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APRIL 2024 FAAC EXECUTIVE SUMMARY

SUMMARY OF FEBRUARY 2024 CRUDE OIL AND GAS SALES_RECEIPTS IN MARCH 2024

FEBRUARY 2024 SALES JANUARY 2023 SALES NAIRA
Desctiption Unit & VARIANCE %
Volume % usb NGN Equiv. EQUIV.

s |Export Crude Ol BBLS/$ - =DIV/0! - % A A .

.” Dormestic Crude Oil BBLS/$ - #DIvio - A 65,406,038.320.90 -100.00%

£ |Sub-total (a) BBLS/$ - #DIv/or | - . 65,406,038,320.90 -100.00%

5 |Export Gas (NGL/LPG/EGTL} MT/$ - | - A - -

MLNG Feedstack Gas MBTU/S - f - A . F
|Sub-total {b) BBLS/$ . . B £
{Sub-total (c) - - 65,406,038,320.90 -100.00%
MARCH 2024 RECEIPTS
. FEBRUARY 2024 RECEIPTS NAIRA
SALES RECEIPTS Currency & VARIANCE %
usD NGN NGN Equiv. <& EQUIV.
Export Crude Oil 3 . = " B = =

R ICas $ 10,646,685.56 - 14,157,536,590.27 B - -

v |oil & Gas Export (d) 4 10,646,685.56 . 14,157,536,590.27 2 s

E |Other Roceipts usg 393219193 - 5228,87154084 B 10,627 206,612.09 -50.80%

n Total il & Gas Export (e) us$ 14,578,877.49 19,386,408,131.10 10,627,906,612.09 82.41%

e |Domestic Crude Cost Due (February Lifting) L - - - B €5,406,038,320.90 -100.00%
Domestic Gas (NGL} had - - - 8 - -
Domestic Gas and Other Receipts Ead = 1182,438,157.50 1182,438157.50 B £632,140,901.57 T6.71%
Total Oil & Gas Domestic (f ) H 1,182,438,157.50 1,182,438,157.50 66,075,179,222.47 -98.21%
Gross Revenue Qil & Gas (g) = (e} + [f) 14,578,877.49 1,182,438,157.50 20,568,846,288.60 76,703,085,834.55 “7318%
PSC (FEF) H 4,373,663.25 354,731,447.25 6,170,653,886 58 B 23,010,925 750.37 -7318%

T |PSC (Mgt Fee) M 4373 66325 354,731,447.25 6,170,653.886.58 8 23,010.925.750.37 -73.18%

R

A |Federation PSC Profit Share =4 5,831,551.00 472,975263.00 8,227 53851544 B 30,681,234 333,82 7318% |

”, Total From PSC Profits i 14,578,877.49 1,182,438,157.50 20,568,846,288.60 76,703,085,834.55 -7318%

” NNPC Ltd Calendarised Interim Dividend to Federation Account NS 81,166,666,666.60 81,166,666,666.60 5 81,166,666,666.60 0.00%

R INLNG Dividend Due to Federation Account % g i . - i
Total Transfer /3 14,578,877.49 82,349,104,824.10 101,735,512,955.20 157,869,752,501.15 -35.56%

APRIL 2024 FAAC Exchange Rate USD/ NGN as advised by CBN
(MARCH 2024 Items) 1,329.760
2 NNPC




Note to April 2024 FAAC

1. Crude & Gas Receipt

» Total Gas Export & other receipts: The total Gas export & other receipts stood at $14,578,877.49

» Domestic Gas: The sum of N1,182,438,157.50 is the Domestic PSC Crude Oil and Gas receipt.
No Export and Domestic Crude Oll lifting due to ongoing efforts to settle Tax and Royalty

v

2. Remittance

>  Frontier Exploration Funds(FEF): The sum of $4,373,663.25 and N354,731,447.25 were transferred to FEF being 30% share of PSC
Profit in line with PIA.

» NNPC Management Fee: The sum of $4,373,663.25 and N354,731,447.25 were transferred to NNPC Ltd as Management fee being
30% share of PSC Profit in line with PIA

> Federation Account: The Federation Share (40% of PSC Profits) of $5,831,551.00 and N472,975,263.00 were transferred to

Federation Account .
3. Dividend

» NNPC Ltd declared monthly interim dividend of N81,166,666,666.60 due to Federation.
4. FIRS & NUPRC Obligations

» The sum of $172,880,768.07 (N133,642,020,141.15 Eqv.) and N164,361,052,770.81 being JV Royalty and PSC Royalty respectively
are due to NUPRC{Appendix B).

» The sum of $92,298,025.43 (N71,349,142,598.15 Eqv.) and N151,144,266,612.95 being JV Taxes and PSC Tax respectively are due to
FIRS(Appendix B).

5. The aggregate Exchange Rate differential from August 2023 to March 2024 amounted to N2,964,284,947,253.02(Appendix G)
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Note to April 2024 FAAC

Factors that Affected February 2024 Production

PSC ASSETS TARGET FEB REASONS FOR SHORTFALL
NAE KBOPD 92 107

AGBAMI KBOPD 900 980

TUPNI KBOPD 1660 1497 |Full facility shutdown for TAM

SNEPCO KBOPD 1280 1255 |Full facility shutdown for TAM

ERHA KBOPD 730 715 |HPC 1 unscheduled downtime

USAN KBOPD 380 329 |Plant shutdown on gas leak
APL-BRASS / ANTAN KBOPD 190 136 |Sabotage on Antan - Ebocha delivery line
APL-OKWORI KBOPD 60 34

SEEPCO-OML 143 KBOPD 657 580

SGORL-OML 146 KBOPD 241 ns

ENAGEED KBOPD 8.0 59 |Infraction on evacuation route

PAN OCEAN-OML 147 KBOPD 40 22

NEWCROSS (OML152)}EFE  |KBOPD 21 08

'NEPL-AGBARA -OMLT16 KBOPD 10 08

TOTAL KBOPD 6341 5845
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For More Details, please refer to the underlisted appendices

Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix
Appendix

10 0 o ) ¥ 1

A

B
C
D
E
E
G
H

February 2024 Export & Domestic Crude Oil & Gas Sales and receipt in March 2024
March 2024 Crude Oil & Gas Proceeds for April, 2024 FAAC Meeting

PSC Crude Oil & Gas Receipts

PSC Repayment Agreement

Crude Oil & Gas Lifting for the payment of PSC PPT for February2024

Crude Oil & Gas Lifting for the payment of PSC Royalty for February 2024

Summary of Weighted Average Exchange Rate on Federation Entitlements
Monthly Actual NNPC Oil & Gas Revenue & Distribution to FAAC

The above tables msn_ notations are presented to you for your kind consideration and adoption

| e
<mjm<m D. Ic%mi_

For: Chief Financial Officer

.ZZ—uh



February 2024 Crude Oil Exports Payable in March, 2024

Appendix A

) v Value i i
Fiscal Regime Operator Volume (Bbls) HMM».E bl Remark
PSC & SC SEEPCO - - - -
PSC Sub-total - - = -
Sub-total (Others) - - - -
=1s < U Ble = e O Favable - = 13 = & O]
Fiscal Regime Operator Volume (Bbls) USD Value NGN Equiv. Remark
JV - SUBTOTAL "
ESSO -
PSC
SNEPCO -
TUPNI 0.00
STARDEEP -
PSC - SUBTOTAL

WEE AT B R

AR TR
LY Ty .mw.,.»ﬂ.”u.m,wm RS SE b
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Appendix B

MARCH 2024 CRUDE OIL & GAS PROCEEDS FOR APRIL, 2024 FAAC MEETING % 5
$ _ N Naira Eqv.
« |PSC Profits
3 |crude oil "
_w Gas 10,646,685.56 1,182,438,157.50 15,339,974,747.77
m Miscellaneous 3,932,191.93 5,228,871,540.84
W Total Receipt 14,578,877.49 1,182,438,157.50 20,568,846,288.60
m. NNPC Ltd Mgt Fee (30% PSC Profit) 4,373,663.25 354,731,447.25 6,170,653,886.58
m FEF Escrow Acct (30% PSC Profit) 4,373,663.25 354,731,447.25 6,170,653,886.58
= Federation Acct (40% PSC Profits) 5,831,551.00 472.975,263.00 8,227,538,515.44
m Total Transfer (a) 14,578,877.49 1,182,438,157.50 20,568,846,288.60
Other Obligations Due for Remittance
PSC Crude Royalty {Domestic Products) - 95564, 037,568.41 95,564,037,568.41
PSC Crude Royalty (Export) 68,797,015,202.40 68,797,015,202.40
” IV Crude Rovalty 166,038,709.39 - 128,352,903,519.75
m IV Cas Royalty 6,842,058.68 - 5,289,116,621.40
m Royalty (b.) 172,880,768.07 164,361,052,770.81 298,003,072,911.96
o PSC Crude PPT (Domestic Products) 151,144,266,612.95 151,144.,266,612.95
M v Crude (PPT) 92,298,025.43 71,349,142 59815
® [3vGas cm =
Tax (c,) 92,298,025.43 151,14 4,266,612.95 222,493,409,211.11
Calendarised Interim Dividend to Federation (d) 81,166,666,666.60 81,166,666,666.60
Total Other Obligations e=(b+c+d) 265,178,793.50 396,671,986,050.36 601,663,148,789.67

Grand Total f={a+e)

279,757,670.99

397,854,424,207.86

622,231,995,078.27

MNote:

i CBIN advised exchange rate of N1,329.760/% for March 2024 {(Aprii 2024 FAAC ) was applied on Export Crude Qil & Gas
2 The weighted average exchange rate of N773.03/% was applied on JV Royalty and Taxes inline with NEC Approval

3* Total Remittance to Federation Account

Itemnms usD $ Naira Naira Eqv.

Federation Acct (40% PSC Profits) 5,831,551.00 472,975,263.00 8,227,538515.44
Calendarised Interim Dividend to Federation (d) 81,166,666,666.60 81,166,666,666.60
Total 5,831,551.00 81,639,641,929.60 89,394,205,182.04

7
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AppendixC

PSC CRUDE OIL REVENUE B/L DATE

DUE DATE

VESSEL

PSC CRUDE AND GAS RECEIPT
CRUDEOIL & GAS SALES AND REVENUE

CRUDETYPE PRODUCER AGR INVIDICE NUMBERS UNIT PRICE

PSC GAS B/L DATE

CRUDETYPE INVOICE NUMBERS QTY IN BBLS INIT PRICE

EXCH RATE

TPAN DCEAN DIL CORPORATION [NIGILIMITED: 782 43815750
2 Pad BCZAN DILCORPCAATION INICILIMITED . | 400,000,00000
T RIGERIA NG IMITED 0684668556 132075 1418753659027
1 . 3 | i = O g | ST |

MISCELLANEQUS B/L DATE

DUE DATE

VESSEL

CRUDE TYPE PRODUCER INVOICE NUMBERS QTY IN BBLS UNIT PRICE  SALES RECEIPT VALUE IN USS

NAIRA EQUIVALENT

TINTEREST SRMENT 52354 132076 695669263
2 CURRENT VEAR FATCA WTHHOLDING REFUND 88T 132976 250755503
TINIGERIAN NATIONA. PETIOLE M COMPANY 40995 13297 ST
LINIGERIAN NATIONA. PETIOLEUM COMPANY 2434 13297 2850207

[ SINIGERIAN NATIONA. PETIOLEUM COMPANY 80 132976 4999858
S MIGZRIAN NATIONAL PET20LEUM COMPANY 1790 132975 a0
7 INTEREST 22MMENT | 0028 132975 663264604

T BNIGZRIAN NATIONA PE30LEUM COMPANY . | 23545017 13975 313037545078
SINIGERIAN NATIONA, PETIOLEUM COMPANY “ 123104825 132976 163699872082

| TIRIGRIAN NATIONAL PETIOLEUM COMPANY | A | 21597338 1397 287197 TE1 T8
TINIGERIAN MATIONAL PETOOLEUM COMPANY | 10280333 132976| 136,703.756.0
7 i 1337

48 = 1 I SR =, i, _ mEs| E= S28ESH0B4
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Appendix D

PSC REPAYMENT AGREEMENT & SRDPARTY

NNP.C
DISPUTE SETTLEMENT AGREEMENT (DSA)

Emmﬁ__m N

CUSTOMER BLONE | DUEDATE VESEL | CNDETPE | PRODUGER | AGR WOKENOD | QYMBRIS | UNTPRCE "

1 VPCTRAOING A Dbl | ek | DO | BNA | SO | K pOmOwBRZbeB] o] omm o ans
NPCTRADING Wbk | T AN oGk | o | e pscheoweisbss | gl el assw

128631699
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Appendix E

i 01 E - e R -
19-Feb-24 | 20-Mar-24 |CRUDE LEVANTE |Brass JANTAN | PSC  |PSCEXP/OMLIZ3-124/11-23/T0-36 500175 | 850271 | 4261345684 |
|

CUSTOMER PRODUCER INVOICE NO.

DSDP- FIRS ACCOUNT LIFTINGS (PPT) DUE DATE VESSEL PRODUCER AGR INVOICE NO.

MNP TRADING 12-Feb-24 28-Mar-24  |ASPEN SPIRIT Bonga SNEPCa BSC  |PSCIEXPIOMLIBN2-23/TC-22 87821 872371 7303 59.223,823,359.00
| 2 |NNPCTRADINC 26-Feb-24 Ti-Apr-24  |SYDNEY SPIRIT Agbami Stardeep PSC  [PSC/EXP/IOMLIZTNZ-23T0-27 496,681 819471 7303 359023791979
| 3 INNDC TRADING 16-Feb-24 Ol-Apr24  |ALMI KAVIGATCR PSC/EXP/OMLIZ3M-23/T0-34 77303 6033021533415/
_ e : T T =i == BN = - TR o v

ool - %

| 28-Feb2s 29-Mar-24 |PIPELINE _ﬂmm_uﬁonx [TEPNG | 150022192/4TEPNG _ _ 110822640

29-Mar-24

|PIPELINE
_

143248623

TOTAL payable in USD
TOTAL payable in NGN

144,266,612.95

‘_O NNPC



Appendix F

VANPC TRADING 20-Fel24 | 2-Marn24 FRONT MORGAN Chwuibome  [SEERCO PSC FSC/EXP/OMLISEN 2-23R0-20 250,000 868471 AN TNIT500 T30 15,783851.428 25 FAYABLE IN NAIGA

|
|
2INET TRADING o 20-Feb-24 | 21-Mar-24 FRONT MORCAN Chowdibarne  [SEERCO PSC PSC/EXPAOMLIAEN2-23/R0-11 50,000 BEBLT 4343 355 00 TI303 33567068565 PAYASLE [N NAIRA
! |
3 MNEC TRADING o | 20-Feb-Za | Fi-Mar-2a FRONT MORGAN Chwauibome  SEERCO PsC PSC/EXPIOMLISENZ-I3/R0-26 250,000 86 8471 AN7T500 TI303 1676386342825 PAYASLE IN NAIRA
4 NNIC TRADING | 20-Feb-24 | Zl-Mar-24 ESONT MORCAN S barne SEEPCO PsSC PSC/EXR/OMUIAEN- 2RO A24BOD 868471 3589264808 TIZ03 2851912374528 PAYASLE IN NAIRA

5L ANSC TRADING 1 20-Feb-24 | Pmarze | FOONT MORCAN Qhwruibame 5 I PSC/ERPIOMLISET. I3 RO-24 42950 868471

4,338,01265 3355413 514 96 PAYABRLE IN NAIR

CUSTOMER B/L DATE

CRUDE TYPE

VESSEL
IOANNS
1 PIRIT Agbarm

PR
SHEPCo
Stardeep |

IN F
PEC/ERPOMLTIBN 223 R0 24
n0-38

N QTY IN BELS J
947,408 | 87237

0.000 B194T

SALES VALUE IN USS EXCH RATE NAIRA
BLEARN6 44

REMARK
PAYABLE IN MAIRA
PAYABLE IN MAIRA
_— =

- K

*LMNEC TRADING

2INNPC TRADING

98 5. e v s e Vi

_ HKHBE TRABING. 19-Feo-24 | 20-Mar-24 | CRUDE LEVANTE® Erass ancan PSC_ |PSC/EXP/OMLIZZ4M-23/CRO-3T 400 850271 40084 o B -
T = | ] i m | PAID TO ACCOUNTANT GEMERAL FGN [JP MORGAN)
||||| =8 1 ] 1 1
e L i B ¥ e ) - o A =, - e e A e 5
) iy P =

B/LDATE DUE DATE

VALUE IN USS REMARK

| 2B-Fabe24 | 29-Mar-24 PIRELINE FEEDSTOCK 500242/ TEPS DL Ses Appandix K

278,049.63
TOTAL USD PAYABLE 89,308,626.20
TOTAL NGN PAYABLE 164,361,052,770.81

1 NNPC



Appendix G

Summary of Weighted Average Exchange Rate Application on Federation Entitlements

NNPC, FED & FEF FIRS NUPRC TOTAL
PSC PROFIT OIL PSC TAX JVTAX PSC ROYALTY JV ROYALTY
ITEMS N N N N N
FAAC Ex. Rate 259,997,154,018.91 122,734,222,295.80 282,732,563,461.33 | 229,889,930,148.76 895,353,869,924.80
Weighted Average Ex. Rate 151,144,266,612.95 71,349,142,598.15 164,361,052,770.81 133,642,020,141.15 520,496,482,123.07
Exchange Rate Differentials 108,852,887,405.96 51,385,079,697.64 118,371,510,690.52 | 96,247,910,007.61 374,857,387,801.74

Note:

The average NAFEM(I&E} exchange rate was applied in estimating Nov 2023 to March 2024 exchange rate differentials. Thus the actual exchange rate differentials may
change inline with the prevailing exchange rate at the time of import settlements.

Status of Exchange Rate Differentials as at April 2024 FAAC

Lifting Period

Exchange Rate
Differentials Due

Exchange Rate
Differentials Recovered

Cumulative
Outstanding

N

N

N

Aug-23 38,027,073,171.05 38,027,073,171.05
Sep-23 45,507,846,768.11 83,534,919,939.16
Oct-23 170,375,227,025.57 253,210,114 6,964..73
Nov-23 e53,728,662,973.29 89,012,665,563.63 818,6192,144,374.32
Dec-23 S84,417,279,646.87 53,546,933,222.28 1,449,489,490,728.98
Jan-24 877.541,173,263.98 360,330,910,287.17 1,966,699,753,775.72
Feb-24 743,270,463,466.82 374,857,387,801.74% 2,335,112,829,440.94
Mar-24 e29,172,117,812.08 2,964,284,947,253.02

12
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Appendix H

1) [ B J & D U odi= ) L
B 3 B - on - 2] arils 2
e DTIO
A = ] B
(=N= Billion)

PSC PROFIT 540.86 45,07 135.21 2445 76.70 20.57 121.72 (13.492)
NNPC Management Fee (30% of PSC Profits) 162.257 13.52] 40.564 7.335 23.01 6171 36.52 (4.048)
Frontier Exploration Funds (30% of the PSC Profit) 162257 13.521 40,564 7.335 2301 6.171 36.52 (4.048)
Federation Share of PSC( 40% Share of PSC) 216.343 18.029 54.086 9.780 30.681 8228 48.69 (5.397)
PSC Total Distribution 540.858 45,072 135,215 24,451 76.703 20.569 121.72 |- 13.492
NNPC Ltd Calendarised Interim Dividend to

A 923.519 76.960 230.880 81.167 81167 81167 243.50 12.620
Federation Account
Crand Total 1,464.377 122.031| 366.094 105.617 157.870 101.736 365.22 |- 0.87

‘- w .zz_un




HANK YOU

14



