n-

m_._um___._.mc_mzm___.ao___bn‘_e» nswb—

o HREATRAN,

DERMSDR iR

..... MATSALE DER/OSOFA 070008

1337858

15382295, RPRIDSOP/MAASZ20N_

—. FROIE

GrCAS

60, SEBIOTAL(.

SEAKE DIt} EXRIES MASTERS

RO - TV E 1 Y

e IPRISDEAORT 2000

DTR/BSDP AR/ 02

e BYRAESRE 040360

75, 0 .o DEIRIDSDPIOAIOT 200

.. DFR{OS0OF02/008/202 1

e BIRIGSOROASN TOZD

138/06053/2

.- DRRSBSDP/ONONT0IE |

PRANLY 2021

SEFF/OEC 202

HPI{PEC 202,

ERT/OEC 2025,

[QUTSTANDING DUE TG ISE OF-
|M3EE.2D TG 3T INMEAD OF
[HIST.ZY. PAID [N LUNF 5UM OF
(HAE S57.540, T0R.75 INTO HAIRA
SAESAIS,

CITSTANBING BUE 1O USE
384,30 1O 51 INSTEAE OF

K3A7.77. FAID N LUMF S OF

CUTSTANDING DUETO USEGF
{W384.30 1O 51 INSTEAD OOF
{NIBT.Z7, PAID IN LUMP SUM OF
N4 547,542, 706,75 INTD HAIRA,
H GAYSALES firc, .

D:._.ﬂﬁzc_zﬂ DYE 10 GSE Om

OUISTANTING DUE To sk OF
Wie4,25 70 HI INSTRAR GF
K387.07 DICH, RATE, PAID [N
_ELMP SUM OF NEZ,728.983 V13,40

_Oﬁw-;u_zn DUETD Vg OF

UUTSTANDING DUE TS 43E OF
H384.35TO NE [NSTEAR OF
NIBZ.00 EXCH, RATE. PAID M .

CUISTANDING BUE 10 VIE OF
INIBLZT IO & INSTEAD OF

ATRCULY 22T

PESILY 203)

] - GUISTANDING DUETO USE OF
: |H382, 542 $1 INSTEAD 5

NI83.47 & H1.¥T HAIRA PATARENT

VISTANDENG BUETO G3E OF
382,54 TO 51 INSTEAD OF
38347 K HLYT zb_nb.—.b‘!mz.__.

263,47 & H1.¥1 NAIRA FAYMENT]
ORI o e

UTSTANDING DUE T USE OF
302,60 163 51 IMSTEAD OF

WTSTANDING DUE 10 USE OF.
3068 TD 1 INSTEAD OF

Enmb!vﬂ;mmn: x.ﬂm

XGH, RATE

|
|



| |
| [STERLING OIL EXPLORATION & T

81 PRODUCTION 4 3,624,550.00

3.674,550.00/

1 PRODUCTION | 3sa8500 — ————(5000000)  oewROY/Oé/052/2021  lwwpuy2ez:n | |emeom
ﬂm.l NING 124417.95 | 124419.95 N (200 isoowrew7esterNG  locywovaee | 0 lemwr |
7.247,141.52, _

NNPC/MCA-TEPNG

|83 |ASIAN/EYRIE/MASTERS/CASIVA 795308118 705,978.52 —(38.8¢)|  OFON/11/022/2019-B&C  NOV/DEC 2019 CREDIT

_ | | |CREDIT DUE 10 USE OF

| | N387.01 TO $1 INSTAED OF
| | |N384.30 EXCH, RATE. PAID
IN LUMP SUM OF

L Y 02131 002514890986
| _ |CREDIT DUE TO USE OF
7 _ mzuﬁ_a:o«__zw;muom

84  VITOL SA/ASHGROVE/IAG ENERGY | 21,032,500.00 | _2107118688 (38,656.68) DPR/DSDP/10/074/2021 (OCT 2021/1AN 2022

| N386.30 EXCH. RATE. PAID |

/IN LUMP SUM OF
4144245728 | (76029.78)  DPR/DSDP/10/075/2021 | OCT2021/JAN2022 — |N40,025,148,909.86

[ |CREDIT DUE TO USE OF
N387.01 70 51 INSTEAD OF
| N386.30 EXCH. RATE. PAID

| | | /1IN LUMP SUM OF

_ 41022357.50 | 41.097,754.53 . (75397.08)  DPR/DSDP/10/076/2021  |OCT2021/JAN2022 = . |N40,025148,909.8¢

87 |NLNG | _ 326,424.04 7 32647234 _(48.30)  150020002/003/TEPNG NOW/DEC2021 | 14-Jan-2  cRepm

- S MANM0S amaT2s (830)  ISN000GITENG  NOVOECZZ | iesann e o

|CREDIT DUE TO USE OF
88 | VITOL SA/CALSON/HYSON G 65,025,773.61 | 65,139.585.70

85 |M.R.S OIL &GAS CO. LTD. 41,366,627.50

383.47 TO 51 INSTEAD OF
5.773.61 | | 382.80 o
| | |

REDIT DUE TO USE OF
|N379.00 TO $1 INSTEAD OF

.E..:u__.w&m._. 57,273,186.11, _ (1.36004927)  DPR/DSDP/01/005/2021 LJAN/APR 2021 | _ [Na7o00

| [ [ CREDIT DUE 1O USE OF

|N379.00 TO $1 INSTEAD OF

N37o00

|CREDIT DUE TO USE OF

| | |N383.47 TO $1 INSTEAD OF

|382.80 EXCH. RATE & NO.76

I INAIRA SHORTFALL PAYMENT

[ | CREDIT DUE TO USE OF

| N383.47 10 $1 INSTEAD OF
382.80 EXCH. RATE & NO.76

(113.812.09)] DPR/DSDP/05/051/2021 |MAY/AUG 2021

|89 MOCOH 5A/ MOCOH OIL_

|
90| BONO/ETERNA/ARKLEEN/AMAZON |

|
_ 56.187.090.79 | 57.553,803.81 (1.36,713.02) _JAN/APR2021

|
91 |MOCOH SA/MOCOHOIL

|91 MOCOH SA/ MOCOH OIL 30,841,650.00 | ..u_u,nwmap_m_. . (53,980.94)  DPR/DSDP/05/041/2021 MAY/AUG 2021

92 |SAHARA ENERGY RESOURCE DMCC, _ 69.550627.07 | 69.472,358.84 (121.731.77)_ DPR/DSDP/0S/042/2021 | MAY/AUG 2021 ] ]
| | | |CREDIT DUE TO USE OF
_ _ | N383.47 TO $1 INSTEAD OF
MERCURIA/BARBEDOS/RAINOIL/PET |382.80 EXCH. RATE & NO.76

93 ROGAS | 31,512,925.00 (55.155.85)  DPR/DSDP/05/047/2021 . _..S:z.__m.ube.l | i IE!;“__O.:B:.».E“E

| | | CREDIT DUE TO USE OF N379

| | |TO §1 INSTEAD OF N378.88
(20.847.74)  DPR/DSDP/02/013/2021 _(FEB/MAY 2021 | S |FAAC EXCH.RATE
CREDIT DUE TO USE OF N379

TO 51 INSTEAD OF N378.88

__|FAAC EXCH. RATE

|CREDIT DUE TO USE OF N379
| | _ |TO $1 INSTEAD OF N378.88
6245830075 (19.774.46)  DPR/DSDP/02/015/2021 | FEB/MAY 2021 | [FAAC EXCH. RATE

| | | |CREDIT DUE TO USE OF N379
| | | |TO §1 INSTEAD OF N378.88
_ 58,058,826.69 | _ 58,077,215.25 _ (18,388.56) [DPR/DSDP/02/021/2021 _|FEB/MAY 2021 | _|FAAC EXCH. RATE I
[ |CREDIT DUE TO USE OF N379
'TO §1 INSTEAD OF N378.88

94 _ AHARA ENERGY RESOURCE DMCC|

|95 |LITASCO/ BRITTANIA | 61.749,367.28 | 41.748,924.72 (19.557.44) DPR/DSDFP/02/020/2021 (FEB/MAY 2021

96 MARIX/PETRATLANTIC/UTM OFFSHO| ) a,m..._..hmowg.__

e

97 |TOTSA/ TOTAL

| | |
|98 VITOL SA/CALSON/HYSON =] £1,378,437.99 | :,wm....._wqu.wo_ : 19,439.96), DPR/DSDP/02/014/2021 |FEB/MAY 2021 L _FAAC EXCH. RATE
| | | | |
| [ToratL(c) i 733,925.613.63| 737,335,237.39 -3,409,623.76| | | |

Prepared By:

Name: Aliyu, Zeenat Musa




NNPE IV Royalty NNPC PSC ROYALTY  [NNPC JV ROYALTY NNPC JV Royalty NNPC JV/PSC Royolty  |NNPC PSS ROYALTY  |NNPC IV ROYALTY NNPC JV Royalty . .oz FLARED GAS LARED PENALTY | NNPC JV/PSC Royalty
LMONTH c) 1 2024 (1) 2024 Js{He]) 1
|JANUARY 109,467 | 13563830 148,479, 0
FEBRUARY ] 17288076807 | 15438810 | 2445844085024 |
_.__Enx ] 172,880,748.07 1328.7¢ 129,889,930,148.74 0.
|APRIL ] L]
LMAY __M 0 ! 71 n 171,226.876.1% 1 7
LUNE 0 9| |
| AUGUST ] i 110,00 1§7.595.79 54,523 .753,747.84 612,435, 14
|JUNE/SEPTEMBER _
JULY/OCTOBER
OCTOBER |
([MOVEMBER
|DECEMBER
B 1111, T _1ARSBAS T Ad419
GRAND TOTAL (A +
2.300,447 455,944.74 =i 19, 5.

NOTE: Please refer to Appendix iv of NUPRC FAAC report as at August/September 2023 and NNPC FAAC report for August and September 2023 where the sum of USD70,189,329.38, USDA1,253,624.26, and USD13,703,872.00 which is
equivalent to N96,348,038,123.72 at an exchange rate of N769.880

and USD16,149,590.68, U5D33,732,541 and USD38,352,150 at an exchange rate of N757.022 with an equivalent value oF NG6,795,292,384.44 which was omitted on the schedule of IV/PSC NNPC reclevables due to error of
transposition of amount between FIRS and NUPRC. [exchange rate as advice by CBN)

Prepared
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NIGERIAN UPSTREAM PETROLEUMNM

REGULATORY COMMISSION

NEPL (NPDC) LEDGER ON FORCADOS ASSETS (4, 24, 30, 34, 38, 40, ﬂ_ & 42) GVC AS AT 31st MAY 2024
FORCADOS Amount
Value Date Payer Description {UsS) PAYMENT (USS) BALANCE (USS)
4-Mar-22 Balance wmw«.._ﬁmrm.a_o:nm Outstanding) as 4th March 2022 A— (599.813,170.02) (599.813,170.02)|
of April 2022 Cargoe Lifting - 200,000 bbls valued @ $21,563,800.00 L.e.
NPDC/OML 4,38,41/04/059/2022 - DPR G&VC; 200,000 bbls @ §
31 May 2022|NPDC (G&VC) 107.8190 21,563,800.00 (578,249.370.02) |
GVC payment made wrongly made into Accountant General
Account for OML 30- Forcados Asset and have been reclasify to
17 Jun 2022 NPDC (G&VC] GCV account on 21st July 2023 64,380,000.00 (513,869,370.02)
GYC pald Into GVC account as Component of April 2022 Cargo
Lifting - 370,000 bbls valued @ $40,853,920.00 .e. NPDC/OML
27 Jun 2022 |NPDC (GAVC) 30/04/062/2022 - DPR G&VC: 370,000 bbls @ $ 110.4160 40,853,920,00 (473,015,450.02)
GVC pald into GVC account as Component of May 2022 Cargo
Lifting - 130,000 bbls valued @ $14,381,380.00 i.e. NPDC/OML
27 Jun 2022 |NPDC (G&VC) 34/05/069/2022 - DPR G&VC; 130,000 bbls @ $ 110.6260 14,381,350.00 (458,434,100.02)
GVC payment for Forcados asset wrongly paid into JV Ol Royalty
13 Sep 2022 |NPDC (GAVC] Account number 000000802904875. 21.475,800.00 (437.158,300.02) ._
GVC payment wrongly made into Accountant General Account
18 Nov 2022 NPDC [G&VC]) |for OML 30- Forcados Asset. 100.840,000.00 [334.318,300.02)
17 Jan 2023|NPDC (GAVC) GVC payment for Forcados asset 2,871,365.00 (333,446,935.02)
17 Jan 2023 |NPDC [GAVC) GVYC payment for Forcados asset 5,086,418.00 (328,360,517.02)
17 Jan 2023|NPDC (G&NVC) GVC payment for Forcados asset 9.,680,602.00 (318,679,915.02)
14 Feb 2023|NPDC (G&VC) GVC payment for Forcados asset 12,715,950.00 (305.963,965.02)
14 Feb 2023 |NPDC (GAVC) GVC payment for Forcados asset 37.883,250.00 (268,080,715.02)
1 Mar 2023 NPDC (G&NVC) GVC payment for Forcados asset 1 8.586,200.00 (259.494.515.02)
15 Mar 2023 NPDC (G&VC) GVC payment for Forcados asset 11,936,820.00 (247,557,695.02)
15 Mar 2023|NPDC [GAVC) GVC payment for Forcados asset 12,78%,450.00 (234,768,245.02)
12 May 2023|NPDC (GAVC) GVYC payment for Forcados asset 26,714,700.00 (208,053,545.02)
12 May 2023|NPDC [G&VC) GVC payment for Forcados asset 4,452,450.00 [203,601,095.02)
17 May 2023 |NPDC (G&VC) GVC payment for Forcados asset 4,452,450.00 (199,148,645.02)
Reversal of GVC payment for Forcados asset wrongly paid into JV
22 May 2023 |NPDC (G&VC) Oil Royalty Account number 000000802906875 on 13/9/2022 (21.475,800.00) (220,624.445.02)
__ Reclassification of GVC payment for Forcados asset wrongly paid
into JV Oil Royalty Account number 000000802904875 on 13/9/2022
22 May 2023 |NPDC [G&VC] now reclassified/credited to GVC account on the 22nd May 2023 21,475,800.00 (199.148,645.02)
26 Jun 2023|NPDC (G&VC) GVC payment for Forcados asset 3,783,550.00 [195,365,095.02)
27 Jun 2023|NPDC (G&VC] GVC payment for Forcados asset 3,783,550.00 (191,581,545.02)
P 27 Jun 2023|NPDC (G&VC) ___|GVC payment for Forcados asset o 3,783,550.00 [187.797.995.02)




N 27 Jun 2023|NPDC (G&NC) GVC payment for Forcados asset 7.567,100.00 {180.,230.895.02)
Reversal of GVC payment for Forcados asset wrangly paid into
Accountant General Account number 000000400225220 on
21 Jul 2023|NPDC (G&VC]) 17/6/2022 (64,380,000.00) (244,610,875.02)
Reversal of GVC payment for Forcados asset wrongly paid into
Accountant General Account number 000000400225220 on
21 Jul 2023 18/11/2022 (100.840,000.00) (345,450,895.02)
Reclassification of GVC payment for Forcados asset wrongly paid
info CBN Accountant General Account number 000000400225220
on 17/6/2022 now reclassified/credited to GVC account on the
21 Jul 2023 21st July 2023 64,380,000.00 (281,070,895.02)
Reclassification of GVC payment for Forcados asset wrongly paid
into CBN Accountant General Account number 000000400225220
on 18/11/2022 now reclassified/credited to GVYC account on the
21 Jul 2023 21st July 2023 100,840.000.00 (180,230,895.02)
28 Jul 2023|NPDC (GAVC) GVC payment for Forcados asset 3,706,950.00 (176.523,945.02)
- 11 Sep 2023|NPDC (G&VC) GVYC payment for Forcados asset 30,000,000.00 [146,523,945.02)
23 Oct 2023 NPDC (G&VC) |GVC payment for Forcados asset 29,427,700.00 {116,896,245.02)
1 Dec 2023|NPDC [G&AVC] GVC payment for Forcados asset 16,471,600,00 (100.424,645.02)
19 Jan 2024|NPDC (GAVC) GVC payment for Forcados asset 4,133,250.00 (96,291,395.02)
19 Jan 2024|NPDC [GAVC) GVC payment for Forcados asset 8,266,500.00 (88,024,895.02)
B 19 Jan 2024 NPDC (GAVC) GVC payment for Forcados asset 4,95%,900.00 (83,064,995.02)
19 Jan 2024/NPDC (G&VC) GVC payment for Forcados asset 3,306,600.00 {79.758,395.02)
23 Jan 2024 NPDC [GAVC) GVC payment for Forcados asset 3,989,350.00 (75,769,045.02)
23 Jan 2024 NPDC (GAVC) GVYC payment for Forcados asset 7,978,700.00 (67,790,345.02)
14 Feb 2024|NPDC [G&VC) GVYC payment for Forcados asset 32,115,600.00 (35,674,745.02)
12 Apr 2024 NPDC (G&VC) GVC payment for Forcados asset 8.720,710.00 [26,954,035.02)
23 Apr 2024|NPDC (GRVC) GVC payment for Forcados asset 8,720,710.00 (18,233,325.02)
31 May 2024 Closing Balance 581,579,845.00 |
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