NIGERIAN UPSTREAM PETROLEUM
REGULATORY COMMISSION (NUPRC)

@ 7. Sylvester Ugoh Crescent Jabi, Abuja FCT. PMB 399 Garkj, Abuja,
{+234 (9) 903 2000 B= nuprc@nupre.gov.ng (5 WWW.nupre.gov.ng

The Accountant-General of the Federation
Members of Technical Sub Commitiee of FAAC

Distinguished Ladies and Gentlemen

REPORT OF REVENUE COLLECTED FOR
A UNTS ALLOCATI
ON 18™ MAY 2023
This report represents a summary of Royalties (Oil & Gas), Gas Flared
Penalty, Rents and Miscellaneous Oil Revenue {licenses and Permits)
collected by the Nigerian Upstream Petroleum Regulatory Commission
(NUPRC) fo the Federation Account in Aprl 2023, as statutorily
mandated.

APRIL 2023 TO THE FEDERATION
N COMMITTEE (FAAC) MEETING HOLDIN HYBRID

Please find below table showing the summary of revenue performance
for the month.

APPROVED
REVENUE BUDGET APRIL. 2023 | MAR. 2023 BUDGET
TYPE 2023 COLLECTION | COLLECTION VARIANCE
A B C D E

%

=N=billion =N=billion =N=billion Variance
ROYALTIES
(OlL & GAS) 291.580 118.473 140.044 (59.30)
GAS
FLARED 9.393 5.271 10.592 (43.88)
RENTALS 0.413 0.040 0.091 (70.24)
MISC OIL
REV 1.232 1.190 2.535 (3.48)
TOTAL 302.618 125.174 153.244 (58.64)




The sum of N125,173,821,214.43 was collected in April 2023. When
compared to N153,264,599,266.20 in March 2023, total collection
decreased by N28,090,778,051.77 or 18.33% in April 2023 (See Appendix
i for details).

Also, the revenue for the month represents a negative variance of
N177,444,788,743.65 or 58.64%, when compared to the 2023 approved
monthly budget of N302,618,609,958.08 {(See Appendix i for details),

The amount transferred  to the Federation Account for the month was
N125,173,821,214.43(See Appendix iii).

Please note that the Commission's performance from January to April
2023 is N751,136,179,506.46. This is inclusive of NNPCL Jv Royalty
Receivable (Credit Note) of N233,580,808,756.64 for the period of
January to March 2023, Therefore, the actual amount transferred to the
Federation Account by CBN from January to April is N517,555,370,749.80
(See Appendix iii for details)

Furthermore, we confirmed receipt of asum of U$$75,243,335.42 from the
USS$469,107,7546.57 expected from PSC, DSDP, RA and MCA liftings for the
month under review; leaving US$393,864,420.95 as outstanding (See
Appendix iv).

In addition, NUPRC receivable from NNPCL JV royalty from October 2022
to March 2023 amounts to N426,429,860,182.24 (See Appendix v);

Finally, there was no receipt for Good and Valuable Consideration
(GVC) for the month under review (see Appendix vi).

CONCLUSION

Mr. Chairman Sir, distinguished ladies and gentlemen, the report is
submitted for consideration and adoption.

L

Okoro, O. A
for: Commission Chief Executive, NUPRC



NIGERIAN UPSTREAM PETROLEUM REGULATORY COMMISSION
COLLECTION ANALYSIS FOR MONTH ENDING 30TH APRIL, 2023

| | I I — ,_, 1 -

>3£o.mwww__=u CET | MONTHLY AvERAGE | ww“_ﬁwmm_ﬁﬂﬂ_ﬂuh BUDGET VARIANCE umum__.% MM _%“Mw.z n%_r_%n.%%h:h_.z ?»».Mﬁm wwq_..,.._.qm 30TH mMﬂ%Mﬂ_ONmn
REVENUE TYPE | _ | 30TH APRIL, 2023 | APRIL, 2023 _ 30TH APRIL, 2023 | apiL 2023

{a} ” (b} * {c) (d) i {e}={d-c} | ) (@) {h)={g-} | )}
_, (=N=) _ {=N=) | {=N=} {=N=) | (=N= _ {=N=) {=N=) {=N=)

Royalifes - Olland Gas | 3,498.948,340.230.99 291,580,695,019.25 118,672,905,982.00 (172,907.789,037.25),  1.164.322,780,077.00 | 487,674.496.137.74 :qm.tm.nmu.ao.ﬁ—_ 140,044,471,162.23
Other Qil Revenves ; _ _ 1
Gas Flared Penally | 112,713,1 z.aa._& 9,392,759 537.51 5.270,983.416.62 {4.121,776,120.89) 37.571.038.150.03 | 24154248,160.26 |  (13,416.791.989.77) _ 10.591,942,398.80
Concession Renlgls _ 4,951.329.491.89 | 5»..:9393_ 40,274,120.37 aun.uu«.ﬁpsx 1,650.443,163.96 h 486,472,708.35 (1.163,970.455.62), 90,820,165.82
Misc. Ol Revenve :,qeam,su.ﬂ_ _.ns.mﬁ.zoﬁ 1189.657.495.44 {42.886,914.89) ! 4,930.178.441.31 5.040,155,743.45 | 109,977,302.15 _ 2,535,345,539.35
Total: Other Ol Revenues ._wn.amh.cq?nom.ﬁ_ ._._,cmui.._.“_..H.)_m.m“wq 4,500.915,232.43 ; Z.muo.aco.qomh: 44.151,459,755.30 | 29.,680.874,612.04 | :.nlwo.qmm.zw.né. 13,218,128.103.97
Fﬁ:&a& | m.r_,.ur.nu.u:.%o.»& 302,418,409,958.08 125,173,821,214.43] (1 77.444,788,743.65)|  1,210,474,439,832.30 §17,555,370,749.80 __ {692.919.069,082.50)|  153.264.599,266.20|
Prepared By: Checked By:

Name: ZEENAT. A . MUSA Name: JOHN, A.D.

Sign: Sign: 5
Date: 17th 3 Date; 11th Aprii, 2023



NIGERIAN UPSTREAM PETROLEUM REGULATORY COMMISSION
NUPRC AND CBN COLLECTION RECONCILIATION STATEMENT FOR MONTH ENDING 30TH APRIL, 2023

APPENDIX It

REVENUE TYPE AT31ST MARCH, 2023 |

(a) _,

* | {=N=) _
‘xowq_:ou - Ofland Gas , 0.00/
Gas Flared Penalty | 0.00

_ho:n@mumo.. Renials | 0.00|
|Misc. Oll Revenue _ 0.00
|Total 0.00

NOTE i: ANALYSIS OF MOR

Balance brought forward

Actual MOR coflected for the
month;

MOR- LoCAl 329,809,915.06
MOR- FOREIGN

Actual MOR available far
Fansier

Aclual MOR fransferred by
CBN

859,847,280.38

Balance

Prepared 8y:

Nome: z 1. A . MUSA

THE MONTH ENDING
30TH APRIL, 2023

)
(=N=)
118,672,905,982.00
5,270,983.414.62
40,274,120.37
1,189,457.495.44

125,173,821,214.43

.00

1.189.657,695.44
1.189.657.695.44
1,189,657,495.44

.00

EXPECTED AMOUNT TO
UNCREDITED FUNDS A | TOTAL RECEIPTS FOR _

BE TRANSFERRED TO

| FEDERATION ACCOUNT

|

!
H

_
|

BY CEN
{C)=(A) + (B}
{=N=)
118.672,905,982.00 |
5270,983,416.62
40,274,120.37
1.7189.657.695.44

125,173,821.214.43

ACTUAL TRANSFER TO

UNCREDITED FUNDS A$
FEDERANISN AECOUNT| ™ oG Apei. 3030

BY CBN
|
(=N=) |
118,672,905,982.00 | 0.00
5,270,983,416.62 0.00
40,274,120.37 0.00
1.189.657,695.44 0.00
125,173,821,214.43 0.00

NOTE Ii: ANALYSIS OF OIL
AND GAS ROYALTIES

Bal b/t

Qil Royaliy Receipt by NUPRC for the month:
3V Oil Royalty

NNPC JV Royalty

PSC Oll Royalty

Gas Royaity Recelpt by NUPRC for the month:

Gas Royuaity- torelgn

Gas Royalty- local

Cil and Gas Royalty Recelpt by NUPRC for the month:

Oll and Gas Reyally hansterred by CBN for the month

Balance

Checked By: Al
Name: JOHN, A.D,

Sign:
Date: 11th April, 2023

REMARK
f
N
0.00
100,737,527,974.75
0.00

14,285,747,004.99

3,096,739,937.74

552,391,064.52

NOTE

115,023,274,979.74

3,649.631,002.24

118,672,%05,982.00

$18,472,905,982.00

0.00



NIGERIAN UPSTREAM PETROLEUM REGULATORY COMMISSION

ACTUAL TRANSFER TO THE FEDERATION ACCOUNT Y CBN AS AT 30TH APRIL, 2023

|MONTH

,

|JANUARY

|OlL ROYALTIES

GAS ROYALTIES

'NNPC JY ROYALTY - JAN
FEBRUARY
|OILROYAITIES

GAS ROYALTIES

|NNPC JV ROYALTY - FEB
MARCH
[OIL ROYALTIES

'GAS ROYALTIES

NNPC IV ROYALTY - MAR.
APRIL
[o RoYALTIES
|GAS ROYALTIES
_zzmn IV ROYALTY - MAR,
iTOTAL

Prepared By:
Naime: ZEENAT. A MUSA

Sign:
Date: 111

ROYALTIES
(=)
123,714,706,599.44 _
121,574,749,597.09
2,139,957,002.34 _
0.00
105,440,412,394.07 _
100,691,318,510.68
4,749,093,883.39
0.00|
140.048,471,142.23
:__..Sa.aq.;q.%_
m.to.g_.q:.m,_
0.00 _
118,672,905.982.00
unm.omw.uqa.mwm.ua_

3,645,631,002.26

487,874,496,137.74

>11m_znw_x i

|
GAS FLARED PENALTY

(=N)
4,069,452,478.23

4,221,847,646.561

10,591.942.398.80

5,270,983,416.62

1

24,154,24%,150.26 |

CONCESSION RENTALS

{=N=) {
43,104,490.40

292,271,931.7¢

90.820,145.62

40,274,120.37

484,472,708.35

Checked By:
Name; JOHN, A.D.

Date: 11th April, 2023

MISC OIL REVENUE {
[=N=} —
744,232.776.41 _

|
570,899,732.25
2,535,365,539.35

1,189,657,695.44

5,040,155,743.45

~

TOIAL REVENUE
{=N=)
128,591,498,544.48

110,525 451,724.69

153,254,599,266.20

125,173.821,214.43

517,555,370,749.80




SCHEDULE OF NNPC- COMD MCA, RA, EX-DSDP & PSC OUTSTANDING ROYALTIES PAYABLE/PAID TO NUPRC AS AT APRIL, 2023

_I’ APPENDIX IV 7
_ T |
; GROSS AMOUNT AMOUNT OUTSTANDING
5/N |CUSTOMER EXPECTED {S} RECEIVED {$) AMOUNT {5) TYPE OF AGREEMENT/ INVOICE NO. |DUE DATE VALUE DATE |REMARK
MOCOH SA/MOCOH/PENERD
1 [ENERGY/MAINLAND OIL, 49,793,217.49 49,793,217.49 0.00| DPR/DSDP/09/076/2022 - SPOT  |SER/DEC2022 16-Mar-23| CLEARED
_ NNPC/MCA-TEPNG QFON/02/005-
2 [DUKE OIL COY INC 14,140,928.56 14,140,928.56 0.00 008/2023 FEB/MAR 2023 4-Apr-23 CLEARED
3 |NING 284,279.57 284,279.57 0.00| 150021172/3/TEPNG FEB/MAR 2023 -Apr-23|CLEARED
STERLING OIL EXPLOARATION & [
4 |PROD. 8,480,700.00 8,480,700.00 0.00 DPR/ROY/03/007/2023 MAR/APR 2023 §-Apr-23|CLEARED
STERLING OIL EXPLOARATION &
5 |PROD. 2.544,210.00 2,544,210.00 0.00 DPR/ROY/03/008/2023 MAR/APR 2023 | 3-Apr-23 CLEARED
6 INLNG £9,832.88 0.00 49,632.88| 1800025092/5PDC OCT/NOV 2020 | QUTSTANDING
|
7 |DUKE OILZOY INC. 24,814,400.00 0.00 X.m:.so,gw DPR/ROY/04/027/2021-RA APR/MAY 2021 | |ouTsTANDING
|
8 |BP OILINT'L / AYM SHAFA 30,932,400.00 0.00 30,932,400.00 DPR/DSDP/12/083/2022 [DEC'22/MAR 2023 7 "oEu:,zc_zm
? |SAHARA ENERGY 44,127,600.00 0.00| 44,127,600.00| DPR/DSDP/12/087/2022 - CORDPA |DEC'22/MAR 2023 " |OUTSTANDING
|
10 |SAHARA ENERGY RESOURCE DMCC 45,414,050.00 0.00 45.414,050.00| DPR/DSDP/12/088/2022 - CORDPA | DEC'22/MAR 2023 _ OUTSTANDING
11 | OANDO PLC 53,982,315.01 0.00 53.982315.01 DPR/DSDP/005/2023 - EPPI JAN/FAPRIL2023 | |OUTSTANDING
STERLING QIL EXPLORATION g, 7 ,
12 |PRODUCTION 8,534,700.00 0.00| 8,534,700.00 | DPR/ROY/02/004/2023 FEB/MAY2023 OUTSTANDING
STERLING OIL EXPLORATION & |
13 |PRODUCTION 2.560,410.00 0.00 2.560,410.00 _ DPR/ROY f02/005/2023 FEB/MAY2023 OUTSTANDING
_
14 |AYM SHAFA LTD 8,14%,272.00 0.00 814527200 | DPR/DSDP/02/007/2023- EPFl  |FEB/MAY2023 _ OUTSTANDING
15 |AYM SHAFA LTD 12,728,550.60 0.00 12,728,556.00 7 DPR/DSDP/02/008/2023- EPPI FEB/MAY2023 “ | OUTSTANDING
16 |MATRIX ENERGY LTD 54,721,395.92 0.00 §4,721,395.92 DPR/DSDP/01/009/2023- PPl |FEB/MAY2023 , |OUTSTANDING
* _ f
17 TE SHAFA LTD 1,018,284.00 .00 1,018,284.00 |  DPR/DSDP/02/010/2023- EPPI FEB/MAY2023 ﬂ OUTSTANDING
18 Tss SHAFA LTD 4,412,564.00 0.00 4,412,564.00 7 DPR/DSDP/02/011/2023- EFP| FEB/MAY2023 | | OUTSTANDING
|
19 T&QHQE SA 11,100,925.48 0.00 :.Ec_mnmlm" DPR/DSDP/03/012/2023- EPPI MAR/JUNE 2023 _ QUISTANDING
20 ‘Ecnom SA 28,065,176.50 0.00 28,065,176.50 DPR/DSDP/03/013/2023- ERPI |MAR/JUNE 2023 | QUTSTANBING
| :::El.mvgmuw PRIJ-YIELD/03
21 ?.:E.A ENRGY LTD. 49,405,733.48 0.00 49,405,733.48//001/2023 - DPR MAR/JUNE 2023 OUTSTANDING




22 |BP OILIN'L /AYM SHAFA

23 |NLNG

24 |NLNG

25 |NILNG

24 |SAHARA ENERGY RESOURCE LTD

27 |MERCURIA ENERGY TRADING s. A.

28 [REPUBLIC OF MALAWI

29 |SAHARA ENERGY RESQURCE LIMITED |

EMO OIL & PETROCHEMIC AL
30 |COMPANY

31 |EMO QIL & PETROCHEM. CO
32 |DUKE OIL COMPANY INC.
33 [SAHARA ENERGY RESOURCES LTD
34 fmx:zm OIL EXPL & PRODUCTION
35 |SAHARA ENERGY RESOURGES LTD
36 [DUKE OIL €O. INC

STERLING OIL EXPLOR. &
37 IPRODUCTION
38 |LITASCO 5A
39 | STERLING OIL EXP & ENERGY PROD
40 _ﬂmx:zo OiL EXP & ENERGY PROD
41 [NING
42 {LITASCO SA
43 |A. A RANO

EXCHANGE RATE DIFFRENCIALS

44 |OUTSTANDING {8/N 38 - 55)

SUB-TOTAL (A)

_469,107,756.5

u.m_w.ua_u.coi

3 a.wum.wu_

|

15.00 _

15.00 7

h.oc_

|

mobo_

um.oo.i

_.S_

15.00|

$8.00
&AS_

20.00|

50.00 f

25.00|

ww.oL

|

50.00|

25.00]

mo.co_
50.00|

28.00/

25.00

50.00

3,993,203.23 |

c.oc_

o,cc_i

0.00

0.00

0.00|

5.87
0.8_

0.00|

|
|

0.00|

0.00

D.OD_

o.cci.
c.oo_
7

0.00

o.og_
0.00|
0.00|
0.0
o.oo_

0.00

0.00

cbc_,

0.00,

qH . um.ﬁm.wu@p

a.oo_

I
15.00|

_
4.00

ncbom

25.00/

1.60

_m.oo_ DPR/CONCESSION RENT/04/016/2014

$8.00|

68.00|
f
20.00
|

mo.oo,
25.00|
ar.ez|
50.00]
25.00

50.00|

50.00,

28.00

25.00|

50.00 NNPC/MPN-MCA DB2010/08/009/2018 AUGUST/SEPT 2018

3,993,203.23

393,864,420.95 |

:.m_Pu..:.:c_Un.wb..zmmuccw.ﬁ.muzcamﬁcum - DPR

u;.Bm.i_%cnnusqnwzn

150018987 /988TEPNG

1800023591

NNPC/MCA-NAOC/10/011/2019

DPR/ROY/08/023/2015

DFR/RQY/01/003/201¢

NNPC/MCA-NAOC/04/004/2014

DPR/ROY/09/034/2016
DPR/ROY/12/044/2014
DPR/ROY704/015/2017
DPR/ROY/07/020/2017
DPR/ROY/07/021/2017
NNPC/MCA-CNL/0S/004/2017
DPR/ROY/08/022/2017
DPR/ROY/08/023/2018
DPR/ROY/09/024/2017
DPR/ROY/09/028/2017
221/04/2017
DPR/ROY/03/012/2018

TOTAL OF EXCHANGE RATE
DIiFFERENCIALS

7 MAR/JUNE 2023

‘_>=Ocﬂ\wm3 2015

‘>1z=.\._s>< 2014

APRIL/MAY 2016

|DEC '15/iAN 2014
T;_:zi 2017
|duLy/auGust 2017
ULy /auGUsT 2017
Tczmtcs. 2017
_bcﬂcwququ 2017

Tcﬂcmﬂ\mmz 2018

MAY/JINE 2017

Vz—bnn:\bmx__. 2018 |

_Oca;zo_zn

OUTSTANDING

_

|OUTSTANDING

_OE.M_.)ZU_ZQ

|OUTSTANDING
|
|ourstaNDING

|OUTSTANDING
,

OUTSTANDING

| OUTSTANDING
_ OUTSTANDING
7_ OUTSTANDING
_, OUTSTANDING
|OUTSTANDING
|OUTSTANDING

|OUTSTANDING

| OUTSTANDING

,O..:w?pzo_zm

CUTSTANDING

,ocqm;zo_zo
_,oEm;zc_zo
7 OUTSTANDING
_o_:m;zc_zo

|OUTSTANDING

iy [ R




N

45

48

47

4

-]

4

-]

5

(=]

5

-

— — —E

[MATRIX,
|ENE

ﬁ
_
f
[

|0ANDO P

|ASIAN / MASTERS ENERGY/
¥n>mm_<>\n§>zo _,

[LITASCO/PY
m0=,._.0<mmmx00x_..20=._.z<<mm._. _

_g»;_x%mq?:bz:n\:qa.%zcumzq

SAHARA ENERGY RESQURCES DMCC i

_

1

_

\1m_.x>_,_.>z:ﬂ..._._qg..._..mc_Umzq_

ASIAN/MASTERS _
ENERGY/CASSIVA /CIMARD

|[MOCOH $A/MOCGH/PENERD [

52

53

|
54 |DUKE OiL COY INC.

56 |DUKE OIL COY INC. |

57

um_

|ENERGY/

|EYRIE/LEVENE/BOVAS/DK GLOBAL |
[ENERGY
|

55 _gbﬁxhx..%mﬁ?ﬂ_.bz_._ﬁ JUTM Om_ﬁIOL

TOTSA TQTAL Oli TRADING |

ASIAN OIL/ EYRIE/ MASTERS
ENERGY/CAS! |

59 |[MRS. Ol & GAS Co, _

,

&0 [LTASCO/BRITTANIA [
|

61 |BONO/ETERNA |

|
SUB-TOTAL (B)

= f|‘\|u.\ —

—_—

_
36,659.700.00 |
_
38,922,450.00 |

_

41,278,072.50 |

3,687.390.00

36.887,137.50

32,808,204.00
34,629,875.00

33,411,201.73 _

36,416,995.00 |
29,393,560.00 |
62,954,535.07 |

66,824,408.39 |

64,835,909.12 |
72,074,673.39 _

63,176.478.96 |

_

$9,293,757.43 |

|

61,787,977.52 |

775.244,318.61 |

—_—

EXCHANGE RATE DIFFERENCIALS - DEBIT
s - = S = RATE DIFFERENCIALS - DEE

|

m?muo.vwm.ﬁ._ 138,973.51| DPR/DSDP/11/073/2021
|

38,774.898.41 _aHmmd.wJ_ DPR/DSDP/1 1/077 /20
[ |

3,673.411.45 _w.ﬁ_m.mﬂ DPR/DSDP/1 1/078/2021
1
| _

41,121,591 J _m?am.__.wum DPR/DSDP/11/080/2021
_ |

w?mwm..moa.m& 253,532.95) cvmxmmcm\ofo:ﬁon_

w»\mmm.qow.aoi Mum.nww.mof DPR/DSDP/09/048/2021
_ _

34,391 .mmm.mo_i 238.018.31 | Uvz\UmU_u\o@\ou.o\non._
|

33,181,559.61 _ 229,642.1 m, Uwﬂ.ﬁmc—.\o.m\ou:nom_
|

36,409,373.41 7.821.59| DFR/DSDP/08/064/2021
, |

29,322,244.1 .__ uﬂ.umm,mqi Uvz\UmD_u...oh_..cuw\mcmu
|

62,801 .mmw.wu_ dmw_mwm..n.j DPR/DSDP/04/037/2021
|

mm.&oa.mmo.ai ;nb@m.ﬂcﬁ Umz\ﬂmbvxe&owm\mcud
|

ma.mwu.mow.mm_ ._mq.ma_.hﬂ DPR/DSDP/04/039/2021
|

E.uﬂw.om?ma_ Mwm.u._u.co,_ DPR/DSDP/06/053/2021

mu.muﬁ.ono_oi mch.km.qm_ Dwm\DmcmBm\cnm\mnﬁ_
_ |

mm.ﬂuo.hm.m.mwi mmu.wg.mm.i Umxxomcw.\cm\oum\mcm._
_
| |

61,194,813.20| mw._.._oa.mmﬁ _u_,.w\__umum._.dw.\onvmuoﬁ

wu_.um._.:m.wu._

w.oqw.ucu.mu_

NOV 2021/Fe8 2022

|
|NOV 2021/FEB 2022 %
INOV 2021/¢8 2022 |

|

[Nov 2021/¢€8 2022 |

[SEPT/DEC 2021 |

|SEPT/DEC 2021 |

_mm1._.\Dm0 2021 |

SEPT/DEC 2021

AUG/NOV 2021 |

_>1_S=_.< 2021 |

_bvz...._:: 2021 ,
| |
_>1z\._c_.< 2021

_>1_EE< 2021 m

T:Z\\um_uq 2021

IMAR/IUN 2021 |
MAR/IUN 2021 |
|MAR/JUN 2021

|

Y —

N386.30 TO S1 INSTEAD OF N387.77.
[PAID IN LUMP SUM OF

N4 567,542,708.75 INTO NAIRA
T.pm SALES A/C.

|N384.30 TO $1 INSTEAD OF N387.77.
__S_w IN LUMP SUM OF
|N46.567,542.708.75 INTO HAIRA
GAS SALES AfC.
N384.30 TO S1 INSTEAD OF N387.77,
PAID IN LUMP SUM OF
[N48.567.542.708.75 INTO MARA
GAS SALES Afc,
7 N386.30 O §1 INSTEAD OF N297.77.
[PAID IN LUMP SUM OF
|N48.567,542,708.75 INTO NAIRA
|GAS sates afc.
|OUISTANDING DUE TO IsE oF
|N384.35 TQ NT INSTEAD OF N3a7.01
|EXCH. RATE. PAID IN LUMF SUM OF
N52,938,993.113,48
OUISTANDING DUE TO USE OF
N334.35 10 N1 INSTEAD OF N387.01
EXCH. RATE. PAID IN LUMP SUM OF
_zuu,ﬂ“—m 93,113.48

CUTSTANDING DUE TO USE OF
}364.35 70 N1 INSIEAD OF N357.01
EXCH. RATE. PAID IN LUMP SUtM OF
[N52.938.993, 11249
|OUTSTANDING DUE TG UsE oF
N384.35 10 NI INSTEAD OF N387.00
|EXCH, RATE. PAID IN LUMP SUM OF
|N52.938.993,113.48
|oursTANDING DUE To USE OF
N384.27 1O S1 INSTEAD OF N384.35
?xﬂx, RATE

_o__a;zcin DUE TO USE ©F
N382.54 1O $1 INSTEAD OF N383.47
ﬂ N1.91 NAIRA PAYMENT SHORTFALL
CUTSTANDING DAE TO USE GF
_zumu.m.. 10 $1 INSTEAD OF N383.47
& N1.21 NAIRA PAYMENT SHORTFALL

WOSM._..}ZU_ZO DUE TO USE OF
N332.54 10 §1 INSTEAD QF N383.47
__n N1.91 NAIRA PAYMENT SHORTFALL

|OUISTANDING DUE TO USE OF
{N382.54 TO $1 INSTEAD OF N3s.47
|& H1.9Y NAIRA PAYMENT SHORTFALL
|oUISTANDING Ut To UsE OF
|N382.80 10 S1 INSTEAD OF N384.27
|EXCH.RATE

QUTSTANDING DUE IO USE OF
N378.88 10 51 INSTEAD QF N352.54
FAAC EXCH. RATE
T::Ezc_zn DUE TG USE OF
N378.88 TO 51 INSTEAD OF N382.54
_§>n EXCH. RATE

OUTSTANDING DUE TO USE OF
|N376.88 TO ST INSTEAD OF N352.54
|FAAC EXCH. RATE



|| -

STERLING QIL mxv_.Oz_)_._Oz &
42 |PRODUCTION

62 *z_.ZO
&4 *

45 ASIAN/EYRIE/MASTERS/CASIVA

66 |VITOL SA/ASHGROVE/JAG ENERGY
&7 |MR.S OIL 2GAS CO. D,

48 T_.__O_, SA/ASHGROVE/JIAG ENERGY

69 |NING
70 __<_3ﬁ SA/CALSON/HYSON
71 |MOCOH SA/ MOCOH OuL

80 _<=.O_. SA/CALSON/HYSON

TOTAL (C)

Frepared By:
Name: Zeengt Aliyu Musa
Sign; ~ /ﬁﬁsu /A

Date: 17th May, 2023

72 aOZO\m._.mzz?..bm_n_.mmz\hgbmoz

73 |MOCOH SA / MOCOH OIL

74 |SAHARA ENERGY RESOURCE DMCC
_2mxncx_bxubzwmcnvm.._z}_zo__.\_uqu

75 _00>w

76 |SAHARA ENERGY RESOURCE DMCC

77 (LITASCO/ BRITTANIA

78 _gbw_xh.mq?p:.bz._._n\:q; OFFSHORE

79 |TOTSA/ TOTAL

3.624,550.00 {

124,417.95 h

Hﬂmwbm_;m_

21,032,500.00 |

}

41,366,427.50 |

41,022,357.50 |
326.424.04 |

65,025,773.61

55.913,126.84 |

56,187.090.79 |

30,841,450.00 |

69,550,627.07 |

31,512,925.00
65,823,252.91
61,749,367.28 |
$2,434,547.28 |
58.058,825.69

61,378,437.99

733,925,613.63

_737,335,237.39|

3.674,550.00|

124,419.95/
|
7.247,141.52|

705,978.52,
|

mﬂ.ou___;mm.mmw

41,442 457,28

41,097.754.53

326,472.34 _
&.ae.gu.aw
57.273,188.11

57.553,803.81,

30,895,630.94|

49.672,358.84|

md.mmm.cmc.mm_,

65,844,100.45|
2.5.3&.:_,
62,454,341.75|
58,077,215.25|

|
61,397.877.98

(50,000.00)
|

(2.00)
(38.88)
(38,656.48),
(76,029.78)

(75.397.03)
{48.30)
(113,812.09)
{1,360,049.27)|

(1.366.713.02),

(53,980.94)

(121,731.77)|

{55,155.85)

(20,847.74)|
:e.mﬂ.tz,
(19.774.46),
{18,388.5¢),
(19.439.94)|

-3,409,623.76
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HANGE RA TE DIFFERENCIALS - nwm_u_._.
DPR/RQY/04/052/20

150018784/785TEPNG

NNPC/MCA-TEPNG
OFON/11/022/2019 - BLC

DPR/DSDP/10/074/2021

DPR/DSDP/10/075/2021

DPR/DSDP/10/076/2021
150020002/003/TEPNG
DPR/DSDP/05/051/2021
DPR/DSDP/01/005/2021

DFR/DSDP/01/009/2021

DPR/DSDP/05/041/2021

DPR/DSDP/05/042/2021

DPR/DSDP/05/047 /2021
DPR/DSDP/02/013/2021
DPR/DSDP/02/020/2021
DPR/DSDP/02/015,2021
DPR/DSDP/02/021/2021

DPR/DSDP/02/014/2021

rcz.:c:. 2021
|

|OCT/NOV 2020

|NOV/PEC 2019

|

(OCT 2021/4AN 2022

|OCT 2021/1AN 2022

(OCT 2021/JAN 2022

|NOV/DEC 2021

|MAY/AUG 2021
|4aN/APR 2021
|

|JAN/APR 2021

|MAY/AUG 2021

[MAY/AUG 2021

|MAY/AUG 2021
|

|FEB/MAY 2021
?QE.& 2021

1mm\..s>< 2021

|
|
|

[FEB/MAY 2021

FEB/MAY 2021

14-jan-22

“ﬂme:

bnme:_

|CREDIT

| CREDIT DUE 1O USE OF N387,01 T
S1 INSTAED OF N384,30 EXCH, RATE,
[PAID IN LUMP SUm OF
|N40,025,148,707.85

| CREDIT DUE 1O USE OF N387.01 10
|$1 INSTAED OF N385.30 EXCH, RATE.
|PAID IN LumP sUM OF
N40,025.148,907.84

|CREDIT DUETO USE OF N387.01 TO
$1 INSTEAD OF N384,30 EXCH. RATE.
|PAID IN LUMP SUM OF
|N40,025.148,909 86

|CREDIT
|CREDIT DUE 10 USE OF N383.47 T
_«_ INSTEAD OF N392.80

[CREDIT DUE TO USE OF N37%.00 TO
,mﬂ INSIEAD OF H370.00

|
|CREDIT DUE TO USE OF N379.00 TO
|$1 INSTEAD OF N370.00

nmmu__. DUE TO USE OF N383.47 TO

ST INSTEAD OF 382,80 EXCH. RATE &
| NO.76 NAIRA SHORTFALL PAYMENT
n REDIT DUE TO USE OF N383.47 TO
51 INSTEAD OF 382,80 £XCH. RATE &
| NO.76 NAIRA SHORTFALL PAYMENT

|CREDIT DUE 1O USE OF N383.47 1O
$1INSTEAD OF 352,80 EXCH. RATE &,
|NO.76 NAIRA SHORTFALL PAYMENT
|CREDIT DUETO USE OF K37 10 $1
INSTEAD OFf N375,85 FAAC EXCH,
|RATE [
|CREDIT DUE 1O USE OF N37% O §1
INSTEAD OF N378.88 FAAC EXCH.
|RATE

CREDIT DUE TO USE OF N379 TO 81
/INSTEAD OF N376.88 FAAC EXCH,
RATE
|CREDIT DUE 1O USE &oF Na79 TO $1
INSTEAD OF N378.88 FAAC EXCH,
|RATE

CREDIT DUE TO USE OF N375 10 $1
INSTEAD OF N378.88 FAAC EXCH,
|RATE




APPENDIX VB

SCHEDULE OF NNPC JV ROYALTY RECIEVABLE

NNPC JV Royalty

NNPC JV Royalty

PICL Ly RECEIVABLE RECIEVABLE

MONTH 2022 (A) 2023 (B)

JANUARY 0.00 83,982,753,251.49
FEBRUARY 0.00 §9,357,188,409.98
MARCH 0.00 80,240,867,095.19
APRIL 0.00

MAY 0.00

JUNE 0.00

JuLy 0.00

AUGUST 0.00

SEPTEMBER 0.00

OCTOBER 76,741,538,079.34

NOVEMBER 64,003,676,866.72

DECEMBER 50,103,834,479.52

SUB TOTAL 192,849,051,425.58 233,580,808,756.44
GRAND TOTAL {A + B) 426,429,860,182.24
Prepared by: Checked by:

Name: Zeenat Aliyu Musa

Sign:%—’
Date: 17th May 2023

™
Name: John. A. D
Sfﬂ*——%@

Date: 17th May 2023 it




NIGERIAN UPSTREAM PETROL
UPDATE ON OUTSTANDING GVC FROM F

EUM REGULATORY COMMISSION (NUPRC)
ORCADOS AND BRASS ASSETS AS AT 31ST MARCH 2023

VALUE DATE |PAYER DESCRIPTION PAYMENT (USS) |[BALANCE (US$)
04-Mar-20/Balance Opening balance {outstanding) as at 4th March, 2022 0.00 (599,813,170.02)
GYC FORCADOS Asset wrongly paid into OSP Account Components of April 2022
Cargo Lofting - 200,000 bbls valued @$21,563.800.00 i.e. NPDC/OML
31-May-22|NPDC 4.38,41/04/059/2022 - DPR G&VC; 200.000 BBLS @$107.8190 21.563,800.00 (578.249,370.02)
GVC payment made wrongly into Accountant General Account for OML 30 -
17-Jun-22[NPDC FORCADCS Asset 64,380,000.00 (513,869,370.02)
GVOparamic GVe QCCoUNT as ComponenT of Aprir 2027 Cargo g — 370,000 8813
valued @ $40,853.920.00 i e. NPDC/COML 30/04/062/2022 - DPR G&VC; 370,000 bbls
27-Jun-22INPDC @3$110.4160 40,853,920.00 (473,015,450.02)
GVC paidinto GvC account as component of May 2022 Cargo Lifting - 130,000 bbls
valued @ $14,381,380.00 e NPDC/OML 34/05/069/2027 - BPR G&VC; 130,000 bbls
27-Jun-22|NPDC @%$110.6240 14,381,350.00 {458,634,100.02)
GVC payment for FORCADOS Asset but wrongly paid into JV Oif Royalty Account
13-Sep-22(NPDC number 0O0000B02904875 21,475,800.00 (437,158,300.02)
18-Nov-22|NPDC Payment into Accountant General for OML 30 {Part of FORCADOS Asset) 100,840,000.00 (336,318,300.02)
Payment for GVC for OML 26/12/106/2022 as parf of FORCADOS Asset Ref
17-Jan-23|NPDC FT23017B7BQK 2,871,365.00 (333.446,935.02)
Payment for GVC for OML 40/12/114/2022 as part of FORCADOS Asset. Ref
17-Jan-23|NPDC FT23017QJROG 5,086,418.00 (328,360,517.02)
17-Jan-23|NPDC Payment for GVC gs part of FORCADOS Asset. Ref FT23017BLW7D 2.680,602.00 (318,679.915.02)
14-Feb-23|NPDC Payment for GVC as part of FORCADOS Asset. Ref FT23045%XH422 12,715,950.00 {305,963,945.02)
14-Feb-23INPDC Payment for GVC as parf of FORCADOS Asset, Ref F123045958HD 37.883,250.00 (268,080.715.02)
G1-Mar-23INPDC Payment for GVC gs part of FORCADOS Asset. Ref FT23060T82Q8 8,586,200.00 (259,494,515.02)
15-Mar-23INPDC Payment for GVC as part of FORCADOS Asset. Ref FT2307 4XRY 74 11,934,820.00 (247,557,695.02)
15-Mar-23INPDC Payment for GVC as part of FORCADOS Asset. Ref FT2307 AMKNTT 12.789,450.00 (234,768.245.02)
30-Mar-23|NPDC Payment for GVC s part of FORCADOS Asset. Ref FT23089QXYNT 35,000,000.00 (199,768,245.02)
Note: The sum of U5$21,563,800.00 was wrongly paid into OSP Account on BN E May 2022 and was reversed intg appropriate GVC Account by OAGE on 5 December 2022.

#




