NNPCL PRESENTATION i 2% M

FEDERATION ACCOUNT ALLOCATION
COMMITTEE (FAAC)
MEETING

th Joshua J. Danjuma
10" June 2024 For: Group CEO NNPC Ltd




JUNE 2024 FAAC EXECUTIVE SUMMARY

B
SUMMARY OF APRIL 2024 CRUDE OIL AND GAS SALES_RECEIPTS IN MAY 2024

|
_ Description Unit ok o = o.w, MBS BALES HAIRA VARIANCE %
Volume % usb NGN Equiv. EQUIV.
s |Export Crude Oil BBLS/$ 100% A 27,497,061,244 80 -100.00%
% [Domestc Ciude O BBLS/S - 0% 3 » 2 : =
g |Sub-total (a} BBLS/$ - 100% - - 27,497,061,244.80 -100.00%
5 |Export Gas (INGLAPG/EGTL) MT/S - - A - -
NLMNG Feedstock Cas MBTU/S - - A -
Sub-total (b) BBLS/$ = £ 5 o
| Isub-total (c) - - 27,497,061,244.80 -100.00%
_ MAY 2024 RECEIPTS
: SALES RECEIPTS Currency & ARl REA REGRIERD NI VARIANCE %
usb NGN NGN Equiv. ¢ EQUIV.
a |Export Crude Oil $ - 8 27,497 061,244 80 -100.00%
e |Gas $ 13,127,066.43 19,460,639 695.28 B 10,810,825,897.58 80.01%
M QOil & Gas Export (d) % 13,127,066.43 - 19,460,639,695.28 38,307,887,142.38 -49.20%
N |Other Receipts Uss T0,934.03 - 105,158,422.66 B 6993731736 50.36%
U ITotal Oil & Gas Export (e) Us$ 13,198,000.46 19,565,798,117.94 38,377,824,459.74 -49.02%
m Daomestic Crude Cost Due N = A : B =
Domestic Gas and Other Receipts il - 1306,123,946.40 1,306,123946.40 8 1,668,846,200.22 21.73%
Total Oil & Gas D ic(f) iad 1,306,123,946.40 1,306,123,946.40 1,668,846,200.22 -21.73%
Gross Revenue Oil & Gas {g) = (e} + () 13,198,000.46 1,306,123,946.40 20,871,922,064.34 40,046,670,659.96 <47 B8%
T H 3959,400.14 391,837183.92 6,261,576,619.30 B 12,014,001,197 99 =47 BE%
3
“ PSC (Mgt Fee) N 3959 40014 391,837,183.92 5,261,576,619.20 B 12,014,001197 99 -5 BE
s |Federat.an 250 Profit Share L] 5.279,200.18 522 44957856 8,348,768,825.74 B 16,018,668,263,98 -47 BB%,
” Total From PSC Profits ] 13,198,000.46 1,306,123,946.40 20,871,922,064.34 40,046,670,659.96 -47.88%
R Total Transfer 1] 13,198,000.46 1,306,123,946.40 20,871,922,064.34 121,213,337,326.56 -B278%
_ JUNE 2024 FAAC Exchange Rate USD/ NGN as advised by CBN (May
|2024 items) 1,482.482
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Note to June 2024 FAAC

1. Crude & Gas Receipt

» Total Gas Export & other receipts: The total Cas export & other receipts stood at $13,198,000.46

» Domestic Gas: The sum of N1,306,123,946.40 is the Domestic PSC Gas receipt.
» No Export and Domestic Crude Oil lifting due to ongoing efforts to settle Tax and Royalty

2. Remittance

»  Frontier Exploration Funds(FEF): The sum of $3,959,400.14 and N391,837,183.92 are due to FEF being 30% share of PSC Profit in
line with PIA.

» NNPC Management Fee: The sum of $3,959,400.14 and N391,837,183.92 are due to NNPC Ltd as Management fee being 30% share
of PSC Profit in line with PI1A

» Federation Account: The sum of $5,279,200.18 and N522,449,578.56 are due to Federation Account being 40% share of PSC Profit
in line with PIA

3. FIRS & NUPRC Obligations
» The sum of M123,919,078,700.83 being JV Royalty is due to NUPRC (Appendix B).

» The sum of N63,749,323,184.25 being JV Taxes is due to FIRS (Appendix B).

4. The aggregate Exchange Rate differentials as at May 2024 amounted to N4,344,519,176,167.32 (Appendix G)
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Note to June 2024 FAAC

Factors that Affected April 2024 Production

PSC ASSETS TARGET APR SHORTFALL REASONS FOR SHORTFALL

INAE 119

ACBAMI KBOPD 900 933 329

TJPNI KBOPD 166.0 a30 -7297| Akpo full field shutdown for TAM

\SNEPCO KBOPD 1280 29 -614|MER test

(SNEPCO P = = T S
KBOPD 380 237 14.32|MER test

APL-BRASS [ ANTAN KBOPD 190 121 -6.92{Sabotage on Antan - Ebocha delivery line

| APL-OKWORI KBOPD 60 4] 291

{SEEPCO-OML 143 KBOPD 657 578 789

{SCORL-OML146 KBOPD 24] 35| 1063

{ENAGEED KBOPD 80 52 279

{ENAGEED KBOPD 40 27 135

{ENAGEED KBOPD 21 07 137 ]

|ENAGEED KEOPD 0 08 024

ToTAL KBOPD 6341 5060 2812
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For More Detalils, please refer to the underlisted appendices

Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix

0 30 bW N =

The abov,

A
B
C
D
E
_H.
G
_I_

April 2024 Crude Oil & Gas Proceeds for June, 2024 FAAC Meeting

May 2024 Crude Oil & Gas Proceeds for June, 2024 FAAC Meeting

PSC Crude Oil & Gas Receipts

PSC Repayment Agreement

Crude Oil & Gas Lifting for the payment of PSC PPT for April 2024

Crude Oil & Gas Lifting for the payment of PSC Royalty for April 2024
Summary of Weighted Average Exchange Rate on Federation Entitlements
Monthly Actual NNPC Oil & Gas Revenue & Distribution to FAAC

tables and notations are presented to you for your kind consideration and adoption

e ——

VYahaya D HATsseini

For: Chief Finarcial Officer
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Fiscal Regime

Operator

Variance

April 2024 Crude Oil Exports Payable in May, 2024

Exchange Rate

Naira Eqv

- USD -

Appendix A

Remark

W PSCasc

PSC Sub-total

Fiscal Regime

JV - SUBTOTAL

PsC

ESSO

SNEPCO

TUPNI

STARDEEP
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Appendix B

MAY 2024 CRUDE OIL & GAS PROCEEDS FOR JUNE, 2024 FAAC MEETING

$ N Naira Eqgv.

m PSC Profits

9 |Crude Oil Export <

m Cas 13,127,066.43 1,306,123,946.40 20,766,763,641.68
o Miscellaneous 70,934.03 105,158,422.66
£ |Total Receipt 13,198,000.46 1,306,123,946.40 20,871,922,064.34
m NNPC Ltd Mgt Fee {30% PSC Profit) 3,959,400.14 391,837,183.92 6,261,576,619.30
M FEF Escrow Acct (30% PSC Profit) 3,959 400.14 391,837,183.92 6,261,576,619.30
Z | Federation Acct (40% PSC Profits) 5,279,200.18 522,449 578.56 8,348,768,825.74
m Total Transfer (a) 13,198,000.46 1,306,123,946.40 20,871,922,064.34

| Other Obligations Due for Remittance

PSC Crude Royalty (Domestic Products)

JV Crude Royalty

167,093,519.63

115,409,823,073.25

. | JV Gas Sales Royalty 413335556 - 2,854,867,351.74
2 | Gas sales Royalty - 121,655,400.18 121,655,40018
E | Gas Flare Penalty 8,010,443.00 5,532,732,87567
¢ | Royalty (b) 179,237,318.19 121,655,400.18 123,919,078,700.83
m PSC Crude PPT (Domestic Products) - -
JV Crude (PPT) 92,298,025.43 - 63,749,323184.25
IV GAS (CIT) - - -
Tax (c,) 92,298,025.43 - 63,749,323,184.25
| Total Other Obligations d=(b+c) 271,535,343.62 121,655,400.18 187,668,401,885.08
Grand Total f=(a+e) 284,733,344.08 1,427,779,346.58 208,540,323,949.42

Note:

7
2
3

CBN advised exchange rate of N1,482.482/$ for May 2024 (June 2024 FAAC) was applied on Export Gas & Miscellaneous

The weighted average exchange rate of N690.69/$ was applied on IV Royalty and Taxes in line with NEC Approval
The sum of $52,509,484.28 being calendarized JV CIT due to FIRS is being utilised for RITCS.

7
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Appendix C

PSC CRUDE AND GAS RECEIPT

CRUDE OIL & GAS SALES AND REVENUE
CRUDETYPE  PRODUCER

PSC CRUDE OIL REVENUE R INVOICE NUMBERS

UNIT PRICE  SALES RECEIPT V

LUE N US§ EXCHRATE NAIRA EQUIVALENT

DATE DUEDATE VESSEL

JDETYPE PRODUCER AGR INVOICE NUMBERS Qv

| N UCZR0 G CORPORATION INIGILIMITED 06:304640 |
ZINCESIAN NATIONAL PETOOLEUM COMPANY AETHEH |
I SE2ie NATICNAL PETROLEUN COMPANY ImIme |
[ <[MCERN SATIONAL PETROLEIM COVPANY : 3TEET 6 |
| SINIGERIEN N2TICNAL PETROLELMCOMBANY 717707 10630444055
E o eNIgENE e rarED 656057892 9T 35T
H FNGERIAN MATIONAL PETECLEUM COMPANY 231453458 T3 3440215
£\ NATIONAL BETROLE S COMPANY \1016227 1794 04378035 |
7231 31476257256 |
16185917 Tes BIBa0046 |
_ °

MISCELLANEOUS

PRODUCER ACR INVOICE NUMBERS QTY INBBLS UNITPRICE  SALES RECEIPT VALUE IN US$

15iB687
3574716

m NNPC



PSC REPAYMENT ACREEMENT & 3RDPARTY LIFTING IN MARCH 2024

Appendix D

NNP.C
DISPUTE SETTLEMENT AGREEMENT (DSA)

| SALES VALUEN

CUSTOMER BLOATE | DUEDATE VESSEL CRUDETPE | PRODICER | AGR INVOICE NOJID QYINBBLS | UNTPRICE "
1 NNPCTRADING SA Ao | By COPPERSPIRT B | Sece | PSC PSCEMOMLIBNADSME XCOL600 o]l s
o | 2Myde DUNONDIWAY i | S PO [PSCEPIOMUT3 20540 ASC 0424004 R

18,978,040.00

NNPC



Appendix E

2
PPT CRUDE (USD
CUSTOMER

FE— ¢

ARPCTRADING T2 DISMONDAY Bonga frepeo AL 0224705 PCO4 14003 8820 948502 PAIDINTO PAOJECT GAZELLE ESCROW ACCOUNT
TANPCTRAD Wdor2d | Oadundé |FRONTASPARTA Antan Aritan 20 (PSCENPIOMUIZHIANI-1470-22. PSC0G 24007 753 530 PAIDINTC PROTECT GAZELLE ESCROVY ACCOUNT
|
" |
SUBTOTA ) _ T 1 s |
CUSTOMER | BILDATE | DUEDATE | VESSEL CRUDETYPE | PRODUCER | AGR INVOICE NO. | QTYINBBLS | UNTPRICE | SALESVALUEINUSS | |
_ _ | [ | | [ i [ |

TOTAL payable in USD
TOTAL payable in NCN

154,243,445.65

10
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Appendix F

= PAIDINTO PROJECT GAZELLE ESCROW ACCOUNT
Tt TRaziNG 08kprgh | 13Mag s | COPRERSRIRIT Bariga SNERCH FEC |PSCENPIOMLIIE 0324 RO-5_550 04 26 001 921053 | neasl §7.538,903 38

PAID INTO PROIECT CAZELLE ESCROW ACCOUNT
2frne cmRCING Hedpr-de | 2e-May-2e [ADVANTAGE SUMMER|  Ohwanberne SEEECO BSC  |PSCEXPIOMUIAZICE-24(R0-T_PSC 0k 24005 387058 944202 Ia546083 77

BAIZ INTC PRCIECT CATELLE ESCROW ACCCUMT

ADVANTACE SUMMER| Ohvuibeme- 146 5 S [PSCEMBIOMUMET 24D 18RSI 04 20006

QTY IN BBLS UNIT PRICE us EXCH RATE NAIRA VALUE PAYABLE IN NAIRA REMARK

B/LDATE DUE DATE

INVOICE NO.

PAIDTO ACCOUNTANT GENERAL FGN {IP MORGAN)

TOTAL PsC 13581

[ToTAL O . _ 28660075
| | | | :
TOTAL GAS il N
TOTAL USD PAYABLE 126,666,007
TOTAL NGN PAYABLE 4

11 NNPC



Appendix G

Summary of Weighted Average Exchange Rate Application on Federation Entitlements

NNPC, FED & FEF FIRS NUPRC TOTAL
PSC PROFIT OIL PSC TAX JV TAX PSC ROYALTY JV ROYALTY
ITEMS N N N N N N
FAAC Ex. Rate = 136,830,161,335.52 = 265,837,753,34513 4£02,667,914,680.65

Weighted Average Ex. Rate

63,749,325,184.25

123,919,078,700.83

187,668,401,885.08

Exchange Rate Differentials

73,080,838,151.27

141,918,674,644.30

214,999,512,795.57

Status of Exchange Rate Differentials as at June 2024 FAAC

Exchange Rate Exchange Rate Cumulative
Differentials Due Differentials Recovered Outstanding
Lifting Period N N N
Balance b/f 1,186,540,693,485.36 1,186,540,693,485.36
Aug-23 52,733,901,0296.01 1,239,227 4,594,581.357
Sep-23 57.584,535,828.24 1,296,859,130,409.61
Oct-23 212,232,474, 5403.46 1,509,091,604,813.07
Nowv-23 553,962,853,2335.58 89,019,665,563.63 1,97 4,034,722, 483.02
Dec-23 592,097,542,240.65 53,546,9335,222.28 2,512,585,402,201.39
Jan-24 891,525,823,248.05 360,330,210,287.17 3,043,780,315,162.27
Felb-24 476,861,074,152.56 374 ,857,387,801.74 3,145,784,001,513.10
Mar-2<4 429,352 509,471.83 173,829,79290,972.83 3,401,306, 720,012.10
Apr-24 688,664,477,996.68 214,929 512,795 .57 3,874,971,685,213.21
T May-24 469,547,4920,254.11 4,344 ,.512,176,167.32

Note ' The Economic Team Projected exchange
May 2024 exchange rate differentials. Thus the actual exchange rate differentials may change in line
with thhe prevailing exchange rate at the tirme of import settlements.

rate of N1200/% was applied

12
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Appendix H

2024 MONTHLY ACTUAL NNPC OIL & GAS REVENUE AND DISTRIBUTION TO FAAC

Budget Actual
B Annual Mth YTD (5) Jan-24 Feb-24 Mar-24 Apr-24 May-24 YTD Variance
Description
A B C D 3 F. ¢ H I=(D+E+F+G+H)  I=(C-])

| (=N= Billion)

‘PSC PROFIT 540.86 4507 22536 24.45 76.70 20.57 40.05 20.87 182.64 {42.M6)
NNPC Management Fee (30% of PSC Profits) 162257 13.521 67.607 7.335 2301 617 12014 6.262 54,79 {12.815)
Frontier Exploration Funds (30% of the PSC Profit) 162.257 13,521 67.607 7335 2301 617 12014 6.262 54.79 {12.815)
Federation Share of PSC( 40% Share of PSC) 216.343 18.029 90.143 9.780 30.681 8228 1e.019 8349 73.06 (17.087)
PSC Total Distribution 540,858 | 45072 225358 24,451 76.703 20.569 40,047 20872 18264 - 42716
NNPC Ltd Calendarised Interim Dividend to

_ 923.519 76960  384.800 81.167 81167 81.167 81167 - 324,67 (60.133)
Federation Account
Grand Total 1464377 | 122031 610.157 105617 | 157.870 101.736 121213 20.872 507.31 |- 102,85
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THANK YOU
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