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FEDERATION ACCOUNT ALLOCATION COMMITTEE

TECHNICAL SUB-COMMITTEE MEETING

AGENDA
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10.

AUGUST, 2023

Opening Prayer,

Adoption of the agenda for the meeting.

Opening remarks by the Chairman.

Consideration and adoption of the minutes of the meeting held on the 20% july,

2023

Matters arising.
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{A)
(B)
{C)
(D)
(E)
(F)

Nigerian National Petroleum Company I_'i-’n*nitedl (NNPCL)

Nigeria Customs Service (NCS)

Federal Inland Revenue Service (FIRS)

Nigerian Upstream Petroleum Regulatory Commission (NUPRC)
Min. Of Mines & Steel Development (MM&SD)

Nigerian Midstream and Downstream Petroleum Regulatory Authority

(NMDPRA)
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Session

Any other business
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Adjournment and Closing prayer.
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The Meeting commenced at 4.40pm with an opening prayer by the Accounting General
of Anambra State.

Consideration and Adoption of the Agenda for the Meeting
The agenda for the meeting was unanimously adopted.

Opening Remarks by the Chairman _

The Chairman welcomed Members to the Technical Session of the Federation Account
Allocation Committee Meeting in the month of July, 2023 held at the Auditorium of the
Federal Ministry of Finance for the conmsideration of June, 2023 Accounts. She
apologized for combining the Technical and Plenary Sessions.and explained that it was
due to the National Economic Council (NEC) Meeting that held earlier in the day. She
was optimistic that Members would be pleased with the outcome of the meeting.

Reading and Adoption of the Minutes of the Previous Meeting.

The Minutes of the Technical Sub-Committee Meeting held on the 22" June, 2023 were

read and the following correction was made:

> Page 9, line 6.2.27: to read “Fees and others” instead of “CET levies”. Thereafier,
the minutes were adopted following a motion moved by the Accountant General of
Sokoto State and seconded by the Accountant General of Imo State.

Matters Arising from the Minutes of the Previous Meeting

8.1.17 to 8.1.19 Work out modalities for the convocation of a Retreat for Members:
AG Akwa Ibom reported that the meeting to ‘Work out modalities for the convocation
of a Reireat for Members’ was held and Professor Pascal Okolie was appointed to lead
the team of consultants for the Retreat. He added that a date would be fixed for the
Retreat to hold before the August 2023 FAAC meeting such that Members could attend
the Meeting before returning to their various States. He added that the Retreat would
take place in Abuja and Members should expect further information on the groups
WhatsApp platform.

He reminded the Chairman that no information reached Members regarding the Stamp
Duty distribution. :
NGF representative informed Members that there was a huge amount of funds available
in the Stamp Duty account.

AG Lagos recalled that the sum of N1 3trilion was approved to be distributed to the
beneficiaries at the previous FAAC meeting but no such distribution was reflected in the
Account for the month. He stated that the information was passed to them by their
principals. '

The Chairman stated that she had no knowledge of such funds.
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Nigerian National Petroleum Company Limited (NNPCL)

Export Crude Oil Sales

The NNPCL representative presented the report of the activities of the Company on
Crude Oil and Gas Sales for the month of May, 2023 receipted in June, 2023. He
reported that 130,000 barrels of Crude Oil were exported in May, 2023 at a rotal sales
value of US$9,684,790.00 ¥7,594,704,525.20). Receipted in the month was the sum of
US$9,864,790.00 (M7,594, 704,525.20). The total sales value for the month was
A7,594,704,525.20 and it was lower by 9 818,235,342.03 when comparéd with the
previous month’s sales value of 817,412,939,867.23.

Domestic Crude Oil Sales

NNPCL representative reported that 1,199,543.00 barrels of Domestic Crude Oil were
sold in May, 2023 at a total sales value of US$92,783,636.62 (¥40,488,923,349.11).
Receipted in the month was the sum of N98,351,248,208.03. The sales value Jor the
month was #40,488,923,349.1]1 and it was lower by H24,763,146,026. ?5 when
compared with the previous month's sales value of ¥65,252,069,375.86.

Export Gas Sales
NNPCL representative reported that there was no NGL/LPG/EGTL sales in the month
of May, 2023.

Domestic Gas Sales (NGL)
NNPCL Representative reported that there was no Domestic.Gas sales during the

month. However, there were other receipts during the month in the sum of
A253,048,321.01. '

NLNG Feedstock Gas
NNPCL representative also reported that there was no NLNG F. eedstock Gas sold in
May ,2023. Also, there was no receipt from arrears of sales. '

AG Lagos sought for clarification regarding the reason for the difference in exchange

rates for Export Crude and Domestic Crude sales. _

AG Bayelsa referred to page 8 of the June, 2023 report and sought to know why the
M5335 billion declared by the NNPCL Jor March, 2023, #8234 billion in June, 2023 and
437 billion in the month of July, 2023 were not reflected in the revenue for distribution.

AG Akwa Ibom recalled that NNPCL declared 864 billion in June, 2023 and M81 billion
inJuly, 2023 and sought to know why they were not being distributed.

AG Delta observed that the remittance to the FIRS and the NUPRC were not reflected
in the report and sought to know why.

The representative of NNPCL in his response, stated that FIRS and NUPRC taxes were

treated as dues. Also, regarding the N64 billion observed by the AG Akwa Ibom, he stated
that it was part of the distribution in the month of July. He added that NNPCL remitted
MI87 billion to the Federation Account and it could be seen on page 3, paragraph 4 of
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the agency’s report. He explained that revenue from Export Crude Sales were monetized
at the date of FAAC Meetings whereas Domestic Crude sales were monetized at the date

of crude oil lifting. He referred the issue to CBN for Jurther clarification. He also

reminded Members that the issue of cut-off date for monetization of foreign exchange

had been discussed extensively and agreed upon in the year 2017.

AG Bauchi and AG Jigawa, in concurrence with the AG Lagos, argued that, what was

agreed upon in 2017 must not be applied in 2023.

The Chairman reminded Members of the Reconciliation Committee that hadYeen set up

to handle these issues and stated that, as soon as the Commitiee concludes and submits
its report, these issues would be laid to rest. She hoped the Committee would vound up

its work quickly. _

AG Bauchi observed that the exchange rate discussions be concluded before the end of
the meeting. He added that the prevail ing exchange rate of the day be adopted for
monetization. -

AG Kano opined that the house should mandate the CBN 1o use the prevailing exchange

rate of at least two days to the FAAC meetings. :

The Chairman concluded that, Members should be patient until the Reconciliation
Committee submits its report to enable FAAC take a decision. :

The report was adopted upon a motion moved by the Accountant General of Sokoto State
and seconded by the Accountant General of Yobe State.

Nigeria Customs Service (NCS)

The NCS representative presented the report of the Service on the revenue collected for
the month of June, 2023. He reported that a total sum of ¥124,805,424,358.05 was
collected for the month which was made up of Import Duty §93,466,318,095.28 Excise
Duty — ¥15419,233493.78,  Fees #1,296,612.564.23 and CET  levies
A14,623,260,204.75.

The report showed that the actual collection Jor the month was lower than the 2023
monthly budget of ¥207,366,848,384.75 by M82,561,424,026.70 and lower than the
previous month’s collection of 2140,582,615,723.04 by H15.777,191,364.99.
He added that the sum of Mi124,805,424,358.05 was transferred to the Federation
Account by the CBN.

The report was adopted upon a motion moved by the Accountant General of Ekiti State
and seconded by the Accountant General of Ogun State.

Federal Inland Revenue Service (FIRS)

The FIRS representative presented the report of the performance of the scheduled taxes
of the Service for the month of June, 2023. He reported that the sum of
¥222,077,086,115.97 was collected as Petrolewum Profit Tax (PPT) as against the 2023

8
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monthly budget of H395,171,540,198.37 resulting in a negative variance of
N173,094,454,082.40. In addition, the sum of #1,020,471,464,652.98 was collected as
Companies Income Tax (CIT) as against the 2023 monthly budget of
N209,372,885,442.47 resulting in a positive variance of ¥811,098,579,210.51.

The sum of ¥252,014,730,351.88 was collected as VAT on Non-Import while the sum of
H41,396,807,863.69 was collected as VAT on Import. The total sum of
N293,411,538,215.57 was collected as VAT for the month which was higher than the
2023 monthly budget of 8246,147,744,642.39 by #47,263,793,573.19. He reported that
the total tax revenue collected in the month of June, 2023 amounted to
#1,547,873,238,859.58 including Electronic Money Transfer' Levy (EMTL) of
M11,913,149,875.06.

The Director Funds, observed that revenues generated by the NCS and FIRS were shown
in the Component Statement but collections by NNPCL were not and sought to know
why.

AG Akwa Ibom concurred with the Director Funds’ observation anid was emphatic that
NNPCL did not remit the collection it reported to the Federation Account. He however,
commended the FIRS for the good performance.

The report was adopted upon a motion moved by the Accountant General of Borno State
and seconded by the Accountant General of Edo Siate.

Nigerian Upstream Petroleum Regulatory Commission (NUPRC)

The NUPRC representative reported that a total sum of 213,623,693,649.06 was
collected for the month of June, 2023 which was made up of 8193,710,557,047.63 as Oil
and Gas Royalty, 218,192,949,847.26 as Gas Flared Penalty, 8216,587,976.87 as
Concession Rentals and #1,503,598,777.30 as Miscellaneous Qil Revenue. Other Oil
Revenues collected amounted to #19,913,136,601.43.

The collection for the month was lower than the 2023 monthly estimate of
H302,618,609,958.08 by 288,994,916,309.02 and higher than the previous month’s
collection of ¥92,333,001,494.28 by ¥121,290,692,154.78. The total transfer to the
Federation  Accoumt  for  June, 2023 was.  N213,623,693,649.06
Also receipted was the sum of US833,333,071.21 from the US$507,816,775.04 expected
Jrom PSC, DSDP, RA and MCA liftings for the month undler review; leaving
US$8474,483,703.83 as outstanding.

In addition, NUPRC receivable from NNPCL JV Royalty from January to May, 2023
amounted to N363,842,431,753.26; while the total receivable from Ocz‘ober 2022 to
May, 2023 amounts to M556,691,483,178.84.

Furthermore, the sum of US$18,917,750.00 was received from the oursrandmg Forcados
Assets for Good and Valuable Consideration (GVC) for the month under review, leaving
a balance of US$180,230,895.02 as at 30" June, 2023.
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AG Kano referred members to item 7 on page 2, of the Agency's report and observed
that the US$556,691,483,178.84 receivable from the NNPCL had not been remitted to
the Federation Account. : ,
NUPRC representative redirected the question to the NNPCL representative for
response. : Lo
NNPCL representative explained that the reason why NNPCL was not able to remit the
Junds to the Federation Account was because of the subsidy regime of the Federal
Government which was so overwhelming on the NNPCL. He added that it was the reason
behind the setting up of the Reconciliation Committee by My. President.

The report was adopted upon a motion moved by the Accountant General of Delta State
and seconded by the Accountant General of Ebonyi State.

Ministry of Mines and Steel Development (MMSD) ) '

The representative of MMSD reported that a total sum of ¥1,009,717,825.97 was
collected for the month of June, 2023 which was made up of N579,534,325.97 as Royalty
and N430,183,500.00 as Fees. The collection for the month was lower than the previous
month’s collection of 81,566,963,527.53 by N853,054,298.44. It was also higher than
the 2023 monthly budget of ¥723,349,801.76 by N286,368,324.21.

The balance in the Solid Mineral Revenue Account as 30" June, 2023 was
A5,577,141,385.77.

The report was adopted upon a motion moved by the Accountant General of Imo State
and seconded by the Accountant General of Abia State.

Nigerian Midstream and Downstream Petroleum Regulatory Authority (NMDPRA)
The representative of NMDPRA presented the Agency’s report for the month of June,
2023.

Discharged PMS Cargoes for NNPC and other Marketers. A total verified Volume of
1,628,893,150 litres of PMS were imported by Oil Marketing Company (OMCs) and
NNPC respectively. This resulted in a daily average discharge of 54,296,438 litres
during the period under review.

PMS Truck Out Quantity for June, 2023

A total of 33,435 trucks, discharged a daily average of 47,976,008 litres antl a monthly
total of 1,487,256,245 litres to the various industrial and retail outlets across the country
Jor the month of June, 2023. '

AG Delta referred Members to the last page of the report and sought to know the
difference between the ‘Physical Stock’ and the ‘Book Stock’,

NMDPR representative explained that Physical Stock was the actual product at the time
of measurement while Book Stock was written Stock in Calculation."

10




6.6.15
6.6.16

7.0

7.1.01
7.1.02
7.1.03
7.1.04
7.1.05
7.1.06
7.1.07
7.1.08
7.1.09
7.1.10
7.1.11
7.1.12
7.1.13
7.1.14
7.1.15

7.1.16
7.1.17
7.1.18
7.1.19
7.1.20
7.1.21
7.1.22
7.1.23
7.1.24
7.1.25
7.1.26
7.1.27
7.1.28
7.1.29
7.1.30
7.1.31
7.1.32
7.1.33
7.1.34
7.1.35
7.1.36

The report was adopted upon a motion moved by the Accountant General of Nasarawa
State and seconded by the Accountant General of Lagos State.

Consideration of the Statutory Revenue Allocation for the Month of June, 2023

distributed in July, 2023 for onward presentation to the Plenary Session.

Director (Federation Account) presented the Accounts as contained on pages 12 to 49
of the FAAC file. He stated that the total sum of M301,499,996,596.87 was avgilable for
distribution for the month of June, 2023 after deducting the sums of ¥8,736,379,705.06,

M43,741,482,293.37 and N8,544,947,745.96 being 7%,4% and 4% costs of collection in

Javour of the NCS, FIRS and NUPRC respectively as against the, sum of
#519,543,916,741.30 distributed in the previous month, thus showing a decrease of
M218,043,920,144.43. In addition, he reported that the sum of 8293,411,538,215.54 was
available for distribution as Value Added Tax (VAT) as against the sum of
M270,197,121,560.07 distributed in the previous month, “showing an increase of
#23,214,416,655.47. The total amount recommended Jor distribution for the month was
#907,053,205,398.06 leaving a positive variance of 120,891,868,779.84 when
compared with the ¥786,161,336,618.22 distributed in the previous month. Also, there
was  additional  distribution  from  Exchange Difference in the sum of
&320,891,760,534.82.

AG Bauchi was in agreement with AG Akwa Ibom on the observation that the
distribution of NM907 billion was inadequate, compared to the whooping sum of M1.9
trillion that was earned for the month. They argued that the Statés did not need the
Federal Government to save for them and demanded that more Junds be distributed to
the beneficiaries. They advised the OAGF fo desist from allowing information about
FAAC reaching the public before the Meeting.

AG Katsina was in disagreement with the narration that SURE-P refund was the
responsibility of the Federation rather than the Federal Government.

AG Delta sought for additional information on the refund to FIRS on Cost of Collection
(Government Priority Project).

AG Niger spoke the minds of many of his colleagues when he requested for the reduction
of savings to enable the States access more Junds to settle their outstanding obligations.
He added that a sum of 8189 billion only, be deducted as savings and the rest be added
fo the amount to be distributed to the beneficiaries. :

The Chairman explained that the information in the public domain about the funds
available and the deductions therein did not emanate from the OAGF, they were
projections of stakeholders resulting from the removal of fuel subsidy. She emphasized
the need to save while hinting Members that July of every year was the peak of revenue
generation for the Federation after which there would be considerable reduction. She

was of the opinion that distributing what had already been proposed could also help to
manage inflation.
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7.1.37
7.1.38
7.1.39
7.1.40
7.141
7.1.42
7.1.43
7.1.44
7.1.45
7.1.46
7.1.47

7.1.48
7.1.49
7.1.50

8.0

8.1.01
8.1.02
8.1.03
8.1.04

9.0

9.1.01
9.1.02
9.1.03
9.1.04

10.0

10.1.1
10.1.2
10.1.3

11.6
11.1.1
11.1.2

SA to Mr. President on Revenue explained that, considering the situation the country
Jound itself, the management of forex and inflation could impact positively on the
economy. However, he insisted that the savings be allowed to remain, promising that
States would be compensated when M. Presidents Infrastructure Support Fund is rolled
out in a couple of weeks which could see States receiving up to M7 billion each.

DD (FA) explained, regarding the new deductions, that the decision was taken at FAAC
meeting but subjected to the availability of enough funds for distribution and the time
seemed right for the deductions to be effected. ‘

AG Kano sought for clarification from the SA to My. President regarding where the M7
billion Infrastructure Support Fund would be sourced Jfrom. He hoped that it would not
be the same 2200 billion savings that would be recircled to the State as support.

The report was adopted and recommended to the Plenary Session upon a motion moved
by the Accountant General of Lagos State and seconded by the Accountant General of
Kwara State.

A.O.B

AG Bauchi appealed for the deductions to be reinstated to free up more funds for the
States.

Director, Home Finance Department informed the Members that the F, ederal
Government had netted off 81.9 trillion as a relief to the States debis profile. .

Date and Venue of the next Meetings

The dates for the next Meetings were Jixed for Monday 21% and Tuesday 22" dugust,
2023 at the Auditorium of the Federal Ministry of Finance, Abuja. It was projected that
FAAC Accountants General Retreat would come up before the FAAC meeting subject to
receipt of Component Statement from CBN.

Adjournment

The Meeting was adjourned upon a motion moved by the Accountant General of Katsina
State and seconded by the Accountant General of Kebbi State.

The Plenary Session continued without the traditional closing prayer-

Matters arising from the previous meeting

S/N | Paragraph Subject | Action by
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FEDERATION ACCOUNT COMPONENT STATEMENT
FOR THE MONTH OF JULY, 2023

MIGERIA NATIONAL PETROLEUM CORP. {NNPC)
(A) Crude Qil Receipts (15t -31st July, 2023}

Less: (1} Excess Crude (Export)

Less (2) Joint Venture Cash Cali (Foreign)

Sub-total {A)
(B) Gas Receipts (15t -315t July, 2023)
Less: (1) Excess Gas (Expert)

Sub-total (8)
{C) Domestic Crude Ol Cost Naira alc
Less{1) DPRJV Royalty
Less (2} FIRS JV PPT
Less {3} Joint Venture Cash Call
Less {4):Pre-Expart Financing cost for the manth
Less: {5IFIRS JV CITA '
Less! (6} Gas Infrastructure Development
Less: (7} Refinary Reabiltaton
Lass: (B} Frontier Expleration Service
Less: (8} Nigeria Morocco Gas Pipeline
Less: {8) Domestic Gas Cevelopment
Less: (10) Oit & Gas Revenus Value Shortfall
Sub-total {c.i}
{il) Domestic Gas receipt
{if) Less: DPR JV GAS
Sub-total {c.i&cll)

{D} Interim Dividend for 2023

{E} 40% PSC Prefit due to the Fedaratien Account
Jun 23
Jut23

Sub-total {e.iBeil)

MINISTRY OF PETROLEUM RESOURCES
{a) Royaltles (i) Crude Oil
Add (i) DPR Royalty

Sub-total

Royaities {I) Gas
DPR Royalty Gas

Sub-totak

{c) Rentals

{d) Gas Flared

(e} Miscellaneous Qil Revenue

(f) Gas Sales Royatty

FEDERAL INLAND REVENUE SERVICES
t. PPT from Qil

il FIRS JV2PT

Sub-total
iit. PPT from Gas
iv FIRS PPT 4V Gas
Sub-total
Company Income Tax
Taxes
Capltal Gain Tax
Stamp Duty

{a} import Dutly Collection

{b} Excise Duty Collection

{c ) Fees Coliection

(d) 2008-2012 CET Special Levy
(&) Gustoms Penalty Charges,
(f) Auction Sales

Excess Bank Charges, Verification & Recon
5]Accruals fnie the Federation Acctunt

GjReleasa solfd Mineral Revenue Account

C1 CBN's Rate @757.0220

C2 BUDGETED RATE @435.57

VARIANCE C1.E2Z

=N= =l =N =Nz =N=
§1,166,000,000.00 81,166,000,000.00 81,166,000,100.00 81,166,000,000.00 -
25,895,107,781.26 25,995,107,781.26
42.667,656,001.00 42,667,656,001.00
£8,662,763,782.26 68,662,763,78226 68,662,763,782.26 68,662,763,782,26 -
139,233,790,244.03 80,111,360,061.65 58,122,430,182,38
139,233,790,244.03 80,111,360,061.65
26,499,689,633.58 16,973,324,175.12
29,499,689,633.58 16,973,324 175.12 12,526,365,458.46
242,312,181.74 39,418,880.80 102,862,300.94
14,289,221 631.42 8,221 631,988.21 6,067,589,676.21
1,689,361,022.30 847 615 565.88 241,745,456.42
150,062,452.02 184,504,437,165.09 150,062,452.02 106,443,414,090.68 -
100,958.176,188.26 58,111,621,065.60 42,886,555,122.66
100,998,176,188.26 mm.._._._.mmq.cmm...mc
407,935,361,238.00 407.935,361,238.00
383,766,198,041.4G 220,808,698,929.40
6.411,130,384.65 6,411,130,384.65
798,385,081.78 899,809,251,834,18 798,385,981.78 694,065,197,599.43 162,957,499,112.09
157,168,827,243.01 157,168,827,243.01
20,443,845,628,52 20,443,845,628.52
963,605,595.26 963,605,995.26
21,505,668,842.81 21,505,668,642.81 -
5.055437.29 200,087,003,146.82 5,0565,437.29 200,087,003,146.89

1.434,329,455,928.42

1,150,424,378,619.26

283,505,677,309.16 |

2

T
ZANNA-IBRAHI
BANKING SERVICES DEPARTMENT

HALIDY SAYUTI YAHAYA

BANKING SERVICES DEFPARTMENT

Lg o




Federal Ministry of Finance, Abuja

ANALYSIS OF FEDERATION ACCOUNT INFLOW FOR THE MONTH OF AUGUST, 2023

[ N N
1|NIGERIAN NATIONAL PETROLEUM C
A Crude Qil Receipts {1st -31st fuly, 2023 -
Less: {1) Excess Crude {Export) -
Less: {2} Joint Venture Cash Call (JVC) -
Sub-Total {A) - h
B Gas Receipts (1st - 31st July, 2023) -
Less: (1} Excess Gas (Export) -
Less: 2} Joint Venture Cash Call [JVC) -
Sub-Total (8) - -
[C}i. Dumestic Crude Oif Cost Naira a/c -
DPR JV Royalty -
FIRS JV PPT -
Less: (1) Joint Venture Cash Call {Jvc} -
Pre-Expart Financing Cost for the Maonth -
Domestic Gas Development -
Gas Infrastructure Development -
Nigeria Morocco Gas Pipeline -
Frontier Exploratfon Service - R
National Domestic Gas Development -
Refinery Rehabilitation -
Transfer to Excess Crude Account (ECA) -
FIRS )V CITA -
Add: [1) Miscellaneuos Receipts for the month -
Sub-Total {c.i} - -
i Domestic Gas Receipt M
i Less:DPR JV GAS -
Add: {1) Interim Dividend for 2023 81,166,000,000.00 81,166,000,000.00
40% P5C profig due to the Federation Account:
Jun-23 25,895,107,781.26
Jul-23 42,667,656,001.00 68,662,763,782.26
Sub -Total le.t & cii) - 149,828,763,782.26
2| MINISTRY OF PETROLEUM RESOURCES
{a) Royaities (i} Crude Oil 80,111,360,061.65
Add: DPR JV Royalty
Sub-Total £0,211,360,061.65
Royalties (i) Gas 16,973,324,175.12
Sub Tota] 16,973,324,175.12
(b} Rentals 139,419,880.80
(=] Gas Flared 8,221,631,855,21
{d) Miscellaneous Oil Revenus 847,615,565.88
{e) Gas Sales Royalty 150,062,452.02 106,443,414,090.68
3/FEDERAL INLAND REVENUE SERVICES
{a) i. PPT from Oit 58,111,621,055.60
Less: {1) Excess Proceeds an PPT from 0il -
FIRS JV PPT -
Sub-Total 58,111,621,065.60
FIRS PPT from Gas
Less: Excess Proceeds on PPT from Gas -
Sub Total -
a. Company Income Tax {CIT) 407,935,361,238.00
b. Taxes 220,808,698,929.40
¢, Capital Gain Tax 6,411,130,384.65
d. FIRS Stamp Duty 798,385,981.78 644,065,197,599.43
[ CUSTOMS & EXCISE ACCOUNTS
{a} Import Duty Account 157,168,827,243.01
(b} Excise Duty Account 20,443,845,628.52
{c) Fees Account 963,605,995.26
{d) 2008-2012 CET Special Levy 21,505,668,842.81
(e} Customs Penalty Charges -
{f} Auction Sales 5,055,4372.29 200,087,003,146.89
Release fram Solid Mineral Revenue Account . -
SIEXCESS BANK CHARGES RECOVERED - -
Total Revenue as per Componenet Statement 1,150,424,378,619.26
Transfer to Non Oll Revenue {600,000,000,000.00)

Less Solid Mineral Revenue

Net Amount Available for Distribution

550,424,378,619.26




INTERNATIONAL FUNDS OFFICE, BANKING SERVICES DEPARTMENT, CENTRAL BANK OF NIGERIA
FOREIGN CURRENCY RECEIPTS - CBN COMPONENT STATEMENT

SUMMARY OF OIL AND GAS, PPT, ROYALTY, TAXES AND OTHER RECEIPTS FOR Jul-2023
NAIRA AMOUNTTO
BUDGETED NAIRA
NARRATION CBN MONTH END THE FEDERATION BUDGETED : DIFFERENCE
@757.8220 AMOUNT
ACCOUNT
RECEIPTS PAYMENTS
usp usD RATE RATE
CRUDE SALES - 757.0220 -
GAS SALES N 757.0220 -
TOTAL {A} - -
CRUDE MONETISED - 757.0220 - 435,57 - -
EXCESS CRUDE 757.0220 - 435.57 - -
JVC CRUDE - 757.0220 - 435.57 - -
TOIL ROYALTY 183,923,043.51 183,923,043.51 757.0220 139,233,750,244.03 435.57 80,111,360,061.65 59,122,430,182.38
EXCESS OIL ROYALTY - - 757.0220 - 435,57 - .
MISC OIL REV 752,042.16 752,042.16 757.0220 569,312,460.05 435,57 327,567,003.63 241,745,456.42
SUB TOTAL (B) 184,675,085.67 184,675 085,67 139,803,102,704.08 80,438,927,065.28 59,364,175,638.79
GAS5 MONETISED - 757.0220 - 43557 - -
EXCESS GAS - 757.0220 - 435.57 - -
wGAS ROYALTY 38,968,074.42 38,968,074.42 757.0220 29,499,689,633.58 435,57 16,973,324,175.12 12,526,365,458.46
EXCESS GAS ROYALTY - - 757.0220 - 435.57 - -
/| GAS FLARED 18,875,569.84 18,875,565.84 757.0220 14,289,221,631.42 435.57 8,221,631,955.21 6,067,589,676.21
SUB TOTAL(C) 57,843,644.26 57,843,644.26 43,788,911,264.99 25,154,956,130.33 18,593,955,134.67
/| PPT 133,415,113.68 133,415,113.68 757.0220 100,998,176,188.26 435,57 58,111,621,065.60 42,886,555,122.66
EXCESS PPT - - 757.0220 - 435,57 - -
v RENTALS 320,086.05 320,086.05 757.0220 242,312,181 .74 435.57 139,419,880.80 102,892,300.94
TAXES 506,941,935.69 506,941,935.69 757.0220 383,766,198,041.49 43557 | 220,808,698,929.40 162,957,499,112.09
SUB TOTAL (D) 640,677,135.42 640,677,135.42 485,006,636,411.50 279,055,739,875.80 205,946,946,535.70
TOTAL {a+h+c+c} 883,195,865.35 883,195,865.35 668,598,700,380.57 384,693,623,071.41 283,905,077,309.16
GRAND TOTAL 883,195,865.35 883,195,865.35 668,598,700,380.57 384,693,623,071.41 283,905,077,300.16
NOTE: '

CHECKED BY:...\ 22"

[

)

APPROVED B.....&.* A



TABLE 1

CENTRAL BANK OF NIGERIA, ABUJA,

BALANCES OF FEDERATION REVENUE ACCOUNTS (DOMESTIC OIL & NON - OIL)

S/N >oo0cz._. z>_sm ACCOUNT NO. >go=zq 2 .Ezm 2023. | AMOUNT (N)JULY 2023. |VARIANCE
A zoz o__.mm<mz=m R Ll TN of e e T e
1{IMPORT DUTY 3000008035 8 amm wa owm mm 157,168,827,243.01 63,702,500,147.73
2|EXCISE DUTY 3000008042 15,419,233,493.78 20,443,845,628.52 5,024,612,134.74
3;FEES ACCT 3000008059 1,288,374,311.45 963,605,995.26 (324,768,316.19)
4|AUCTION SALES 3000007928 8,238,252.78 5,065,437.29 {3,182,815.49)
5(2008-2012 CET SPECIAL LEVY 3000008286 14,623,260,204.76 21,505,668,842.81 6,882,408,638.05
6|PENALTY CHARGES 3000007997
7/COMPANY INCOME TAX 3000002174 368,004,499,780.54 407 ,835,361,238.00 39,930,861,457 46
8[STAMP DUTY TSA 3,498,217,106.49 798,385,981.78 (2,699,831,124.71)
9|CAPITAL GAIN TAX 300C103741 1,478,244,008.05 6,411,130,384.65 4,932,886,376.60
TOTAL amw qmm wmm mmw 13 615,231,880,751.32 :N Em %m %m Am
« - |OIEREVENUE: R RIS St
8 g_mom_._.>zm0cm o__. mm<mz:m 3000002198 mi Sm m% 85 520,048,562.25 3§ ._ 34,102, me
9/GAS SALES ROYALTY 3000055761 1,581,819,099.15 150,062,452.02 (1 _aﬁ.wmc.mt.av
10| PETROLEUM PROFIT TAX (Local) 3000091156 -
SUB - TOTAL (A+B) 499,372,105,339.69 3 m 8‘_ mm: .am 59 :m mmm mm@ ﬁm wo
C . |VALUE ADDED TAX c el BT .
11|VALUE ADDED TAX 3000008468 m m.Q mmm wmm 8

ELECTRONIC MONEY. TRANSAFER LEVY (EMTL)"

| 293411538,215.54

2%, a@ mm‘ mﬁ 60

m_.mo._.wozun z_Ozm< ﬂgzmbwmm

Prepared by.... 7250 .........

Fhies diaesmnnt i3 647 CEH Biteens] tonesmption

l_m mE mmm N‘E mw

1 8,_ mwm mﬁ, mi

Seurce: Banking Services Department, Abuja



CENTRAL BANK OF NIGERIA, ABUJA

SOLID MINERALS REVENUE COLLECTION

JANUARY - DECEMBER 2023

ACCOUNT NO 3000034179
MONTHS AMOUNT (N) TOTAL
JANUARY 806,098,677.37 806,098,677.37
FEBRUARY 762,584,446.79 762,584,446.79
MARCH 724,704,208.72 724,704,208.72
APRIL 707,072,699.39 707,072,699.39
MAY 1,566,963,527.53 1,566,963,527.53
JUNE 1,009,717,825.97 1,009,717,825.97
JULY 3,589,868,383.54 3,589,868,383.54
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER
TOTAL 9,167,009,769.31 9,167,009,769.31

Prepared by:

-

This dacument i foy CEN miernal comsumption

Checked by : .

Source: Banking Services Department, CBN, Abuja




FEDERATION ACCOUNT: JULY,2023

SCHEDULE I

The receipts for the month were derived from the following sources:- . . ..
Cop! e m the [ollowing SOMCER" oo T
MINERAL REVENUE i
1 INTERIM DIVIDEND FOR 2023 81,166,000,000.00 0.00 81,166,000,000.0
2 (11) ROYALTY {CRUDE} 80,111,360,061.65 406,541,108,751.98 -26,429,838,690.3
3 40% PSC PROFIT 68,662,763,782.26 0.00 68,662,763,782.2
4 (1) PETROLEUM PROFIT TAX (PPT) 58,111,621,065.60 125,643,108,535.79 -57,531,487,470.1
5 ROYALTIES (GAS) 16,973,324,175.12 2,158,227 636.84 14,815,006,538.2
6 (IV) PENALTY FOR GAS FLARED 8,221,631,955.21 10.292.906.9'01 .04 -2,071,274,945.¢
7 (D} MISCELLANEOQUS OIL REVENUE 847,615,565.88 1,130,408,928.81 -282,793,362.¢
8 GAS SALES ROYALTY DPR 150,062,452.02 1,681,819,089.15 -1,431,756,647."
g (111) RENT 139,419,880.80 122,537,570.90 16,882,309.¢
10 13% Refunds On Subsidy, Priority Projects 2023 0.00 -39,963,153,664.96 35,063,153,664.¢
11 LFESS REFUND TO NUPRC ON COST OF {2,852,771 ,383.33 0.00 -4,514,212,241_82 4,514,212,241 K|
COLLECTION + 1,561,440,858.44)
12 LESS REFUND TO NUPRC ON COST OF ' -2,952,771,383.33 0.00 -2,962,771,383.
COLLECTION
13 Cost of Collection - NUPRC -7,380,177,486.60 -8,544,947,745.96 1,164,770,259.
14 TRANSFER TO NMDPRA -13,717,652,766.16 -17,465,231,853.37 3,747,579,087.
15 CONSULTANCY FEE FROM RECOVERY OF ' -14,781,214,187.10 0.00 -14,781,214,187.

LOSS REVENUE FROM DOMESTIC CRUDE

16 13% Refunds On Subsidy, Priority Projects And -18,163,078,852.38 -18,163,078,852.38 0.
Police Trust Fund from 1899 fo Dec 2021
17 E(gﬁ Derivation Refund on withdrawals from -47,779,156,550.53 -48,590,684,346.19 811,527,795,
209.609,747,712.44 110,228.898,719.83 99.380,848,99.
NON MINERAL REVENUE
18 {B) COMPANIES INCOME TAX ETC. 635,953,576,533.83 780,645,296,799.33  -144,601,720,265
19 (1) CUSTOMS & EXCISE DUTIES ETC. 200,087,003,146.89 124,805,424,358.05 75,281,578,788

20 LESS REFUNDS ON COST OF COLLECTION - (1,832,333,622.43+ 0.00 -1,932,333,622.43 1,932,333,622
21 Cost Of Collection - NCS ~14,006,090,220.28 -8,736,379,705.06  -5,269,710,515
22 Cost Of Collection - FIRS -28,817,514,778.83 -43,741,482,293.37 14,923,967 514
23 TRANSFER TO NON OIL EXCESS REVENUE 600,000,000,000.00  -589,769,427,669.48  -10,230,572,340
ACCOUNT
193,216,974.681.61  261.271,097.877.04 -68.054,123,1¢
OTHER NON-MINERAL REVENUE

24 FIRS PRIORITY PROJECT 0.00 -70,000,000,000.00  70,000,000,00C
25 LESS CANCELLATION OFTAX CREDIT FROM -5,407,132,318.44 000  -5407,132,31¢

STAMP DUTY AND WHT
-5,407.132.318.44 -70,000,000,000.00  64,592.867,6¢

ELECTRONIC MONEY TRANSFER LEVY

|~ 397,419,590,075.61°

301,499,996,596.87) | 95,919,5934:

26 ELECTRONIC MONEY TRANSFER LEVY 13,374,385,212.87 11,913,149,875.06 1,461,235,33
27 LE\S,$ 4% ELECTRONIC MONEY TRANSFER -534,875,408.51 -476,525,995.00 -58,449,41:
LE
Page 16 (1 OF 2)

19 August 2023



SN DES@RIPTI@N Jul 2023 Jun 2023 VARMNCE
OTHER MINERAL REVENUE
28 EXCHANGE DIFFERENCE 120,947,578,197.07 188,230,572,340.52 -67,282,994,143 .45
20 LESS TRANSFER TO EXCHANGE 0.00 -180,230,572,340.52 180,230,572,340.52
DIFFERENCE ACCT
120947, 578,197.07 8,000.000,000.00 112,947 578.197.(

OTHER NON-MINERAL REVENUE

19 August 3023

30 EXCHANGE DIFFERENCE NON MINERAL 162,957,499,112.09 312,801,760,534.82  -149,934,261,422.73
REVENUE
162.957.499.112.09  312.891.760,534.82 -149.934.261.422.;
VAT
31 VAT FOR DISTRIBUTION 298,789,527,584.60 293,411,5638,215.54 5,377,989,369.0¢
32 LESS CANCELLATION OF TAX CREDIT -6,758,915,398.08 0.00 -6,758,915,398.0¢
FROM VAT
33 3%VAT FOR NORTH EAST COMMISSION -8,402,370,932.49 -8,450,252,300.61 47,881,368.1:
34 Cost Of Collection - FIRS & NCS (VAT) -11,681,224,487.46 -11,736,461,628.62 55,237,041.11
371.947.016.766.57  273.224.824.38631  -1.277.807.619.
B 568,691,503,830.@‘ P_EdEféss,zos,soI.@ | -36,861,704,921.
GRAND TOTAL | 966,111,093,955.70, | 907,053,205,398.06]_ 39,057,868,357.
age 16 (2 OF 2)



TOTAL AMOUNL FOUR DD LRIDU LN

AGENCY'S COLLECTION
1 1NON MINERAL REVENUE FIRS CURRENT

MONTH

2 MINERAL REVENUE DPR CURRENT MONTH
3 MINERAL REVENUE FIRS GURRENT MONTH

4 NON MINERAL REVENUE NCS

5 MINERAL REVENUE NNPC CURRENT MONTH

& VAT

TOTAL FUNDS
635,953,576,533.83

106,443,414,090.68

58,111,621,085.60
200,087,003,146.89
149,828,763,782.26

1,150,424,378,619.26
298,789,527,584.60

298,789,527,584.60
1,449,213,906,203.86

DISTRIBUTION AMONG THE THREE TIERS OF GOVERNMENTS

DEDUCTIONS
634,224,647,097.27

24,050,601,636.09

00
14,006,080,220.28
80,723,449,590.01

753,004,788,543.65
26,842,510,818.03

26,842,510,818.03
779.847.299,361.68

- —

TOTALNET
1,728,929,436.56

82,392,812,454.59
58,111,621,065.60
186,080,912,926.61
69,105,314,192.25

397,419.580,075.61
271,947,016,766.57

271.947.0116,766.57
669,366,606,842.18

BENEFICIARY MINERAL REVENUE NON-MINERAL REV TOTAL SRA TOTAL VAT TOTAL

.1Federal Government 43.6771% 91,551,513,083.24 52.68% 98,938,224,956.92 190,489,738,040.16 40,792,052,514.99 231,281,790,595.15

State Governments 22.1536% 46,436,150,003.27 26.72% 50,182,789,879.44 96,618,940,782.71 135,973,508,383.29 232,592,449,165.99

13% Derivation Share 17.0897% 35,821,757,805.00 0.00% 0.00 35,821,757,805.00 0.00 35,821,757,805.00

Local Governments 17.0795% 35,800,325,920.93 20.60% 38,688,827,526.81 74,489,153,447.75 95,181,455,868.30 169,670,609,316.05

Grand Total 100% 209,609,747,712.44  100% 187,809,842,363.17 397,419,590,075.61 271,947,016,766.57 669,366,606,842.18
FGN SHARE OF OIL AND NON OIL REVENUE FROM COLLECTING AGENCIES
RATE NNPC NCS CIT & OTHERS DPR PPT VAT TOTAL
FCT-ABUJA 1.00 572,953,967 1,860,809,129 71,360,613 821,335,883 343,590,047 2,719,470,168 6,389,519,814
Federal Government 48.50 27,788,267,395 90,249,242,769 3,460,989,951 39,834,790,420 16,664,117,290 38,072,582,347 216,069,990,173
1.46% Deriv. & Ecology 1,00 572,953,967 1,860,809,129 71,360,618 821,335,885 343,390,047 0 3,670,049,646
0.72% STABILIZATION 0.50 286,476,983 930,404,563 35,680,309 410,667,942 171,795,024 0 1,835,024,823
ACCOUNT
3.0% DEVELOPMENT [.68 962,562,664 3.126,159.337 119,885,837 1,379,844.287 577231,219 0 6,165.683,405
OF NATURAL
52.68 30,183,214,977 98,027,424,930 3,759,277,333 43,267,974,419 18,100,523,688 40,792,052,515  234,130,267,860
19 August 2023 See pages 18 and 19 for detailed computation Page 17 (1 OF I}




OFFICE OF THE ACCOUNTANT GENERAL OF THE FEDERATION

Detailed Computation based on the Allocation of Revenue ( Fed. A/c, etc)

Modification Order 2002
FEDERATION ACCOUNT: July,2023

1 Total funds available for distribution

2 4% cost of collection - FIRS

3 7% cost of collection - NCS

4 Nigerian Midstream and Downstream

Petroleum Regulatory Authority

5 Cancellation of Tax Credit from Stamp Duty & WHT
8 FIRS priority projects
7 13% derivation refund on withdrawals from ECA
8 Refund on firs on cost of collection

9 4% cost of collection - NUPRC
10 (2023) 13% refunds on subsidy

11 13% Refunds on Subsidy, Priority Proj. and Police Trust Fund 1999-2021

12 Refund to NUPRC on cost of collection
13 Consultancy fee for Recovery of loss revenue from domestic crude
TOTAL FUNDS AVAILABLE FOR DISTRIBUTION (NET)

BENEFICIARY
1 .1Federal Government

2 State Governments
3 13% Derivation Share
4 | ocal Governments

Grand Total

19 August 2023

43.6771%
22.1536%
17.0897%
17.0795%

100.00%

MINERAL REVENUE
91,5651,513,083.24 52.6800%
46,436,150,903.27 26.7200%
35,821,757,805.00 0.0000%
35,800,225,920.93 20.6000%

209,60%,747,712.44 100.00%

Jul 2023
550,424,378,619.26

-28,817,514,778.83
-14,006,090,220.28
-13,717,652,766.16

-5,407,132,318.44
0.00
-47,779,156,550.53
0.00
-7,380,177,486.60
0.00
-18,163,078,852.38
-2,952,771,383.33
-14,781,214,187.10
397,419,590,075.61

NON-MINERAL REV

98,938,224,956.92
50,182,789,879.44

0.00
38,688,827,526.81

187,809,842,363.17

PM = PREVIOUS MONTH

Jun 2023
563,151,500,922.41

-43,741,482,293.37
-8,736,379,705.06
-17,465231,853.37

0.00
-70,000,000,000.00
-48,590,684,346.19

-1,932,333,622.43
-8,544,947,745.96
-39,963,153,664.96
-18,163,078,852.38
-4,514,212,241.82
0.00
301,499,996,596.87

OTAL SHARED IN Jui 2023

190,489,738,040.16
96,618,840,782.71
35,821,757,805.00
74,489,153,447.75

397,419,590,075.61

Page 18 (1 OF 2)

INCREASE/DECREASE

-12,727,122,303.15
14,923,967,514.54
-5,269,710,515.22

3,747,579,087.21

-5,407,132,318.44
70,000,000,000.00
811,527,795.66
1,932,333,622.43
1,164,770,259.36
39,963,153,664.96
0.00
1,561,440,858.49
14,781,214,187.10
95,919,593,478.74

TOTAL SHARED IN Jun 2023

AN AL, S A A F U W e e e

146,708,717,588.41
74,413,129,346.29
23,007,746,049.39
57,369,403,612.78

301,499,996,596.87

DBS



TOTAL MINERAL REVENUE
OilRevenue 187,217,500,513.42

GasRevenue 22,392,247,199.02

Add back Refund (Detailed 65,942,235,402.91
below)

TOTALADERIVATION 275,551,983,115.35

PM SUBSIDY DERIVATION 0.00

19 August 2023

GASINDICES1

13% DERIVATION SHARE FOR THE
OilRevenue 24,338,275,066.74

GasRevenue 2,910,992,135.87
Add back Refund 8,572,490,602.38
Total Current Derivation 35,821,757,805.00
Add PM SUBSIDY 0.00
PM = PREVIOUS MONTH Page 18 (2 OF 2)

TOTAL DERIVATION
35,821,757,805.00

bBS
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Computation of ECOLOGICAL funds being 0. 729, and 0.6% of State's and LGC's

Allocations respectively.
FEDERATION ACCOUNT: July,2023 P age 184

ECOLOGICAL FUNDS FROM MINERALREVENUE =~

TOTAL aévﬁgmm NET MINREV ECOLOGICAL F S.,s.m.
“iFederal Government | 52.68] 91,551,513,083.24 91,551,513,083.24 ﬁ Q 0.00
]
State Governments mﬁ 46,436,150,903.27 45,184,877,375.94 # 0.72 1,251,273,527.33
13% Derivation Share | 0) 335,821,757,805.00 35,821,757,805.00 0 0.00
3 J [ F—
Local Govemments | 20.6] 35,800,325,920.93 34.757,507,981.49 " 0.6 1,042,727,939.44
1] ] _ i
Total | 209,609,747,712.44| | 207,315,746,245.66) | 2,294, 001,466.78
ECOLOGICAL FUNDS FROM NON MINERAL REVENUE
BENEFICIARY TOTAL NET NON ECOLOGICAL NON-
NONMINERALREV MINERAL REV MINERAL REV2
“{Federal Govemment “ 52, %_ 98,038,224,956.92 98,938,224,956.92, (0 0.00
State Governments Av 26, & 50,182,789,879.44 48,830,569,014.42| (.72, 1,352,230,865.01
Local Governments | 20.6] 38,688,827,526.81 37,561,968,472.63] (.6, 1,126,850,054.18
_.11i||_ [P
Total Sm 809,842 .wa & 185,330, Nmm.ﬁw.@ M 2,479,089,919, Nm_

TOTAL FUNDS FOR DISTRIBUTION AND TOTAL ECOLOGICAL FUNDS COMPUTATION

BENEFICIARY  TOTAL REVENUE TOTAL NET TOTAL ECOLOGICAL
REVENUE
1Federal Government 190,489,738,040.16 190,489,738,040.16 0.00
State Governments 96,618,940,782.71 94,015,436,390.36 2,603,504,392.35
13% Derivation Share 35,821,757,805.00 35,821,757,805.00 0.00
Local Governments 74,489,153,447.75 72,319,566,454.12 m;m@wmm.mmw.mn
Grand Total T 397,419,590,075.61 | 392,646,498,689. 64 | 4773,001,385.97)

Page 184




DISTRIBUTION OF FGN SHARE OF STATUTORY REVENUE

SN BENEFICIARY RATE FGNSHARE TOTAL DEDUCTIONS NET
1 .1Federal Government 48.5 175,374,948,651.25 -87,417,232,415.02 87,957,716,236.23
2 1.46% Deriv. & Ecology FGN Share 1 3,615,978,322.71 0.00 3,615,978,322.71
3 FCT-ABUJA 1 3,615,978,322.71 -97,124,889.00 3,518,853,433.71
4 0.72% STABILIZATION ACCOUNT 0.5 1,807,989,161.35 0.00 1,807,989,161.35
5 3.0% DEVELOPMENT OF NATURAL 1.68 6,074,843,582.15 0.00 6,074,843,582.15
RESOURCES
32.68 190,489,738,040.16 -87,514,357,304.02 102,975,380,736.14

PAGE 18B



FEDERATION ACCOUNT: July,2023

1) DISTRIBUTION OF ADDITIONAL REVENUES ( GROSS) FOR THE MONTH

BENEFICIARY EXCHANGE GAIN GOOD & OTHER NON DISTRIBUTION OF TOTAL
VALUABLE MINERAL REV2. SOLIDMINERAL
CONSIDERATION

.1Federal Government 0.00 141,278,220,781.22 0.00 0.00 0.00 0.00 0.00 141,278,220,781.2
2

13% Derivation Share 0.00 15,723,185,165.62 0.00 0.00 0.00 0.00 0.00 15,723,185,165.62
State Govemnments 000 71,658,201,580.75 0.00 0.00 0.00 0.00 0.00 71,668,201,580.75
Local Governments 0.00 55,245,469,781.57 0.00 0.00 0.00 . 0.60 0.00 55,245,469,781.57
T T 000 0.00] 0.00| 283,905.077,309.16]

R S—

B 0.00] 283.905,077,309.1 p%_l 0.00)
2) DISTRIBUTION OF ECOLOGICAL FUNDS TO STATES 0.72% of 26.72% AND

LGCs 0.6% of 20.6% from THE ADDITIONAL REVENUES FOR THE MONTH

BENEFICIARY EXCHANGE GAIN GO0OD & OTHER NON Mth. DISTRIBUTION OF TOTAL
VALUABLE REVZ  SOLIDMINERAL
CONSIDERATION
4Federal Government 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13% Desivation Share 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
State Governments 0.00 ‘_.mmo.wow_mmm.#w 0.00 0.00 0.00 0.00 0.00 A_mwo.wom_mmm.hm
Local Governments 0.00 1,609,091 ,352.86 0.00 0.00 0.00 0.00 0.00 1,609,091 ,352.86

ﬂ 0.00 w.ué.%pﬁn%_ 0.00 0.00 @Qr 0. Qm 0.00] 3540, %pw&i
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Distribution of Value Added Tax (VAT)

Jul 2023 Jun 2023 INCREASE/DECREASE
1 .1Federa! Governmerit 15% 40,792,052,514.98 40,983,723,657.95 -191,671,142.96
2 State Governmenis 50% 135,973,508,383.29 136,612,412,193.16 -638,903,800.87
3 Local Governments 35% 95,181,455,868.30 95,628,688,535.21 -447,232,666.91
100% 271,947.016,766.57 273.224,824.386.31 Luuqquwcq 619.74
1 FIRS -WVAT Caost of Collections 0% 10,178,579,821.50 10,908,525,371.35 -729,945,549.84
2 NCS -IMPORT VAT Cost of Collections 0% 1,602,644,665.96 827,936,157.27 674,708,508.68
0% 11,681.224.,487.46 11.736.461,528.62 -55.237.041.16
1 CANCELLATION OF TAX CREDIT FROM VAT 0% 6,758,901 5,388.08 0.00 m_ﬂmm.m.._m_wmm.ow
2 ALLOCATION TO NORTH EAST 0% 8,402,370,932.49 8,450,252,300.61 -47,881,368.12
DEVELOPMENT COMMISSION PROQJECT
ACCOUNT
0% ~muumruwm”mmo.mq wuamcuwmuuwce.ﬂ mh:"cuaucmw.wm
298,789.527,584.60 293,411,538,215.54 5.377,989,369.06
Distribution of FGN Value Added Tax ( VAT)
DESCRIPTION Jul 2023 Jun 2023 INCREASE/DECREASLE
.1Federal Government 14 38,072,582,347.32 38,251,475,414.08 -178,893,066.76
FCT-ABUJA 1 2,719,470,167.67 2,732,248,243.86 -12,778,076.20

15.00 40,792,052,514.99

PAGE 20

40,983,723,657.95
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QFFICE OF THE ACCOUNTANT GENERAL OF THE FEDERATION

FEDERATION ACCOUNT INCOME DISTRIBUTION FOR THE YEAR 2023 STATUTORY REVENUE

5N MONTH FED ACCT AUGMENTATION TOTAL ACTUAL BUDGET BUDGET VARIANCE EXCHANGE GAIN DIFE EMTL SHARED
3 2 3 4 5=3+4 6 7=5-6 8 9
fad N N N N N N
1 |danuary 1,136,183,792,557.15 - 1,136,183,792,557.15 884,457,000,000,60 251,726,792,557.15 24,84(,726,635.51 25,327,893,346.99
2 IFebruary 653,704,400,827.01 115,000,000,000.00 768,704,400,827.01 884,457,000,000.00 115,752,559,172.99 - 13,798,911,192.75
3 March 487,106,515,290.89 120,000,000,000.00 607,106,515,290.89 884,457,000,000.00 277,350,484,709.11 - 12,130,035,304.85
4 {April 638,673,365,209.07 - 638,673,365,205.07 884,457,000,000.00 245,783,634,790.93 - 15,091,626,492.78
5 |May 480,782,168,729.66 120,680,590,990.93 601,463,160,720.59 884,457,000,000.00 282,993,835,275.41 - 15,121,436,356.39
6 |June 701,786,608,509.51 - 701,786,608,502.91 $84,457,000,000.00 182,670,331,490.09 539,393,111.48 14,9685,2365,634.06
7 |luly 1,152,920,528,581.89 - 1,152,920,928,581.89 884,457,000,000.00 268,463,028,581.89 501,122,332,875.34 11,913,149,875.06
8 lAugust 1,150,424,378,619.26 - 1,150,424,378,615.26 984,457,000,000.00 265,967,378,619.26 283,905,077,309.16 13,374,385,212.87
£,401,582,159,324.84 355,680,990,950,93 §,757,263,150,315,77 | 7,075,656,000,000.00 318,352,849,684.23 810,507,529,531.49 121,726,674,415.75

21



TRANSFER TO EXCESS CRUDE, PPT AND ROYALTY ACCOUNTF

OR THE MONTH: July, 2023

- ]
SINO  |pATE DESCRIPTION FOREIGN EXCESS CRUDE EXCESS PPT & ROYALTY TOTAL CUMM BALANCE
uss uss uss uss
111-Jan-22 Balance bff 27,366,759.81 7,998,705.93 35,365,465.74 35,365,465.74
2/20-Jan-22 Accrued Interest on Funds - December, 2021 193.13 2,427.61 2,620.74 35,368,086.48
3130-Jan-22 Accrued Interest on Funds - January, 2022 193.13 2,037.99 2,231.12 35,370,317.60
4128-Feb-22  |Accrued Interest on Funds - February, 2022 174.44 1,201.20 1,375.64 35,371,693.24
5|23-May-22  |Accrued Interest on Funds - March, 2022 629,09 4,332.76 4,961.85 35,376,655.09
Part payment for the procurement of 2 X High Endurance Offshore
6/29-Jun-22 __ |Patrol Vessels (27,000,000.00) {8,000,000.00) (35,000,000.00) 376,655.09
7|15-Aug-22  iAccrued Interest on Funds - April, 2022 1,121.40 7,722.90 8,844.30 385,499.39
8/15-Aug-22 | Accrued Interest on Funds - May, 2022 2,779.15 19,140.35 21,919.50 407,418.89
9[15-Aug-22 |Acerued Interest on Funds - June, 2022 4,302.08 29,629.92 33,832.00 441.350.89
10115-Aug-22 | Accrued interest on Funds - Joly, 2022 3,903.81 25,344.84 29,248.65 470,599.54
11]19-Sep-22 _ |Accrued Interest on Funds - Augqust, 2022 786.78 145.08 931.86 471,531.40
12121-0ct-22 | Accrued Interest on Funds - September 2022 829.30 152,84 982.24 472,513.64
13|12-Deg-22 Accrued interest on Funds - October, 2022 1,047.80 193.13 1,240.93 473,754.57
Total 382,719.92 91,034.65 473,754.57




Dosmestic Excess Crude Qil Proce

zeds: JULY, 2023

Shn Date Description ww.omu_u» vmw.h_:hun Ocz._ﬁ mw_m_._nm

1 010172023 | Balance b/t 4,730,819,957.07 4.730,879,957.07
Comprehensive Reconeiliation of Overpayment of 13% Denvation Indices from Nov. 2008 to

2 16/02/2023 | June, 2009 - Bayelsa State refund {53/116) 69,464,533.00 4,800,284,550.07

3 16/02/2023i Comprehensive Reconciliation Novembar, 2005 - June, 2010 - Bayelsa state Refund (63/118) 30,120,221.00 4£,830,404,771.07
Cormprehensive Reconciliation of Gverpayment of 13% Derivation Indicas from Nov. 2006 to

4 20/03/2023 | June, 2003 - Bayelsa State refund (647116} 69,454,593.00 4,899 369,364.07

5 20/03/2023 | Comprehensive Reconciliation November, 2005 - June, 2010 - Bayelsa state Refund 64/116) 30,120,221.00 4,929,989,505.07
Compreliensive Reconcimation of Overpaymei vation Tndleés from Nov. 2008 to

] 171042023 |.June, 2009 - Baye!sa State refund (65/116) £9,464,593.00 4,899,454,178.07

7 1710412023 | Comprehensive Reconciliation November, 2005 - June, 2010 - Bayelsa state Refund {65/118) 30,120,221.00 5,029,574,399,07
Comprehensive Reconcillation of Overpayment of 13% Derivation Indlces from Nov, 2006 to

a 17/05/2023[June, 2008 - Bayelsa State refund (867116} 69,464,593,00 5,099,038,992.07

9 17/05/2023 | Comprehensive Raconcifiation N ber, 2005 - June, 2010 - Bayelsa state Refund (66/116) 30,120,221.00 5,129,159,213.07
Comprehensive Reconciliztion of Overpayment of 13% Derivation Indices from Nov. 2006 to

10 20/06/2023 |June, 2009 - Bayelsa State refund {67/116) 65,464,5%3.00 5,198,623,806.07

o) 20/06/2023 | Comprehensive Recenciliation November, 2005 - June, 2010 - Bayelsa state Rofund {67/116) 30,120,221.00 5,228,744,027.07
Comprehensiva Reconcillation of Cvarpzyment of 13% Derlvation indices from Nov., 2006 to

12 19/07/2023| June, 2009 - Bayelsa State refund (6&/115) £9,464,593.00 5,298,208,620.07

13 1910712023 | Comprehensiva Recontiliation November, 2005 - June, 2010 - Bayslsa state Rafund (68/118) 30,120,221.00 5,328,328,841.07
Comprehensive Reconciliation of Overpayment of 13% Derivation Indices from Nov, 2006 to

14 1810812023 |June, 2009 - Bayelsa State refur (§9/116) 69,464,593.00 §,397,793,434.07

1% 18i08/202% Comprahensive Reconclllozian November, 2005 - Junae, 2010 « Bayalsa state Refund (69/116} 30,120,221.00 5,427,513,655.07

Total 5,427,913,655.07




Office of the Accountant General of the Federation

Exchange Gain July, 2023

Sin DATE REF, NO. DETAILS Receipt Payment Cumm Balance
== =N= =N=
1 | 0102021 Balance b/f - - -
2 | 18/01/2021 [FDIFAI202MVol, 3 Exchange Galn Difference in December, 2020 3,831,803,165.49 3,831,803,165.45
Distribution of =N=3,831,803,165.49 to the three tiers of Government being exchange
3 ] 18/01/2021 [FDIFA/02M0]. 3 gain for Decemnber, 2020 3,831,803,165.49 -
4 | 2170412021 {FDIFAI2021Vel, 3 Exchange Gain Difference in March, 2021 2,930,963,618.49 - 2,930,963,618.49
Distribution of =N=2,930,963,618.49 to the thres tiers of Government being exchange
5 | 21/04/2021 [FD/FAI202Vol. 3 gain for March, 2021 2,930,963,618.49 -
6 | 19/05/2021 [FD/FAZ02VD). 3 Exchange Gain Difference in April, 2021 2,250,757,864.69 - 2,250,757,864.69
Distribution of =N=2,250,757,864.69 to the three tiers of Govemment being exchange
7 | 19/05/2021 |FOIFAI202/Vol. 3 gain for Aprit, 2021 - 2,250,757.864.69 -
8 | 22/06/2021 [FDIFA/202/Vol. 3 Exchange Gain Difference in May, 2021 1,727,915,119.22 - 1,727,915,119.22
Distribution of =N=1,727,916,119.22 to the three ticrs of Government being exchange
9 | 220612021 [FDIFAI202V0l, 3 gain for May, 2021 - 1,727,915,119.22 .
10 | 1410712021 |FDIFAJ202NVol, 3 [Exchange Gain Difference in Jung, 2029 3,691,604,920.98 - 3,691,604,920.98
Distribution of =N=3,691,604,920.98 to the threa tiers of Government being exchange
1 | 1419772021 |FDIFAI202Mol. 3 gain for June, 2021 - 3,691,604,920.98 -
12 | 18/08/2021 |FDIFAJZ02IVol. 3 Exchange Gain Difference in July, 2021 2,457,214,237.48 - 2,457,214,237.48
Distribution of =N=2,457,214,237.48 to the three tiers of Government being exchange
13 | 18/08/2021 {FOIFAI202/Vol. 3 gain for July, 20241 - 2,457,214,237.48 -
14 | 21/08/2021 [FDIFA/202/Vol, 3 Exchange Gain Difference in August, 2021 2,830,001,008.86 - 2,830,001,008.86
Distribution of =N=2,830,001,008,86 to the three tiers of Government being exchange
15 | 24/0912021 |FDIFA/202VW0l. 3 gain for August, 2021 - 2,830,001,008.86 -
16 | 21110/2024 {FD/FA/202/V0l, 3 Exchange Gain Difference in September, 2021 3,104,530,470,07 - 3,104,530,470.07
Distribution of =N=3,104,530,470.07 to the thrae tiers of Government being exchange
17 | 2171072021 |EDIFAJ2021V0i, 3 gain for September, 2021 - 3,104,530,470.07 -
18 | 1571152021 |FD/FAJ202/Vol. 3 Exchange Gain Difference in October, 2021 3,217,552,485.89 - 3,217,562,495.89
Distribution of #N=3,217,552,495.89 to the three tiers of Government being exchange
19 | 15/112021 [FD/FAS202/Vol. 3 gain for Qctobar, 2021 - 3,217,552,495.89 -
20 | 1812021 |FDIFAJ202/Vol. 3 Exchange Gain Difference in November, 2021 4,156,245,267.14 - 4,156,245,257.14
Bistribution of =N=4,156,245,257.14 to the three tlers of Government being exchange
21 | 16142021 {FINFAIZ02/Vol. 3 gain for October, 2021 - 4,156,245,257.14 -
22 | 20/01/2022|FRIFAJ202/Val. 3 Exchange Gain Difference in Becember, 2021 5,148,732,691.01 - 5,148,732,691.01
Distribution of =N=5,148,732,691.01 to the three tiers of Government being exchange
23 ¢ 20/01/20%2|FDIFAI202Vol. 3 gain for , December, 2021 - 5,148,732,691.01 -
24 | 23/02/2022|FD/FAI202/V0l. 3 Exchange Gain Difference in January, 2022 5,201,933,423.75 - 5,201,933.423.75
Distribution of =N=5,201,933,423,75 to the three tiers of Govemment being exchange
25 | 23102/2022|FOIFA/202Vol, 3 gain for , January, 2022 - 5,201,933,423.75 -
26 | 16/02/2022|FDIFA/202Vel. § Exchange Gain Difference in October, 2022 5,774,674,913.69 5,774,674,913.68
Distribution of =N=5,774,632,522,69 to the three tiers of Government being exchange
27 | 16/02/2022| FD/FA/202Vol. 5 gain for, October, 2022 5,774,674,913.68 -
28 | 12M212022{FDIFA/202V ol § Exchange Gain Difference In November, 2022 7,164,026,363.49 7,164,026,363.49
Distribution of =N=7,164,026,363.49 to the threa tiers of Government being exchange
20 { 12M212022|FDIFAJ202/Val. § gain for, November, 2022 7.164,026,363.49 -
30 | 13/01/2023 |FOYFA202Vol. § Exchange Gain Difference in December, 2022 24,840,726,635.51 24,840,726,635.51
Distribution of =N#24,840,726,635.51 to the three tiers of Government being exchange
31| 13/01/2023 [FDIFAJ202V0l. 5 {gain for, December, 2022 24,840,726,635.51 -
32 | 20/06/2023 FDIFA/202/Vol. & Exthange Gain Difference in May, 2022 638,393,111.48 £39,293,111.48
Distribution of =N=§39,393,111.48 to the three tiers of Government being exchange gain
33 | 20/06/2023{FDIFAJ202/Vol. § for, May, 2023 5339,393,111.48 -
34 | 19/07/2023 |FDIFAJI202MVol. § Exchange Gain Difference in June, 2023 501,122,332,875.34 501,122,332,875.34
Distribution of #N=312,8581,760,534.82 to the three tiers of Government being exchange
35 | 19/0712023 | FDIFAS/202V0l. § gain for, June, 2022 320,891,760,534.82 180,230,572,340.52
ar | 1810812023 |FDIFAI202M\ol. 5 Exchange Gain Difference in July, 2023 283,905,077,309.16 464,135,649,649.68
Distribution of =N=283,905,077,309,16 to the three tiers of Govenment being exchange
38 | 18/08/2023 | FDIFA/2020l. § gain for, July, 2022 283,905,077,309.186 180,230,572,340.52
38 | 18/08/2023|{FDIFA/202MVol. & Amount borrowed being expected share of FGN from July, 2023 FAAC Savings 100,000,000,000.00 80,230,572,340,52
Total 863,995,485,481.74 783,764,913,141.22
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Office of the Accountant-General of the Federation

Federntion Account Department
Non- Oit Excess Revenue Account for July, 2023

Sin DATE REF. NO, DETAILS B ip Payment Cunun Bafance
] N ==
3 | 01Oz Balanca bi - - -
2] 2110472029 Transfer of mac_amn from March, 2021 Non Cll Rovenue {FAAC Witkhald Account) 184,000,060,000.00 qns.gabou.gobm;
3 22/0412021 142730/AENal, 140 Dlatribution of sN=30Billion to the three tlera of Go 30,000,000.000.00 154,0040.000,000.00
4| 20M5/2021 142730/RSNVol 140 Distribution of =i 20.000,008,000.00 134,000,000,000.00
5| 22ME/2021 [42730RSVeL 14D o1 mN¥50BIlwn to the three tiers of Gavernmant 50,000.000,000.00 84,000.000,000.00
6| 221872021 |42730/RSVol. 147 Blstribution of =N=2CBIon 1o the threo tiers of Government 20.000.000,000.00 64,000, 000,00
7} 14077202¢ |42730/RSIVol. 142 Tranafor of Savings from Juae, 2021 Non Qil Revenue [FAAC Wihheld Account) 150.000,000,000,00 214,000,000,000.00
8| 2310912021 |42730MSA0l. 145 [iistribution of aN=508iillon to the three tiers of Govemment 50,000,009,000.00 184,000,£:00,000.00
2| 21102021 |42730/RSNVC!. 145 Tranafer of Savings from September, 2021 Non QI1 {FAAC Withheld Account) §6.000,000.000.00 230,000,000,000.00
0] 151172021 |4273WRSNGl. 147 Distribation of *N=10CBion to the three tats of Government 104,000,000.000.00 150,000.000,000.60
137 1511122021 |42730/RSNal. 147 Distribution of «N=50Blljon ko the thres tiers of Gavernment 50,000.000.000.00 80.200.000,000.00
12] 15122021 [427T30MSVo), 148 Transter of Savings from Novembar, 2621 Non Oil Revenus [FAAC Withhald Account] 104,100.000,500.00 120,000,000,000.00
13| 23012023 142T30/RSNVol. 148 Distribution of sN=1G0Bl|Jion 1o the thees ters of Government 160,600.000.000.00 30.000,000,000.00
14 MA32022 |42730/RSNVol. 150 Digtribution of =N=2¢BQNion to the thirea tert of Government BO,000,009,060,60 -
15| 21/04r2022 {42730/RSNVel 156 Tranafer of Sevings from March, 2024 Non Oll Revenue (FAAC Withheld Account) 240,000,000,000.00 240,000,000,000.60
16| 2800512022 {427 30MRSVGL 152 Dietribution of =N=20Billion to the three flers of Govemnment 20,000,000,000.00 220,000.000,000.00
17| 21006/2022 | 42730/RSNoL. 152 Transier of Savings from May, 2022 Non Oil Revenus (FAAC Withheld Account) 40,000,000,000.00 260,000.000,000.00
18] 21RT/2022 |42730/RSAOL. 153 Transfer of Savinge from June, 2022 Nen Ol Revenue {FAAC Withheld Acccunt) 200,000,000,000.00 £60.000,600,000.00
19( 2340812022 |42730/RSNVol. 154 ‘Transfer of Savings from July, 2022 Non Ol Revenus {(FAAC Wi A ] 80,000.000,005.00 540,040,000,000.20
20| 2HO2022 F42TIORSNa). 155 Transfer n.mni:ma from August, 2022 Non Cil Revenue {FAAS Withheld Account) 20,004,000,000.00 580,000.,000,000.00
21| 21/09/2022 | 43730/RENof. 155 of *N220BHHlon ta the three lers of Government 20,000.000.000.00 540.00¢.000.000.00
32} AHG2022 |42730MSNVol. 156 Transfer of mén from September, 2022 Non QJf Revenus [FAAC Withheld Account) 85,000.000,000,00 620,000,004, 000,00
23| 2810/2022 [42730RSVol. 156 Distribution of =N=80BIllon to the threa tlors of Government 50.004,000,000.00 $60,060,000.006.50
Transtet ot =N=20Billlan to the 20% of Amount dua 1o Siates on ECA withdrawals 2009-
23| 611072022 |42730/RSNVel. 158 2015 20,000,600,000.00 540,000.000,000.00
23§ 1B/11/2022 J42720/RSNol, 157 DI of =N=TeBIlian 1o the threa tlers of Government T6,000.000.000.00 470,000,000,000.00
25| 1611172022 [42730/RSVel, 157 af ta tha three tiers of Government 30.600,000,000.00 £40.090,600.000.00
261 234212022 |4213/RENol. 157 Refund of PAYE to States {5t Tranche) 65.000,000,000.00 315,000,000,000.00
27) 23122022 14270/RSNG). $57 Refund of PAYE to States {2nd TFranche) £5.000,000,000.00 310.000,000,000.00
25| 1350172023 |4273URSNV0I. 157 Transfer of Savings from December, 2022 Non Oll Revenaa {FAAC Withheld Account) 135.000,000,000.00 445.000,600,800.00
30| 231252022 [42730/RSNVL 157 Refund of Gaa Flared penalty 1o NMDPRA, 20,003.001.423.57 424,990,958 578,43
31] 16m2/2033 |42730/RENol. 158 Refund of PAYE te Lagos State B,S57£,412,746.58 410,419,135,857.85
Amount borrowed by FGN for the Payment of fizal Seftiement of Ground Rent
32| $6/02/2023 J42730/REN). 158 Liabllities 51,844, 184.400.00 A76.575,021.457.85
33| 160272023 |427 30/RSHVel. 158 Amount bozrewed by FGN for Funding of 2023 General EJ 284,554,718,120.78 112,020.303,267.49
34| 18/02/2023 |427I0MEN). 158 Distribution of sN=100 Billion 10 the three tiers of Govatnment 100.040,000,000.00 12,020,303, 267 49
LR 905,287 AT |
Reversal of Amosnt borrowed by FGN for Funding of 2023 General Electionsiitem No
33] 16M2/2023 | 42730/RSNVol. 158 EE] 284,554,718.750.26 276.575,021,457.85
36| 1BAZR02Y {42730/RS/ VG 158 Armount borrowsd by FGN for 1:_._n_=m ©f 2023 General % 215,685,544,150.36 60.889,477,267.49
i W PRSER AT, L0l 40 |
37] 1640212023 |42730/mENV0l, 158 Amount borrowed by FGN for Funding of 2023 Genesal El 2 Agencles) 7,303,417.000.00 53,586,080,267.49
38| _16/02/2023 |42730/MSNVol. 158 Amount botrewed hy FGN for Funding of 2023 General Elections 2 A 5,00%,540.000.00 48,578,520,267 .49
39 16/022023 |42730/RSNVol. 353 Distribution of =N=15 Billlon 1o the three tiers of Government (February, 2023} 15.000.005,000.00 33,578,520,287.43
40| _T7/05/2023 |427 38R0l 161 of =220 Billion to the thres tlecs of Governmant {May, 2023) 23.000,000,000,00 13.576.520.267.4%
A3| 19M05/2023 [42F30/RSIVol. 161 Di on of #Ne1G Sillion to the thee tiers of Government {May, 2023) 10,000,000,000.00 3.578,520,287.4%
Amount Borrowed by FGN for Payment of Contingencies to Office of the Natienal
42| 18/05/2023 |42730/RS/Vol. 181 Security Adviser 2,750,000,000.00 B28,520.287.49
43| 19/07/2023 [42730/RSVol. 162 Transfor anan dJune, 2023 Non Oit Revenue (FAAC Withheld Account) 389,769.427,659.48 - 390,505.947.9268.97
44] 0210772023 |42730/AS/Vol. 162 Balance of Refund of Parls Club Loan b from SRA of FCTA, 28,808,118,834.81 J61,987,629,002.16
45| 040872023 |4273WRENOl. 162 Release of Infrastrocture Fund to States 252,000,000.000,00 109.987,829,092.18
46{ 16/08r2023 142730RENGl_162 Pravisian for outstanding unremitted liabitites PAYE IFO FCY 31,311,515,329.52 T8.676,313,782.54
Differance between Foreign taxes figures on C: St and Actuat
A7] 180802023 [42730RSNVo). 162 {=N=720.556 Blliion 4nd *N=847.4208lon =73.06EBliun) 73,085,073,656.80 5,610,239,605,84
A ;
AB: 1BKGERZO2Y {527 0RSAG). 162 Transfer of mnﬁmMn from July, 2023 Non Ol Ravenue {FAAC Withheld Account) $02.000,000,000.00 505.610,235,905,84
Total 2.449,124,145,849.84 3,943,713.905.944.00
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Gil Excess Revenue Account July, 2023
$in DATE REF. NO. DETAILS Receipt Payment I Cumm Balance
=N= =N= | =N=
1| 01/01/2022 Balance bif 67.990,026,62 - f 67,950,026.62
Total 67,950,026.62 -
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Date

DETAILS

Federation Account

Amount Withheld by NNPE JULY, 2023

Amount Paid into

Certified Subsidy Claims

Amount Withhald

Cummulative

=h= =N =Nz aN= TN=
1 [ 17/05/2012 Balance Payabix MNP from Sakes of Domastis Crude Cost In Januaty, 2012 240.854,084,675,79 134,071,903 417.70 108,782.131,258 69 108,782,181,258 03
] e TS
2 | 181872017 |Balance Payable NANPC from Sales of Domestic Crude Costin Febnya, ' 2092 254.378,866, 017,75 126, amm_uwuuqha.an 168,224 397,267,79 2¥5008,578,525,58
d | 1810742013 |Balance Payabie NNPC ftom Sales of Domestic Cruda Castin March, 2012 274,085,544.352.85 55, 034,951.00 178.579.513 401.88 453,588,091,927.74
4| 14032012 [Balance Payable NKPE from Sales of Domeste Crude Coat In Apsh, 2012 234.574,78T,634.43 137.132,568.750.00 37,442 198 814.459 551,030,280, 74247
[ — T T VS
5 | ¥7R812012 |Part Retuna HNPE 143,959,400,000.60 {143,069,400.000.) 407,900,800, 742.17
S | 12092012 | Balance Payabie by KN#C tiom Sales of Domestic Crucs Cost in Ma , 2012 191,520,421.4¥7.18 12.714,588.750 00 79.208 85272718 AB7.168, 743 459.35
e T LW LLEL L
7 | 11/1072012 {Balance Payabis MKPC trom Szlex of Domestic Crude Costin June, 7017 152.715, 257, 48343 111,434,563,750,00 41,280 604 T13.49 528,447,442 102,84
| — e TS, T )
8 | 1211112012 |Balanca Payafie NNPC from Sates.of Domessi Criige Costin July, 2512 220.04%,981,093.48 113,232 568.750.00 104,853,392, 141, 4% 635,310,334,526.30
5 | 10/42120¢7 {Balance Payably NNPE Trom Sales.of Domestic Cruds Cost n st 2012 238,165,575 323,59 97,037,568, 750.00 138, 008.573.5% T7R342, 8471,090.89
10 | 140472513 [Balance Pavable NNPC trom Safs of Domestc Crude Cost In t=mber, 2012 274,543, 362,125.63 112,398 558 750.00 18, 783,375.63 938,027, 79.82
11 | 13022013 [Part Refund KNPC from Gomestic Erude O Cost for the menth of 012 2.000,000.008.60 6,000.0060,000.00) §30,027.834,479.02
32 | 1a2/2013 |Ealance Payabie NNPC from Sakes nquoa‘uuﬂﬂ:.n.nﬁqson—bwa__ 2012 203,477 717,504,712 112,535 508, 750.00 50,942,104 754,17 1.670,949, 743 233,54
13 | 120312013 | Bastance Pa; tle ry NNPC from Sajes af Domestie Cruda Cost In: Hovember, 3012 —a._...qn_nmﬂ.ku.bu 108, 568,750.00 72,378,183 31295 1,093,346,132 088.85
14 ; 100412013 |Balsnca Fayabie NNFC from Sates of Domastic Erude Cost in December, 2012 307,683,348.9t8.75 127,192.563.750 00 180,475,780, 168,75 1,273,822 912 235,64
15 | 146252013 [Balarice Payabie NNPC from Sates of Bomestic Clinde Coat in Janua 2013 u-.umm.mu.n...qum&. 182,383,358 150,05 165,972,007,985.41 A3B, 784,620, 225,05
35 | 1200612013 JBalanca Payabie NNPC Trom Sales of Domestic Crugs Costin February, 2013 177,518.557,507.04 112.382,564,750.00 55,533.588.757.04. 505,328, 582.08
— L0, 918,357,507.04 |
17 | 12772013 [Balance Fayatie KNPC from Sates of Domestic Crude Cost In March, 2013 267,847.550,771,72 412,342 568 750,00 155,454,982 021,73 ,660,793,851,003.41
=S 84T.550,771.72 |
18 | 1270852013 |Balance Payable NHPC from Sales of Domeste Crude Costin A 013 180,891 860,058,37 105,193,288, 750.00 £5,638,092 106,35 1,716,451,583 135070
e TRO D |
18 | 11/99:2013 |Bakance Payatie NNPC trom Szies of Domestc Lrude Costin May, 2013 128,937,749, 781,25 118,382, 564,750 09 73,605,181,031.25 3,789,097,164 14,45
20 | 27002013 [Part Refund KNNPC 75.000,200,000.00 (75, 000,030,002.00] 1,714,057, 184, 341.45
21 | 08H012513 [Balence Payabis MNNPC from Sales of Domestc Cride Costin June, 2013 220,390.148,535,75 1 2,568,750.00 007 545, 236.78 1,812,104,744,378.24
22 | 121172013 |Palance Payabie NNPC from Saies of Gomeste Crude Costin Jufy, 2093 193,768,033,063.15 12,382, 588,750,600 81,3 313.15 1843, 431 681,39
23 | 1212013 |Balance Pa able by NNBC from Sales o Domestic Crude Cozt in ust, 2013 202.780,332 249 95 42,002,528, 750,00 EO.TTT,803 491,38 1,954.260,012.t43.35
24 | 130172014 | Batance Payabis by NNPC from Sales of Domest; Crude Ceat I Saptember, 2013 203 448,297, 554.66 21.182,569,780.00 S1,085.¥28 A04. 65 2,035,131, 740,988.01
25 | 12/02:3014 |Balance Payabe HNPC from Saled of Domestic Cruda Castin October, 2013 208,3684,355,941.85 24,702 S50.750.00 B4.661,748,151,65 2.119,993.529,179 66
26 | 12/m3/2014 |Ealance Payable NNPC from: Sales of Domestic Cruda Costin Navamber, 2013 220,300, 587.004.57 125, SH%.855.00 _ 94,867.018,208.57 | 214,860,547 486,23
2¢ | 14042014 |Batance Payable NNPC from Sales o7 Demestic Crude Cost in December, 2013 235,099,030, 544.29 123,597,588 150,00 q 112.401,482,194,29 2327, 262,009 480.52
2B | 1300512014 {Balante Pa: 5 by NHPC from Sates. ar Domestis Cruda Coatin Janua, , 2014 192,784,138.075.70 115,420,040,620.00 J7.364,095 d55.70 2.404,626,105, 138,31
29 | 18/08/2014 [Balance Payable by NNPE from Sates &1 Domestie Crude Cost n February, 2014 249,807,818 131,92 123, 500,008.00 126,457, 118,131.92 2.531,081,423,263.23
30 | 14073814 |Balance Payabie by NNPC from Salos e Gomestic Crude Cost in March, 2014 190,835 258 501,58 124 759,578,760,00 85,115,278, 741,98 2.5597,152.700,030.21
31 | 151082014 |Balance pay abla by NNPE from Sales BrDomestic Crude Cost In A 2014 117.428.791,020.15 41,519,978, 885 00 85,908 812,153,153 E43,107,512,163.38
32 | 157032014 |Balance Payabie NKPE from Sales ofDamsstic Cruda Costin May, 2014 280,89%,259,797.90 82,505,184.708.00 167,594 372,591.90 851,101,084, 755.28
A P
33 | 1441072014 |Balance pa: b try NNPC from Sajes of Domestic Crude Cost lnJune, 2014 205.454.825 151.10 38,819.078.450.00 106,834,248 701,10 2.957,938.711, 455,38
34 | 291612014 |Part refund NNPC from Safes of Domestic Crude Costin June, 2014 30,000.856,000.60 20,600,850,000,00: 927,918,081, 458,15
e ey e e
35 | 14/1912014 {Batances Payabie NHPC from Safes. of Jomestic Crxde Gost In L 2014 145,825 743.354,40 110,394,108 451.84 “ 38.231.838,902.79 984,167.718,355,15
38 | 1811212044 |Batance P atin by NNPE from Sates ol Jomestic Crude Cost In A ust, 2014 248,475,500 5£4.97 88.489,608,451.61 _ 160,000,204, 193,32 3124974.012 52 47
37 | 24122014 |Part refund NNPC from $ales of Daomestic Crude Cost In A ust, 2014 55,601.250.000.00 5 §5.601,250,060.00; J.068,572 782,552 47
38 | 14201/2018 |Balance Payable NNPC from Sales of Bomaestic Crude Cost In 5 tembar, 2014 288, 510,690,527 132,379,606 451.61 _ 165,004,904, 238.91 4,577.668,791.28
JIELJ[{
39 | 170212015 | Balance Payabie HRPC from Sales of Domestie Crude Cost in October, 2014 193,188 589,331,32 125.£39.805.234.61 __ 87,556 534 586.7¢ 3,302,134 851,208,03
4D | 230212018 [Part refund Payable NNPC from Sales ot Domestic Cruss Cost in October, 2014 4.415,645.542,00 _ 14.418.,649,542 .00, 3,297.716,001.848.09
A1 | 1720312015 [Bafance Payable NNPC from Sales of Comestic Crede Costin November, 2014 140,359.918,240.92 2127107 397.01 m 88,232,132 523,91 3,355,848.434,370.00
42 ¢ 150412015 |Balance Payabia NMPC tront Ssles of Domestic Crude Cost in December, 2014 120,786.721,631,42 44.615.606,451.69 48,167,315, 179.89 412,145 249 549.91
A3 ) 21042015 [Part refund Pa bie by NNPC from Sales of Domestic Crude Costin Deg., 2014 9,483, 72544000 485,725 440,00, 3,402,625 524,109,851
AL | 13/05:2015 [Batance Payabie by NNPC from Sales of Domestic Crude Cost i Janua , 2015 107,447.511,535 .89 21,021,508 451,51 28,425,905 584,28 A,429,051,429,194.09
45 | 1206/2018 jHafance Pa ‘abfe by NNPC ftom Sales of Damestic Crude Cost In February, 2015 181,318,709.514.75 35,693.106.451.61 55,621,501082.14 3,494,575,042,258.23
48 | 220071215 |Batance Payabin NNPC from Sales of Demestic Stute Costin Mareh, 2015 149,222 813, 280,88 93,519,606, 451.61 _ $5,613,208,009.25 3.550,358,239 085.48
47 | 20i0872015 |Balance Pas /abie by NNPC from Sales of Demastc Crude Gost In A) il 2015 129,233.855,135.39 88,933 451,61 “ 80,250,248, 683,78 3,610,608, 457, 743.25
48 | 182052015 | Balanca pa ble by NNPC from Sales of Domestiz Cruds Cost In ia L 2015 152,353,335 809,76 67,315.606,451.81 _ 55.014,329 138.15 3.695,622.815,907.41
42 | 2EM0/2015 |Balance Payabi NNPC from Sales ar Domestic Crude Cost In dune. 2015 132,525, 459,853.83 B4.521311,055,83 85,003.948,188 60 3,783,628, 1685,085.41
e L = Ty 0T
50 | 2411112015 | Balancs pay ble by NNPC from Sales ot Domests Crude Costin Jul h 2015 157,74 915,76 74,418,391, 741.57 _ ¥9,383,881,173.59 3,842,590,545,269.00
57 | 1812r2015 [Balance Pa: bie by NNPC from Sales of Domesth: Crude Coat In ust, 2014 35,923.815,906.15 £0,075.4: 15.42 — 35,804,393, 580,73 3,878,955,039,855.73
52 | 220152018 [Balance Pa: ble by NNPC from Sales Of Gomesdc Crude Cost in Se: mber. 2015 128,323.013,387.84 81,507, 573,993.61 3.923.778,473,242.78
£3 1 19/02:2015 [Halarce Pa: Bio by NAPC trom Sates ot Oomestc Crude Cost in October, 2015 412,270.842,793.97 25,077,043 431.61 27,201,099,381.76 3,950.977,578,511,52
54 | 1810372028 {Bafance Pa; sbte by NN®C from Salas of Comeste Crude Cost iy Nevember, 2015 93,341.760,092. 84 75,669,491,241.81 _ 17,672, A5¢.23 3.965,543.785,462.75
$5 1 18/04,2018 {Batance Pa ble by NNPC front Sales of Domestic Crude Coxt It December, 2015 87,043,511 81717 57.005.842,388.07 m 20,034 471,431.10 3,938,694,255,803.85
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