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FEDERATION ACCOUNT ALLOCATION COMMITTEE

TECHNICAL SUB-COMMITTEE MEETING

AUGUST, 2020

Adoption of the agenda for the meeting.
Opening remarks by the Chairman

Consideration and adoption of minutes of the meeting held on 16%}uly, 2020,

REPORTS OF REVENUE COLLECTION AGENCIES

Nigeria National Petroleum Corporation (NNPC)
Nigeria Customs Service (NCS)

Federal Inland Revenue Service (FIRS)

AGENDA
1. Opening Prayer,
2.
3.
4,
5. Matters arising.
6.
(A)
(B)
(C)
(D)

Department of Petroleum Resources (DPR)
Min. Of Mines & Steel Development (MM&SD)

Petroleum Products Pricing & Regulatory Agency(PPPRA)

/7. Consideration of the Statutory Revenue Allocation and recommendation to Plenary Session

8 PENSION REPORTS —~ Military Pensions

5. Any other Business.

10. Date and venue of the next meeting.

11. Adjournment and Closing prayer.
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The virtual meeting commenced at 4.30pm with an opening prayer by the Accountant

General of Yobe State.

Consideration and Adoption of the Agenda for the Meeting
The motion for the adoption of the Agenda was moved by the Accountant General of
Enugu Siate and seconded by the Accountant General of Borno State.

Opening Remarks by the Chairman

The Ag. Chairman welcomed Members to the Technical Session of the Federation
Account Allocation Committee Meeting in the month of July, 2020 for the consideration
of June, 2020 Account. He announced that the Chairman may join and take over

proceedings at any time during the Meeting being that he was at another official
engagement.

Reading and Adoption of the minutes of the previous Meeting.

The minutes were read and the following corrections were made:

The names of Accountants General of Anambra and Delta States to be added to the
attendance list, thereafter, the minutes were adopted following a motion moved by the
Accountant General of Anambra State and seconded by the Accountant General of Niger
State.

Matters Arising from the minutes of the previous Meeting
8.1.11 The DFA, Military Pensions Board (MPB) to report the level of compliance
regarding the request to send pension details to the emails of Accountants General.

The DFA (MPB) explained to Members that MPB was not a revenue generating agency
and it had cogent security reasons as to why it had not made public its list of pensioners
in the past and why it may still not be able to do so going forward. However, the MPB
submits a Financial Report including the list of Next of Kin (NOK) of deceased officers
and their gratuities to the Accountant General of the Federation (AGF) prior to any
FAAC Meeting. He reminded Members that the details of the Nation’s former Heads of
State contained in the list require some confidentiality.

AG Seokots requested for more clarity in the presentation of Next of Kin (NOK) of
deceased personnel.

AG Niger insisted that the details of retired military personnel of each State of the
Federation be sent to the State’s Accountants General, at least, for record, planning or
even for welfare purposes.

The Ag. Chairman concluded by informing Members that the funds used for the
payment of Military Pensions, flows from the Consolidated Revenue Fund (CRF) of the
Federal government and not the Federation Account. He also confirmed the frequent
receipt of MPB’s Financial Reports before FAAC Meetings.




6.0
6.1.01
6.1.02
6.1.03
6.1.04
6.1.05
0.1.06
6.1.07
6.1.08
6.1.09

6.1.10
6.1.11
6.1.12
6.1.13
6.1.14
6.1.15

6.1.16
0.1.17
0.1.18
6.1.19
6.1.20
0.1.21

6.1.22
6.1.23

6.2

6.2.01
0.2.02
0.2.03
6.2.04
6.2.05
6.2.06
6.2.07
0.2.08
0.2.09
6.2.10
6.2.11
0.2.12

Nigerian National Petroleum Corporation (NN P

Crude Oil Sales

The NNPC representative presented the report of the activities of the Corporation on
Crude Oil sales for the month of May, 2020 receipted in June, 2020. He reported that
§,416,019.00 barrels of crude oil were exported in May, 2020 at a total sales value of
US$219,578,799.66 (2479,048,367,878.32). Receipted in the month was the sum of
US$230,648,713.54 (#483,033,536,874.04). There were other receipts for the month in
the sums of US$71,795,054.77 (¥25,846,219,717.20). The sales value for the month
was higher by US$45,205,173,830.52 when compared with the previous month sales
value ol 1US$43,381,211,896.80.

Gas Sales

NNPC representative reported that there was NGL/LPG/EGTL sale of 61,341.71
metric tons in the month of May, 2020 at a total sales value of US$7,247.252.11
(M2,609,010.760.17). Receipted from current sales was the sum of US$6,307,033.11
(#2,270,531,919.60) but there was no receipt from arrears of sales from previous
months.

NLNG Feedstock

NNPC representative also reported that 36,748,430.14 thermal units of NLNG
Feedstock were exported in May, 2020 at a total sales value of US$27,632,203.71
(M9,947,593.334.79). There was receipt from the current sales in the sum of
US$26,010,386.49 (349,363,739.136.40). Also receipted from arrears of sales was the
sum of US$43,655,393.49 (8415,715,941,656.40).

The report was adopted upon a motion moved by the Accountant General of Kwara State
and seconded by the Accountant General of Plateau State.

Nigeria Customs Service (NCS)

The NCS representative presented the report of the Service on the revenue collected
for the month of June, 2020. He reported that a total sum of 86,567,789,024.93 was
collected for the month which was made up of Import duty (cash) N64,309,208,038.00.
Import Duty Negotiable Duty Credit Certificate (NDCC) Nil, Excise duty (cash)
N17,151,224,894.93, Excise duty (NDCC) Nil, Fees M968,395,905.00 and CET levies
N4,138,960,187.00.

The report showed that the actual collection for the month was lower than the 2020
approved monthly budget of 3125,008,040,366.75 by #38,440,251,241.82 and higher
than the previous month’s collection of 260,922,544,656.21 by M25,645,244.368.72.
He added that the sum of N81,528,527,268.80 was transferred to the Federation Account

by the CBN while bank charges deducted by the designated banks amounted (o
N25,970,336.71.

The report was adopted upon a motion moved by the Accountant General of Niger State
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and seconded by the Accountant General of Nasarawa State.

Federal Inland Revenue Serviee (FIRS)

The FIRS representative presented the report of the performance of the scheduled
taxes of the Service for the month of June, 2020. She reported that the sum of
2102,860,168,052.76 was collected as Petroleum Profit Tax (PPT) as against the 2020
monthly budget of M308,129,473,558.85 resulting in a negative variance of
#205,269,305,506.09. In addition, the sum of 2262.837.344.468.91 was collected as
Company Income Tax (CIT).

The sum of 2M97,963,775,614.57 was collected as VAT on Non-Import while the sum of
230,862,564,739.20 was collected as VAT on Import. The total sum of
M128,826,340,353.77 was collected as VAT for the month which was lower than the
2020 monthly budget of 2187,986,666,339.30 by 2159,160,325.985.53.

She reported that the total tax revenue collected in the month of June, 2020 amounted to
MdA94,523,852,875.44.

The report was adopted upon a motion moved by the Accountant General of Gombe
State and seconded by the Accountant General of Adamawa State.

Department of Petroleum Resources (DPR)

The DPR representative reported that a total sum of £66,981,591,781.15 was collected
for the month of June, 2020 which was made up of »56,981,664,641.86 as Royalty,
N8.702,427,510.00 as Gas Flared Penalty, N132,985,756.80 as Concession Rentals and
M1,164.513,872.49 as Miscellaneous Oil Revenue. Receipted from other Oil Revenue
was #9,999,927,139.29

The collection for the month was lower than the 2020 monthly budget of
B165,575,343,008.56 by 298,593,751,227.41 and higher than the previous month
collection of 1/49.541,184.471.31 by 17,440,407,309.84. The total transfer to the
Federation Account for June, 2020 was 281,774,709,455.63. Inclusive in this transfer
was N14,816,665,999.49 being June, 2020 NNPC IV Royalty. In addition, the sum of
N47,748,509.46 for Miscellaneous Oil Revenue is in transit as at the end of June, 2020.
Also receipted was the sum of US$77,100,664.81 from the US$92.815.772.31 expected
from PSC, RA and MCA lifting for the month under review, leaving US$15,715,107.49
as outstanding.

AG Plateau sought to know why the amount in transit for Miscellaneous Oil Revenue
had increased to N47,748,509.46 from N24,200,184 .45 in the previous month whereas,
the Federation was in dire need of funds.

The DPR representative explained that funds could be shut out sometimes due to the
CBN cut-off dates but the issues were always taken care of during reconciliation and the
resolutions were always reflected in the reports for subsequent FAAC Meetings.
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The report was adopted upon a motion moved by the Accountant General of Bauchi |

State and seconded by the Accountant General of Abia State.

Ministry of Mines and Steel Development (MMSD)

The representative of Ministry of Mines and Steel Development reported that a total
sum of M244,873,659.77 was collected for the month of June, 2020 which was made
up of #1244,873.,659.77 as Royalty and no amount was collected as Fees. The
collection for the month was lower than the previous month’s collection of
N348.767,947.15 by N148,180,593.85 and higher than the 2020 monthly budget of
M228,193,059.71 by #16,680.600.06.

The outstanding balance in the Solid Mineral Revenue Account as at July, 2020 is
N2,252,686,485.95.

AG Akwa Ibom was of the opinion that the outstanding balance in the Ministry of Mines
and Steel Development Account be distributed to augment revenues for the three tiers
of Government.

The Ag. Chairman noted the request and promised that it was going to be presented at
the Plenary Session for consideration.

The report was adopted upon a motion moved by the Accountant General of Ekiti State
and seconded by the Accountant General of Sokoto State.

Petrolewm Products Pricing and Regulatory Ageney (PPPRA)
The representative of PPPRA reported on the verified processed subsidy claims by
PPPRA for NNPC and Oil Marketing Companies (OMCs).

Discharged PMS Cargoes for NNPC and Other Marketers

A total verified volume of 1,812,869,602 litres of PMS was imported by Oil Marketing
Companies (OMCs) and NNPC respectively resulting in a daily average discharge of
60,428,987 litres during the period under review.

PMS Truck Out Quantity for Mav, 2020

A total of 42,646 trucks with a corresponding volume of 1,759,805,314 litres were
trucked out to various industrial and retail outlets across the country for June, 2020. This
shows a daily average truck out of 58,660,177 litres.

The report was adopted upon a motion moved by the Accountant General of Kwara State
and seconded by the Accountant General of Benue State.

Consideration of the Statutory Revenue Allocation for the Month of June, 2020
distributed in July, 2020 for onward presentation to the Plenary Session.

Deputy Director (Federation Account) presented the Accounts as contained on pages
12 to 49 of the FAAC file. She stated that the total sum of N406,734.351,228.60 was

9
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available for distribution for the month of ﬁme, 2020 after deducting the sum of
N5,702,807,340.90, 210,51333,493,704.25 and M2,678,321,738.25, being 7%. 4% and
4% costs of collection in favour of the NCS, FIRS and DPR respectively. There was no
deduction of subsidy by NNPC during the month under review. In addition, he reported
that the sum of 8128,826,340,353.77 was also available for distribution as Value Added
Tax (VAT) as against the sum of N103,872,958,840.68 distributed in the previous
month, thus showing an increase of M24,952,381,513.09. The total amount
recommended for distribution for the month was 8569,375,326,354.54 as against the
sum of $523,350,543,838.85 distributed in the month of June. 2020, resulting in an
increase of #46,024,782,515.69. The sum of N42,832.478,596.93 was also distributed
from Exchange Difference Revenue.

AG Enugu suggested that the N95 billion transferred to the Excess Non-Qil Account
as savings be distributed to the three tiers of government to help mitigate the ravaging
COVID-19 pandemic

The Ag. Chairman maintained that since a reasonable amount had been received for the
current month and it was still not clear what to expect in the coming month, he would
prefer that a substantial amount be saved to help cushion any possible drop in revenue.

The motion for the adoption of the report as amended was moved by the Accountant
General of Bauchi State and seconded by the Accountant General of Oyo State.

Pensions Report:

Military Pensions

The Military Pension Board representative presented the report of monthly payment of
pensions. The report showed that the inflow for the month was of N13,423.956.569.96.
The total sum of #8,706,631,544.52 was paid as monthly pension to 87,534 Military
Pensioners for the month of June, 2020 directly into the Pensioners’ bank accounts.
There was a release of funds in the sum of 1,467.200,319.80 for gratuity and
B1,859,233,762.22 for death benefit (NOK) during the month under review. The
gratuity and pension short fall and arrears in June 2020 was N3,077,611,986.85 was paid
to deceased officers (NOK).

The report was unanimously adopted.

Any Other Business

Presentation by the World Bank on Covid-19 Grant,

The World Bank representative presented a report and stated that the State Fiscal
Transparency, Accountability and Sustainability (SFTAS) program had been further
enhanced to provide performance based grants during the ravaging COVID-19

pandemic. The representative listed the Disbursement Link Indicators and other |

10




v

: ‘.. i %,as ) Crude O

(A) Crude Oil Receipts (1st -31st July, wons
Less: (1) Excess Crude (Export)
Less (2) Joint Venture Cash Call(Foreign)

Sub-total (A)
| (B) Gas Receipts (1st -31st July, 2020)
| Less: (1) Excess Gas (Export)

Sub-total (B)

(C) Domestic Crude Qil Cost Naira alc
| Less{1)  DPR JV Royalty

Less(2)  FIRS JVPPT

Less (3) Joint Venture Cash Call

|Less: (5)FIRS JV CITA
Less: (6) Refinery Rehabilitation
‘Sub-total (c.i)
(i) Domestic Gas receipt
(ii) Less: DPR JV GAS
Sub-total (c.i&cii)

|Add (i) DPR JV Royalty
Sub-total

Royaities (i) Gas

DPR Royalty Gas

[

Sub-total

(c) Rentals

(d) Gas Flared

(e) Miscellaneous Oil Revenue
3 mm.m mm_w.w Royalty

T2 PPT mda o__
i FIRS JVPPT

Sub-total
li. PPT from Gas
iv FIRS PPT JV Gas
: » Sub-total
(b)]Company Income Tax
. © |Taxes
U MS & EXCISE ACCOUNT.

(a) Import Duty Collection

(b) Excise Duty Collection

(c ) Fees Collection

(d) 2008-2012 CET Special Levy
(e) Customs Penalty Charges.

(f) Auction Sales

5|the Federation Account

C1 ﬂmz.u mhnm @wma 0000 |

.m\ v CENTRAL BANK OF NIGERIA, ABUJA
. n\@ﬁx _nmumaﬂ_oz ACCOUNT COMPONENT STATEMENT
\\& FOR THE MONTH OF JULY, 2020

‘Less (4):Pre-Export Financing cost for the month

149,520,517.20

149,520,517.20
24,134,070,283.20

24,134,070,283.20
70,154,161,783.82
(14,491,219,893.52)
(25,466,037,038.58)
(15,286,770,058.43)

(2,904,559,513.96)
(8,332,333,333.35)
3,672,241,946.00

87,085,549,674.00
14,491,219,893.52
101,576,769,567.52
1,575,097,052.40

1,575,097,052.40

149,520,517.20 |

24,134,070,283.20 |

3,672,241,946.00 |

1,285,556,677.20

7,943,637,290.40

2,151,080,213.81

313,407,095.43

114,845,547,896.76

167,235,014,842.31

25,466,037,038.58
192,701,051,880.89

192,701,051,880.89

111,281,833,701.87

24,702,763,335.42

61,325,039,001.39

6,002,157,754.59

873,662,786.68

4,082,522,136.89

4,154.22

17,663,576.70

Excess Bank Charges, Verification & Reconciliation on Accruals into

328,685,648,918.18

72,301,049,410.47

543,788,078,971.81

C3 MANDATED RATE@379.0000

VARIANCE C1-C2

=N= =N=

157,411,877.83

157,411,877.83
25,407,812,881.48

25,407,812,881.48

70,154,161,783.82
(14,491,219,893.52)
(25,466,037,038.58)
(15,286,770,058.43)
(2,904,559,513.96)
(8,333,333,333.33)

3,672,241,946.00

91,681,731,462.35
14,491,219,893.52
106,172,951,355.87
1,658,227,174.61

1,658,227,174.61
1,353,405,501.83

8,362,884,814.06
2,156,859,351.09

313,407,095.43

172,642,514,429.48

25,466,037,038.58
198,108,551,468.06

198,108,551,468.06
111,281,833,701.87
26,006,520,289.23

157,411,877.83 -

25,407,812,881.48 :

3,672,241,946.00

120,017,735,292.89 -

335,396,905,459.16 "

72,301,049,410.47

556,953,156,867.83 -

C. T. IGUNDUNASSE %
BANKING SERVICE T




Office of the Accountant General of the Federation

Federal Ministry of Finance, Abuja

ANALYSIS OF FEDERATION ACCOUNT INFLOW FOR THE MONTH OF AUGUIST, 2020

# i
1iNIGERIAN NATIONAL PETROLEUNM CORP. {NNPC)
A Crude Gif Receipts {1st -31st July,2020) 148,520,517.20
Less: {1) Excess Crude {Export) -
Lass: {2) Joint Venture Cash Call {(JVC) -
Sub Total [A) 149,520,517.20 149,520,517.20
B Gas Receipts [1st-31st July,2020) 24,134,070,283,20
Less: (1} Excess Gas (Export) -
Less: (2} Joint Venture Cash Cali (JvC) -
Sub Total {B) 24,134,070,283.20 24,134,070,283,20
(C)i. bDomestic Crude Ol Cost Naira a/c 70,154,161,783.82
DPR IV Royalty {14,491,219,893.52
FIRS IV PPT {25,466,037,038.58
Less: (1} Joint Venture Cash Call {IVC) {15,286,770,058.43
Pre-Export Financing Cost for the Month -
Refinery Rehabilitation {8,333,333,333.33
Transfer to Excess Crude Account (ECA) -
FIRS JV CITA (2,904,559,513.96
Add: (1} Miscellaneuos Receipts for the month -
Sub Total {c.i) 3,672,241,946.00 3,672,241,946.00
if Domestic Gas Receipt -
if Less:FiRS PPT Gas -
Sub Total {c.i & cii) - -
2| MINISTRY OF PETROLEUM RESQURCES
(a} Royalties {i) Crude Qil 87,085,549,674.00

DPR JV Royalty

14,491,215,893.52

Less; (1} Transfer Excess Proceeds en Rovalty (Crude Gif
Less: (2}  Transfers to Domestic Excess Crude -
Sub Total 101,576,769,567.52
Rovyalties (ii) Gas 1,575,097,052.40
Less: Excess Proceeds on Royalty (Gas) -
Sub Total 1,575,097,052.40
(b} Rentals 1,785,556,677.20
{c) Gas Flared 7,943,637,290.40
(d) Miscellaneous Qil Revenue 2,151,080,213.81 114,845,547,896.76
(e} Gas Sales Royaity 313,407,095.43

[¥8]

FEDERAL INLAND REVENUE SERVICES

ta}i. PPT from Gil |

167,235,014,842.31

Less: (1) Excess Proceeds on PPT from Qil

FIRS JV PPT

25,466,037,038.58

Sub Total

192,701,051,830.29

FIRS PPT from Gas

Less: Excess Proceed

s on PPT from Gas

[sub Total 192,701,051,380.39
b. Company Income Tax (CIT} 111,281,833,701.87
c. Taxes 24,702,763,335.42
328,685,648,918.18
41CUSTOMS & EXCISE ACCOUNTS

(a) tmport Duty Account

61,325,039,001.39

{b) Excise Duty Account

6,002,157,754.59

(¢} Fees Account

873,662,786.68

{d) 2008-2012 CET Special Levy

4,082,522,136.89

{e} Customs Penalty

Charges

4,154.22

{f) Auction Sales |

17,663,576.70

72,301,049,410.47

Net Amount Available for Distribution

543,788,078,971.81

12A




INTERNATIONAL FUNDS OFFICE, BANKING SERVICES DEPARTMENT, CENTRAL BANK OF NIGERIA
FOAEIGN CURRENCY RECEIPTS - CBN COMPONENT STATEMENT

SUMMARY OF Ol AND GAS, PPT, ROYALTY, TAXES AND GTHER RECEIPTS FOR Jul-2920
NAIRA AMOUNT TO FX TOTAL NAIRA
C8N MONTH END BUDGETED NAIRA EQUALIZATION DIFE TG FX
MARRATION @360.00/%1 ._.zm_ManM“”M_OZ BUDGETED AMOUNT DIFFERENCE RATE ;%Osﬁﬂmﬂ_ﬁmo EQUALZATION
RECEIPTS PAYMENTS @375.00/51 ACCOUNT
uso usp RATE RATE 4 15.08
CRUDE SALES 415,324.77 360.0000 149,520,517.26
GAS SALES 67,029,084,12 360.0000 24,134,070,283.20
TOTAL{A} 67,454,418.89 24,263,590,800.40
CRUDE MONETISED 415,334.77 360.0000 148,520,517.20 360.00 149,520,517.20 378 157,411,877.53 7,891,360.63
EXCESS CRUDE 360.0000 - 360.00 -
SVCCRUDE - 360.0000 - 360.00 - o - -
OILROYALTY 741,904,304.65 241,904,304.65 360.0000 87,085,545,674.60 360.00 §7,085,549,674.90 2791  91,681,73L462.35 4,596,1%1,7E8.35
EXCESS LIt ROYALTY - - 260.0000 - 360.00 -
RISC OIL REV 304,165.12 304,165.12 3600000 309,489,443.20 360.60 109,499,443.20 379 115,278,58(.48 5,713,137.28
SUB TOTAL (B} 242,208,469.77 242,623,804.59 27,344,569,624.40 87,244,565,634.40
GAS MONETISED 67,039,024.12 360.0000 24,134,070,283.20 360.00 24,134,0670,283.20 378 25,007,812,881.48 1,273,742,598.28
EXCESS GAS - 360.0000 - 260.60 -
GAS ROYALTY 4,375,265.59 4,375,269.5% 3600000 1,575,697,052.40 269.60 1,575,097,052,40 379 1,658,227,174.61 83,130,122.21
EHCESS GAS ROYALTY - - 260.0000 - 360.00 -
GAS FLARED 22,065,659.14 22,655,655.14 360.0000 7,943,637,250.40 360.00 7,943,637,290.40 79 8,362,884,014.06 4189,247,523.65
SUB TOTAL{C) 26,440,928.73 93,480,052.85 33,652,804,626.00 33,652,804,626.00
FPT 284,605,241.43 284,605,261.43 260.0000 202,457,886,314.80 360,00 102,457,886,914.80 379| 107,865,385,501.97 5,407,458,587.17
EXCESS PPT - - 360.0900 - 360.80 - 378 - -
RENTALS 3,570,990.77 3,570,990.77 360.0000 1,28%,556,677.20 360.00 1,285,5586,677.20 379 1,353,405,501.83 67,248,824.62
TARES 68,618,787.04 63,618,787.04 360.0000 24,702,763,335.42 360.00 24,702,763,335.42 379 26,005,520,289.23 1,303,755,953.81
- - - - - - 4]
SUR TOTAL (D) 356,795,019.24 356,795,019.24 128,446,206,927.42 128,446,206,927.42
TOTAL (a+h+drc} 692,898,836.63 £§92,898,836.63 249,443,584,187.62 249,443,581,187.82
GRAND TOTAL 692,898,836.63 692,898,836.63 249,443,581,187.82 249,443,581,187.52
WNOTES

PREPARED BY.

APPROVED BY.... 40,




NIGERIAN NATIONAL PETROLEUM CORPORATION

CENTRAL BUSINESS DISTRICT, HERBERT MACAULAY WAY, P.M.B 190, GARKI, ABUJA.

www.nnpcgroup.com
Telephone: 09 - 46081000 GFAD/CBN/O&GRFN/20/8/R8
August 11, 2020

The Director,

Banking Services Department
Central Bank of Nigeria,
Central Business District,
Garki, Abuja.

ATTENTION: SENIOR MANAGER, DOM. ACCOUNT

Dear Sir,

JOINT VENTURE CASH CALL FUNDING FOR JULY 2020

Upon receipt of this mandate, please pay into the CBN/JV CASH CALL
ACCOUNT No. 0230157141134 with CENTRAL BANK OF NIGERIA, the sum of
NGN95,250,000.00 (Ninety Five Million Two Hundred Fifty Thousand Naira and
Zero Kobo).

Kindly debit the NNPC OIL & GAS PROCEEDS FOR MOBIL PRODUCING NIGERIA
OPERATED JOINT VENTURE No. 0020536161458 with CENTRAL BANK OF NIGERIA
and advise us immediately the payment is effected.

Yours faithfully,
For: NIGERIAN NATIONAL PETROLEUM CORPORATION

15t Signatory

Name..hA..&.AC&\?.Q..??.fz%us.\.... Name....
1

cc: Accountant General of the Federafion

Funds Division



NIGERIAN NATIONAL PETROLEUM CORPORATION

CENTRAL BUSINESS DISTRICT, HERBERT MACAULAY WAY, P.M.B 190, GARKI, ABUJA.

WWW.nnpcgroup.com

Telephone: 09 - 46081000 GFAD/CBN/O&GRFN/20/8/R15

August 11, 2020
The Director,
Banking Services Department " —
Central Bank of Nigeriq, W

Central Business District,

Garki, Abuja. ///Z@
=0

ATTENTION: SENIOR MANAGER, DOM. ACCOUNT

TRANSFER OF JULY 2020 CRUDE OIL & GAS REVENUE INTO DPR ROYALTY

ACCOUNT AS JV ROYALTY

Dear Sir,

Upon receipt of this mandate, please pay.into the DPR ROYALTY ACCOUNT No.
0020150961018 with CENTRAL BANK ~OF . NIGERIA, the sum of
NGN4,516,419,634.72 (Four Billion Five Hundred Sixteen Million Four Hundred
Nineteen Thousand Six Hundred Thirty Four Naira and Seventy Two Kobo).

Kindly debit the CBN/NNPC GAS REVENUE A/C No. 3000005027 with CENTRAL
BANK OF NIGERIA and advise us immediately the payment is effected.

Yours faithfully,
For: NIGERIAN NATIONAL PETROLEUM CORPORATION

cc: Accountant General of the Federation

Funds Doivision | 7 W %
R N 5

Qe - A



NIGERIAN NATIONAL PETROLEUM CORPORATION
CENTRAL BUSINESS DISTRICT, HERBERT MACAULAY WAY, PM.B 190, GARKI, ABUIA.

www.nnpcgroup.com

Telephone: 09 - 46081000 GFAD/CBN/O&GRFN/20/8/R14
August 11, 2020

The Director,

Banking Services Department
Cenftral Bank of Nigeria,
Central Business District,
Garki, Abuja.

ATTENTION: SENIOR MANAGER, DOM. ACCOUNT

Dear Sir,

TRANSFER OF JULY 2020 CRUDE OIL & GAS REVENUE FOR REFINERY
REHABILITATION

Upon receipt of this mandate, please pay into the CBN NNPC GTR SINKING
FUND ACCOUNT No. 0020536161032 with CENTRAL BANK OF NIGERIA, the sum
of NGN8,333,333,333.33 (Eight Billion Three Hundred Thirty Three Million Three
Hundred Thirty Three Thousand Three Hundred Thirty Three Naira and Thirty
Three Kobo).

Kindly debit the CBN/NNPC CRUDE OIL REVENUE A/C No. 3000004941 with
CENTRAL BANK OF NIGERIA and advise us immediately the payment is
effected.

Yours faithfully,
For: NIGERIAN NATIONAL PETROLEUM CORPORATION

2nd Signatory

NameI\&f«c&&?ﬁ%fegAm Name.Aﬁ(.w

cc: Accountant General of the Federation

Funds Division




NIGERIAN NATIONAL PETROLEUM CORPORATION

CENTRAL BUSINESS DISTRICT, HERBERT MACAULAY WAY, P.M.B 190, GARKI, ABUJA.

WWw.nnpcgroup.com

Telephone: 09 - 46081000 GFAD/CBN/O&GRFN/20/8/R13

August 11, 2020

The Director,

Banking Services Department
Central Bank of Nigeria,
Central Business District,
Garki, Abuja.

ATTENTION: SENIOR MANAGER, DOM. ACCOUNT

Dear Sir,

JOINT VENTURE CASH CALL FUNDING FOR JULY 2020

Upon receipt of this mandate, please pay into the CBN/JV CASH CALL
ACCOUNT No. 0230157141134 with CENTRAL BANK OF NIGERIA, the sum of
NGN15,191,520,058.43 (Fifteen Billion One Hundred Ninety One Million Five
Hundred Twenty Thousand Fifty Eight Naira and Forty Three Kobo).

Kindly debit the CBN/NNPC CRUDE OIL REVENUE A/C No. 3000004941 with
CENTRAL BANK OF NIGERIA and advise us immediately the payment is
effected.

Yours faithfully,
For: NIGERIAN NATIONAL PETROLEUM CORPORATION

1st Signatory..........hcef ANl 2nd Signatory..%

Name. J\AG ; Q.\).O. .. %Gaw’\ Name

cc: Accountant General of the Federation

Funds Division



NIGERIAN NATIONAL PETROLEUM CORPORATION

CENTRAL BUSINESS DISTRICT, HERBERT MACAULAY WAY, PM.B 190, GARKI, ABUJA.

WWw.nnpcgroup.com

Telephone: 09 - 46081000 GFAD/CBN/O&GRFN/20/8/R12
August 11, 2020

The Director,

Banking Services Department
Cenfiral Bank of Nigeria,
Central Business District,
Garki, Abuja.

ATTENTION: SENIOR MANAGER, DOM. ACCOUNT

Dear Sir,

TRANSFER OF JULY 2020 CRUDE OIL & GAS REVENUE INTO DPR ROYALTY
ACCOUNT AS JV ROYALTY

Upon receipt of this mandate, please pay into the DPR ROYALTY ACCOUNT No.
0020150961018 with CENTRAL BANK = OF NIGERIA, the sum of
NGN9,974,800,258.80 (Nine Billion Nine Hundred Seventy Four Million Eight
Hundred Thousand Two Hundred Fifty Eight Naira and Eighty Kobo).

Kindly debit the CBN/NNPC CRUDE OIL REVENUE A/C No. 3000004941 with
CENTRAL BANK OF NIGERIA and advise us immediately the payment is
effected.

Yours faithfully,
For: NIGERIAN NATIONAL PETROLEUM CORPORATION

cc: Accountant General of the Federation

Funds Division

Qf,ﬁ



NIGERIAN NATIONAL PETROLEUM CORPORATION
CENTRAL BUSINESS DISTRICT, HERBERT MACAULAY WAY, PMB 190, GARKI, ABUIA.

WWW.nnpcgroup.com

Telephone: 09 - 46081000 GFAD/CBN/O&GRFN/20/8/R11
August 11, 2020

The Director,

Banking Services Department
Central Bank of Nigeria,
Central Business District,
Garki, Abuja.

ATTENTION: SENIOR MANAGER, DOM. ACCOUNT

Dear Sir,

TRANSFER OF JULY 2020 CRUDE OIL & GAS REVENUE INTO FIRS CITA ACCOUNT
AS JV CITA

Upon receipt of this mandate, please pay into the FIRS COMPANY INCOME TAX
ACCOUNT No. 0020054141247 with CENTRAL BANK OF NIGERIA, the sum of
NGN2,904,559,513.96 (Two Billion Nine Hundred Four Million Five Hundred Fifty
Nine Thousand Five Hundred Thirteen Naira and Ninety Six Kobo).

Kindly debit the CBN/NNPC CRUDE OIL REVENUE A/C No. 3000004941 with
CENTRAL BANK OF NIGERIA and advise us immediately the payment is
effected.

Yours faithfully,
For: NIGERIAN NATIONAL PETROLEUM CORPORATION

T8 Signalory...coovvlini it ;

Namehée{é&\’m%ﬁun , Name....ﬂ%@' [[gs%k .....

cc: Accountant General of the Federation

Funds Division
o
~




NIGERIAN NATIONAL PETROLEUM CORPORATION

CENTRAL BUSINESS DISTRICT, HERBERT MACAULAY WAY, P.M.B 190, GARKI, ABUJA.

www.nnpcgroup.com &0 ‘}\, FAD/GT/20.08.01
N .08.
S

Telephone: 09 - 46081000
August 12, 2020

The Director,
Banking Services Department,
Central Bank of Nigeria,

4* Floor, Wing D, CBN Head Office,
Central Business District,

Abuja. @Q\W

Dear Sir,

Rapbing oi L o
L St ABUJA.
CEWTRAL '-.‘;-fn'ﬁF GF S ZiGA ADA

N

e RIS

D eceived b

17 AUG 2620
s

Mameltd; e

|
%r@ ‘ S"”ffrﬂf\'@ ............... p—
~

PAYMENT MANDATE OF DOMESTIC CRUDE COST FOR APRIL 2020

Please be advised that we have made payment via remita in the sum of
N65,542,492,149.11 (Sixty Five Billion, Five Hundred and Forty
Two Million, Four Hundred and Ninety Two Thousand, Nine
Hundred and Forty Nine Naira and Eleven Kobo) from our
Operations Account No.: 0020536161024 (NUBAN 3000057875)
to NNPC/CBN Oil & Gas Account No.: 0020157141024 (NUBAN
3000004941) being payment by NNPC of the Net Cost of Domestic
Crude Oil lifted by the Corporation in the month of March, 2020.

Thank you. ,9 w
Yours faithfully, M M
For: Nigerian National Petroleum Corporation /
: 5

Baffa G. Mohammed
For: Group General Manager, Treasury




NIGERIAN NATIONAL PETROLEUM CORPORATION

CENTRAL BUSINESS DISTRICT, HERBERT MACAULAY WAY, P.M.B 190, GARKI, ABUJA.

www.nnpcgroup.caoim

Telephone: 09 - 46081000 GFAD/CBN/O&GRFN/20/8/R10

August 11, 2020

The Director,

Banking Services Department
Central Bank of Nigeria,
Central Business District,
Garki, Abuja.

ATTENTION: SENIOR MANAGER, DOM. ACCOUNT

Dear Sir,

TRANSFER OF JULY 2020 CRUDE OIL & GAS REVENUE INTO FIRS PPT ACCOUNT AS
JV PPT

Upon receipt of this mandate, please pay into the FIRS PETROLEUM PROFIT TAX
ACCOUNT No. 0020259061068 with CENTRAL BANK OF NIGERIA, the sum of
NGN25,466,037,038.58 (Twenty Five Billion Four Hundred Sixty Six Million Thirty
Seven Thousand Thirty Eight Naira and Fifty Eight Kobo).

Kindly debit the CBN/NNPC CRUDE OIL REVENUE A/C No. 3000004941 with
CENTRAL BANK OF NIGERIA and advise us immediately the payment is
effected.

Yours faithfully,
For: NIGERIAN NATIONAL PETROLEUM CORPORATION

1¢t Signatory

queAAlﬁAC‘\N%%!’\ Namemwmgk .......

cc: Accountant General of the Federation

Funds Division



NIGERIAN NATIONAL PETROLEUM CORPORATION
CENTRAL BUSINESS DISTRICT, HERBERT MACAULAY WAY, PM.B 190, GARKI, ABUJA.

WWW.Nnpcgroup.com

Telephone: 09 - 46081000 GFAD/CBN/O&GRFN/20/8/R?
August 11, 2020

The Director,

Banking Services Department
Central Bank of Nigeriq,
Central Business District,
Garki, Abuja.

ATTENTION: SENIOR MANAGER, DOM. ACCOUNT

Dear Sir,

TRANSFER OF JULY 2020 CRUDE OIL & GAS REVENUE INTO THE FEDERATION
ACCOUNT WITH CBN

Upon receipt of this mandate, please pay into the FEDERATION ACCOUNT, the
sum of NGN3,672,241,946.00 (Three Billion Six Hundred Seventy Two Million Two
Hundred Forty One Thousand Nine Hundred Forty Six Naira and Zero Kobo).

Kindly debit the CBN/NNPC CRUDE OIL REVENUE A/C No. 3000004941 with
CENTRAL BANK OF NIGERIA and advise us immediately the payment is
effected.

Yours faithfully,
For: NIGERIAN NATIONAL PETROLEUM CORPORATION

cc: Accountant General of the Federation

Funds Division

% H



TABLE 1
CENTRAL BANK OF NIGERIA, ABUJA.

BALANCES OF FEDERATION REVENUE ACCOUNTS (DOMESTIC Ol & NON - OIL)
SN |ACCOUNT NAME ACCOUNT NO. AROQUNT (N) JUNE, 2020, AMOUNT (N} JULY, 2020. VARIANCE
A HNON - OIL REVENUE
1HMPORT DUTY 3000008035 63,803,051,340.52 61,325,039,001.39 {2 478.912,339.13)
2iEXCISE BUTY 3000008042 13,118,574,408.84 5,002,157,754.59 {7,116,416,654.25)
JiFEES ACCT - 3000008059 830,220,918.98 873,662,786.68 34,441 867.70
4;AUCTION SALES 3000007928 13.029,328.62 17,663,576.70 4,634,248.08
512008-2012 CET SPECIAL LEVY 30000082806 3,753,739,289.28 4082.522,136.80 328,782,647 61
61PENALTY CHARGES 3000007997 11,982.56 4,154.22 (7,528.34)
TICOMPANY INCOME TAX 3000002174 467.850,428,284.70 108,377,274 187 91 {59,473,154,096.79)
TOTAL 249,378,955,603.50 180,678,323,598.38 {68,700,631,955.12)
B OlL REVENUE
BIMISCELLANEOQUS OIL REVENUE 3000002198 840,217,205.88 2041 580,770 .61 1,201,363,564.73
9|GAS SALES ROYALTY 3000055761 221,226,135.46 313,407,095.43 92,180,958.97
10|PETROLEUM PROFIT TAX {Local) 3000091156 17.095,873,586.77 64,777,127.827 .51 47 681,154,340.74
8UB - TOTAL (A+B) 267,536,372,481.81 247,810,439,391.93 {19,725,933,085.68)
C VALUE ADDED TAX
11|VALUE ADDED TAX 3000008468 128,826,340,353.77 132,619,520,825.47 3,793,180,471.70
GRAND TOTAL (B+C) 396,3682,712,835.38 3580,428,960,217.40 {15,932,752,617.98}

oI
Authorised byl e e S

Prepared by:.... Checked by

Source: Banding Servives Department Alnda

p——

Smttad s (raddoasia




TABLE 8

CENTRAL BANK OF NIGERIA, ABUJA

SOLID MINERALS REVENUE COLLECTION

JANUARY - DECEMBER 2020

ACCOUNT NO 3000034179

MONTHS AMOUNT (N) TOTAL

N’ MILLION N' MILLION
JANUARY 401,574,249.46 401,574,249.46
FEBRUARY 588,388,848.19 588,388,848.1%
MARCH 469,035,437.83 468,035,437.83
APRIL 200,587,353.30 200,587,353.30
MAY 348,767,947.15 348,767,947.15
JUNE 244 873,658.77 244.873,6569.77
JULY 664,418,863.81 664,418,863.81
AUGUST
SEPTEMBER
OCTOEBER
NOVEMBER
DECEMBER
TOTAL 2,917,646,359.51 2,917,646,358.51

Mote: The cumulative balance as at 31st July, 2020 ,stood at N2,917,105,359.76 and fund is pending distribution.

Meanwhile, the sum of N8,8587,109,360.22 was distributed o 3 tiers of government in the month of it 2020
Prepared by: __ % Checkedbys<] ... J.... 7. Authorised by: T&=2 7.
Source: Banking Serviges Department, CBN, Abuja
..s\‘,\\,.\a.\&E \M\ m

.wf.\\\\x
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FEDERATION ACCOUNT: JULY,2020

The receipts for the month were derived from the following sources:-

AL DESCRIPTION

MINERAL REVENUE
(C) LESS PAYMENTS(JVC CRUDE)

Jul 2020

-15,286,770,058.43

SCHEDULE I

-43,432,213,841.48

VARIANCE

28,145,443,783.03

2 (D) MISCELLANEOUS OiL REVENUE 2.151,080,213.81 1,095017,684.18 1,056,062,32963
3 GAS RECEIPTS (EXPORT) 24,134,070,283.20 25,921,477,968.80 -1,787,407 B86.60
4 DOMESTIC GAS RECEIPTS 0.00 89,637,177,164.48 -8,637,177.164 .48
5 GAS SALES ROYALTY DPR 313,407,005.43 221,226,135.46 92,180,959.67
6 ROYALTIES (GAS) 1,675,097,052.40 1,574,806,347 .50 290,704.90
7 TRANSFER TO BPR JV ROYALTY & GAS (5,179,488,835.01 0.00 -14,816,665,890.49 14,818,665,909.490
+ 9,637,177,164.48)
8 TRANSFER TO DPR JV ROYALTY -14,491,219,893.52 0.00 -14,491,219,893.52
9 LESS REFINERY REHABILITATION -8,333,333,333.33 -5,520,833,333.33 -2,812,500,000.00
10 TRANSFER TO FIRS JV PPT & GAS -25,466,037,038.58 0.0¢ -25,466,037,038.58
11 TRANSFER DPR ROYALTY GAS 0.00 9837,177,164 .48 -89,637,177,164.48
12 DPR SV ROYALTY 14,481,219,893.52 5,179,488,835.01 9,311,731,058.51
13 FIRS JVPPT & GAS 25,466,037,038.58 .00 25,466,037,035.58
14 Crude Qil Receipts Export 149,520,517.20 14,222 ,651,006.15 -14,072,530,488.95
15 Domestic Crude Qil Receipts 70,154,161,783.82 58,779,549,852.78 11,374,611,931.04
16 LESS FIRS JV CITA «2,904,559,513.66 -4,647 013,842 .98 1,742,454 ,329 02
17 Cost of Cellection - DPR -4,224,060,615.97 -2,678,321,728.25 -1,6842,738,877.72
18 (1) PETROLEUM PROFIT TAX (PPT) 167,235,014,842.31 82,110,072 514.32 85,124,042,327 .89
19 (11) ROYALTY (CRUDE) 87,085,549,674.00 46,513,898,498.20 40,571,651,175.80
20 (1M1YRENT 1,285,656,677.20 112,668,488.40 1,172,888,183.80
21 {IV) PENALTY FOR GAS FLARED 7.943,837.280.40 7.372,889,973.75 570,747,316.65
22 0.05% POLICE COMMISSION DED MINERAL -1,659,150,852.89 -1,114,961,120.87 -544,189,832.02
REVENUE
329.622.220,955.19  190168,391.958.13 139.453.828.997.06
NON MINERAL REVENUE
23 (1} CUSTOMS & EXCISE DUTIES,ETC. 72,301,049,410.47 81,528,527,268 .80 -8,227 477,858.33
24 Coast OF Collection - NCS -5,081,073,458.73 -5,702,807,340.80 641,733,862.17
25 LESS EXCESS NON-OIL REVENUE 0.00 -95,000,600,000.00 95,000,000,000.00
TRANSFER TO FEDERATION ACCT
26 LESS REFUNDS - FIRS/MNCS 0.00 -1,059,850,973.30 1,059,850,970.30
27 (B) COMPANIES INCOME TAX ETC, 135,884,597 ,037.29 249,035,413,366.50 -113,050,616,329.21
28 Cost Of Collection - FIRS -5,491,534,155.64 -10,513,493,704.25 5,021,959,544 61
29 0.05% POLICE COMMISSION DED NON -1,041,428,232.24 -1,721,829,340.38 680,401,117.14
MINERAL REVENUE
196.691,610.597.15  216.365,939.270.47 -19.874,348.673.32
$26,313,831,552.34 | 406,734,351,228.60'  119,579,480,323.74
OTHER MINERAL REVENUE ’ - -
30 EXCHANGE DIFFERENCE 0.06 29,030,548,357.14 -29,630,549,357 .14
0.00  29.030.549.357.14 -29.030.549,357.14
OTHER NON-MINERAL REVENUE
31 OTHER NON-MINERAL REVENUE 0.00 53,000,060,000.60 -50,000,5800,000.00
32 EXCHANGE DIFFERENCE NON MINERAL 0.00 13,801,829,230.79 -13,801,929,239.79
REVENUE
0.00  63.801.929.239.79 -63.801,920.239.79

18 August 2024
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SN DESCRIPTION Jul 2020 Jun 2020 VARIANCE

VAT
33 VATFOR [;I_STF—RIBUT[ON 132,619,520,825.47 128,826,340,353.77 3,793,180,471.7C
34 Cost Of Collaction - FIRS & NCS (VAT) -6,304,780,833.02 -5,153,053,614.15 -151,727,218.87
35 3%VAT FOR NORTH EAST COMMISSION -3,978,585,524.76 -3,864,790,210.61 -113,785,414.15
123.336,154.367.69  119,508.496.529.01  3.527.657.838.68
 123,336,154,367.69  212,640,975,125.94, | -89,304,820,758.25
GRAND TOTAL . 649,649,985,920.03  619,375,326,354.54  30,274,659,565.49

Page 16 (2 OF 2)
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TOTAL AMOUNT FOR DISTRIBUTION

AGENCY'S COLLECTION GROSS AMOUNT DEDUCTIONS TOTALNET
1 ﬁ%ﬂpazmm? REVENUE FIRS CURRENT 135,084,507,037.29 6.532,952,391 .83 198,451,634 645.41
2 MINERAL REVENUE DPR CURRENT MONTH 100,354,328,003.24 12,554,393,049.30 87,799,934,053.54
3 MINERAL REVENUE FIRS CURRENT MONTH o _.am,,_mmm,_w?mﬁ.ﬁ ‘ o,o_,o, wm_ﬂmmm.oi.m%&. ._

4 NON MINERAL REVENUE NCS

72,301,049,410 47

5,061,073,458.73

5 MINERAL REVENUE NNPC CURRENT MONTH

6 VAT

134,385,009,516.32

59,807 737,457.38

67,239,975,851.74

74,587,272,058 94

£10,269,998.809.63

132,619,520,825.47

132.619.520.825.47

742,889,519,635.10

83.956.167,257.29

9,283,366,457.78
9.283.366,457.78
93,239,533,715.07

526,313,831.552.34

123,336,154,367.69

123,336,154.367.69
649,649,985.920.03

DISTRIBUTION AMONG THE THREE TIERS OF GOVERNMENTS

BENEFICIARY MINERAL REVENUE NON-MINERAL REV TOTAL SRA TOTAL VAT TOTAL

.tFederal Government 45 8316% 151,071,137.818.30 52.68% 103,617,140,462.58 254,688,278,281.88 18,500,423,155.15 273,188,701,437.03

State Governments 23.2464% 78,625,299,972.13 26.72% 52.555,608,351.56 129,181,298,323.69 61,668,077.183.85 190,84%,375,807.53

L.ocal Governmerds 17.9220% 50,074,804,439 69 20.60% 40,518,471,783.01 80,583,366,222.60 43,167 654,028 69 142,761,020,251.2¢2

13% Derivation Share 13.0000% 42 850,888,724 17 0.00% 0.80 42,850,888,724.17 0.00 42,850,888,724.17

Grand Toral 100% 320622.220,955.19 &ngﬁ_ 196,691,610,597.15: 526,313,831.552.34. 123,336,154,367.69: 649 649,985,920.03|
FGN SHARE OF OIL AND NON Off, REVENUE FROM COLLECTING AGENCIES
RATE NNPC NCS CIT_OTHERS BPR PPT VAT TOTAL
FCT-ABUIA EO0 048,909,267 672,399,760 1.294.516.346 763.859426 1,434,944 624 1.233,3601.544 6.067.990.972
Federal Government AR50 31,472,059 445 32,611.388.337 62,784,042 803 37047182174 70564, 814,513 17.267.061.611 251.746,538.883
FGM share of Derivation 1.09 648,909 267 672390760 1,294.516.340 763839426 [.454,944,629 0 4,834,629 428
Stabilization Account 0.50 324,454,633 136,199,880 647.258.173 381929713 727472315 0 2417314712
Development of Matural R t.a8 1.090,167 568 1.129.631.594 2,174.787.462 1.283.283.836 2444306977 0 8.122.177.440
52.68 34,184,540,181] 35,422.019.331 68.195,121,131 40,240,114,576 76,646,483,062 18,500,423,155 273,188,701,437
18 August 2020 See pages 18 and 19 for detailed computation Page 17 (1 OF 1)




FFICE OF THE ACCOUNTANT GENERAL OF THE FEDERATION |

Detailed Computation based on the Allocation of Revenue (Fed. A/c, etc)

Modification Order 2002

FEDERATION ACCOUNT: July,2020

Jul 202¢ Jun 2020 INCREASE/DECREASE
=M= - =N=

T TOTAL FUNDS AVAILABLE FOR DISTRIBUTION 543.788,078.971.81 429,525,615,452.55 114,262,463.519.26

2 4% Cost of Collection - FIRS -5,491,534,159.64 -10,513.493,704.25 5,021,959.544.61

3 7% Cost of Collection - NCS -5,061,075,458.73 -5,702,807,340.90 641,733.832.17

4 FIRS/NCS REFUND 0.00 -1,059,830,970.30 1,059,850,970.50

% 4% Cost of Collection - DPR -4.221,060.615.97 -2.678,321,738.25 -1,542,738.877.72

6 0.03% POLICE COMMISSION DEDUCTION AT 50 -2,700,579,185.13 -2,836.790,470.25 136.211.285.12
TOTAL FUNDS AVAILABLE FOR DISTRIBUTI 526,313,831,552.34 406,734.351,228.60 119,579,480.323.74

BENEFICIARY MINERAL REVENUE NON-MINERAL REYV TOTAL SHARED IN Jul 2020 TOTAL SHARED X Jun 2020
1 .1Federal Government  45.8316% 151,071,137,819.30  52.6500% 103,617,140,462.58 254,688,278,281.88 201,244,164,072.37
2 Local Governments 17.9220% 59,074,894,430.58  20.6000% 40,518,471,783.01 99,593,366,222.60 78,694,568,516.45
3 State Governments 23.2464% 76,625,299,972.13 26.7200% 52,555,998,351 .56 129,181,288,323.69 102,073,729,385.22
4 13% Derivation Share 13.0000% 42,850,888,724.17 0.0000% 0.c0 42,850,868,724 17 24,721,890,954 .55
Grand Total - 100.00% - 329,622,220,955.19 &QQ.QQ&,‘M 196,601,610,597.15 526,313,831,552.34 406,734,351,228.60

TOTAL MINERAL REVENUE

13% DERIVATION SHARE FOR THE MONTH

OilRevenue:  295,656,009,233.76 OilRevenue 38,435,281,200.39
GasRevenue; wm,ommhw 1,721.43 GasRevenue ﬁﬁmamoﬁmwmuo
SolidRevenue SolidRevenue  0.00

s 0.00
St ts

DerivationTotal ) 42,850,888.724.17

DerivationTotal

18 Angust 2020 Puge 18 bES



DISTRIBUTION OF FGN SHARE OF STATUTORY REVENUE

SN BENEFICIARY RATE FGNSHARE DEDUCTIONS NET
1 .tFederal Government 485 234,479,527.271.66 -40,803,463,719.29 193,676,063,552.37
2 1.46% Deriv. & Ecology FGN Share A 4,834,829,428 28 0.00 4834629428 28
3 FCT-ABUJA T 4,834,629.428.28 42479689.71  4,792,149.738.57
T4 072% STABILIZATION ACCOUNT _ 2.417.314.714.14 T 0.00 2.417.314.714.14
5 3.0% DEVELOPMENT OF NATURAL RESOU 8,122,177,439.51 "0.00 8122.177,439.51
_ 254.688,278.281.85:  -10,845,943.400.00  213,842,334,872.38

DISTRIBUTION OF ADDITIONAL REVENUES (NET) FOR THE MONTH

BENEFICIARY TOTAL

PAGE 18



Distribution of Value Added Tax (VAT)

Jul 2020

Jun 2020

INCREASE/DECREASE

1 1Federal Government 15% 18,500,423,155.15 17,971,274,479.35 520,148,675.80

o State Governments 50% 61,662,077,183.85 50,004,248 ,264.51 1,763,828,919.34

3 Local Governments 35% 43,167,654,028.69 41,932,973,785.15 1,234,680,243.54

100% 123,336,154,367.69 119.808,496,529.01 3.527.657.838.68

1 FIRS -VAT Cost of Collections 0%  4716.801,177.44 4,535,802,319.37 180,998,858.07

2 NCS -IMPORT VAT Cost of Collections 0% 537,979,655.58 617,251,294.78 29,271,639.20

ﬁ‘ 0% 5,304,780,833.02) 5,153,053.614.15 151,727.218.87

1 ALLOGATION TO NORTH EAST | 0% 3,078,585,624.76 3.864,790,210 61 113,795,414.15
DEVELOPMENT COMMISSION PROJECT

ACCOUNT
0% 3,978.585.624.76 3,864,790.210.61 113.795.414.15

. 132,619,520825.47

128,826,340,353.77

3,793,180,471.70.

Distribution of FGN Value Added Tax (VAT)

DESCRIPTION Jul 2020 Jun 2020 INCREASE/DECREASE
.1Federal Government 14 17,267,061,611.48 16,773,188,514.08 493,872,097.42
FCT-ABUJA 1 1,233,361,643.68 1,198,084,965.29 35,276,578.39

18,500,423,155.15

PAGE 20
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OFFICE OF THE ACCOUNTANT GENERAL OF THE FEDERATION

FEDERATION ACCOUNT INCOME DISTRIBUTION FOR THE YEAR 2020 STATUTORY REVENUE

OTHER REVENUE

MONTH FED ACCT AUGMENTATION TOTAL ACTUAL BUDGETS BUDGET EXCHANGE GAIN
i 2 3 4= 2+3 VARIANCE 6= 4-5 DIFF SHARED

01 January 584,016,324,906.50 ND.0O 584,016,324,905.50 475,912,000,000.00 108,104,324,906.50 1,179,666,153.89 0.00

02 February 524,594,501,474.71 N0.0C 524,504, 501,474.71 475,912,000,000.00 48,682,501,474.71 i_«.oﬁ.mmm.m:.wm 659,076,965.43

03 March 466,058,653,044.95 NO.OO 466,058,653,044.56 475,912,000,000.00 . -8,853,346,955.04 757,944,503 61 15,198,761,888.06

04 April 478,175,742,883.51 MN0.00 ﬂ.m; 75,742,863.51 475,91 mboo‘omo‘oo 2,263,742 863.51 62,083.31 P.E 9.42 0.00

05 May 364,416,168,203.03 Zobo. 364,416,168,203.03 475,912,000,000.00 -111,495,831,796.97 m.w_m\.mm_woo.._mo,.w.m 10,009,213,546.23

85 June 413,639,547,847.24 N0.00 413,639,547,047.24 475,912,000,000.00 -62,272,452,062.76 28,468,710,945.45 1,013,857,118.42

07 July 429,525,615,452.55 NO0.00 429,525,615,452.55 475,912,000,006.00 .Am.wmm.mwa.mbﬂ,am. .A.N_mwm_aﬁm.mmm,mm 50,000,000,000.00

08 August £43,788,078,971.81 ND.OO 543,788,078,971.81 475,912,000,000.00 67,876,078,971.81 0.00 0.60
w..mca“m“ﬁmwm.nmmw.wa m.@clc 3,804,214,632,854.31 3.807,286,000.000.00 -3.081.367.135.69 164,582,279.887.87  76,880,939,509.16

?m A &%aim&ma
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TRANSFER TO EXCESS CRUBE, PPT AND ROYALYTY ACCOUNT FOR THE MONTH: JULY, 2020

SING_ IBATE DESCRIPTION FOREIGN EXCESS CRUDE EXCESS PPT & ROYALTY TOTAL CUMM BALANCE
uss uss uss uss
1i1-Jan-20 Balance b/f 53,395,382.97 261,57%,550.83 324,987,933.80 324,967,933.80
2{28-Jan-20 Accrued Interest on Funds - December, 2019 305,494.49 119,762.14 425,256.63 325,383,190.43
Payment of professional fee to Messers Lucius E. Nwosu SAN &
3i28.Jan-20 Partners " {4,606,000.00) (4,000,000.00) 321,383,190.43
4{14-Feb-20 Accrued interest on Funds - January, 2020 302,258.15 | 118,493.34 420,751.49 321,813,941.82
y 5:14-Feb-20 "Transfer to Nigeria Sovereign Investment Authority for Investinent (250,600,000.00)| {250,000,000.00) 71,813,941.82
! _ |
: 6120-Mar-20 |Accrued Interest on Funds - Febraury, 2020 292,246.34 114,563.56 “ 406,814.80 72,220,756,82
i 1 _
3 H
7114-May-20 _hnn::mn_. Interest on Funds -« March, 2020 132,016.81 51,619.73 | 183,636.54 72,404,383.36
] | ] “
8114-May-20 mbnna:mo. Interest on Funds - Aprii, 2020 1.101.88 1,786.36 | 2,388.24 72,408,791.680
T 1 7
H 1
3 mru.,_:_-mo {Accrued Interest on Funds - KMay, 2020 [ 10.00 150.96 160.956 72,406,952.56
| _ !
10{18-Aug-20 Accrued Interest on Funds - June, 2020 | 33.75 508.49 543.24 72,407,495.80
1
11118-Aug-20  jAccrued Interest on Funds - July, 2020 m 38.75 584.97 §23.72 72,408,119.52
Total J 64,428,583.14 7,979,536.38 72,408,119.52
Check1 -
Check2 -
1
M i



Domestic Excess Crude Oil Proceeds: July, 2020

Sin Date Description mmnmu_u.n _uamnwmgn n:B_._H wum_m:nm
=NE =N= =N=

1 04/01/2020!Balance bif 6,286,698,025.28 §,286,698,025.28
Comprehensive Reconcilfation of Overpayment of 13% Derivation Indices from Nov.

2 15/01/202612006 to June, 2609 - Bayelsa State refund (26/118) £8,464,593.00 §,356,162,618.28
Comprehensive Reconciliation November, 2005 - June, 2010 - Bayelsa state Refund

3 15/01/20201{261116} 30,120,221.00 $,386,282,839.28
Comprehensive Reconciliation of Overpayment of 13% Derivation Indices from Nov.

.4 15/02/2020|2006 fo June, 2009 - Bayelsa State refund (27/116) 59,464,593.00 6,455,747,432.28
Comprehensive Reconciliation November, 2005 - June, 201G - Bayelsa state Refund

5 15/02/2020|(27/116) 30,120,221.00 6,485,867,653.28
Comprehensive Reconciliation of Overpayment of 13% Derivation Indices from Nov.

6 17/0312020]2006 to June, 2009 - Bayelsa State refund (28/116) 69,464,593.00 6,555,332,246.28
Comprehensive Reconciliation November, 2005 - June, 2010 - Bayelsa state Refund

7 17/03/2020]428/116} 30,120,221.00 6,585,452,467.28
Comprehensive Reconciliation of Overpayment of 13% Derivation Indices from Nov.

8 20/54/2020|2006 to June, 2009 - Bayelsa State refund (29/116) £9,484,593.00 6,654,917,080.28
Comprehensive Reconcitiation November, 2005 - June, 2010 - Bayelsa state Refund

8 20/04/20201{29/118) 30,120,224.00 6,685,037,251.28
Comprehensive Reconciliation of Overpayment of 13% Derivation Indices from Nov.

16 14/05/2020{2006 to June, 2008 - Bayelsa State refund (30/116) 59,4564,593.00 6,754,501,874.28
Comprehensive Reconciliation November, 2005 - Juna, 2010 - Bayelsa state Refund

1% 14/05/20:201(30/116) 30,120,221.60 6,784,622,095.28
Comprehensive Reconciliation of Overpayment of 13% Derivation thdices from Nov.

12 16/06/2020/2008 to June, 2009 - Bayelsa State refund (31/116) 69,464,593.00 5,854,086,688.28
Comprehensive Reconciliation November, 2005 - June, 2040 - Bayelsa state Refund

13 16/06/20201(31/116) 39,120,221.00 6,884,206,809.28
Comprehensive Reconciliation of Overpayment of 13% Derivation indices from Nov.

14 16/07/2020{2008 to June, 2009 - Bayelsa State refund (32/116) £9,464,523.00 6,953,671,502,28
Comprehensive Reconciliation November, 2005 - June, 2010 - Bayelsa state Refund

15 16/07/20201(32/116) 30,120,221.00 6,983,781,723.28
Comprehensive Reconciliation of Overpayment of 13% Derivation Indices from Nov.

18 18/08/2020/2066 to June, 2009 - Bayelsa State refund (33/116} £9,464,583.00 7,053,256,316.28
Comprehensive Reconcitiation November, 2005 - June, 2010 - Bayelsa stale Refund

17 18/08/20201(33/116) 30,120,221.00 7,083,376,537.28

Total

7.083,376,537.28 |

Note that the sum of =N=28, 700,000,000.00 was borrowed to make payments to States upon the _.mmom:»_os of ro:ao: OEU Omme buy back and Exit

7 ;




